Y1, Tpean Acetr MeammxMbHT AJ]

Hndopmanus oTHOCHO ynpaBjeHuero Ha pucka Ha /(@ ,, Tpenn ®onn KoncepBatupen”,
MojJIesKala Ha pa3KpUBaHe CbIVIACHO U3NCKBaHuUsATa Ha Wi. 43 oT Hapex6aNe 44 ot 20.10.2011r.
32 M3MCKBAHUATA KBbM /IEi{HOCTTa HA KOJIEKTUBHHUTE WHBECTHLIMOHHU CXeMH, YNPaBJsIBALUTE
JApYyKecTBa, HAUMOHAJIHMTE WHBECTHUHMOHHU (oHI0Be, ANTEPHATUBHUTE HHBECTHIHOHHHU
(ong0Be U JIMIIATA, YNPABJIABALIH ATTEPHATHBHA HHBECTUIIUOHHM (OH/IOBeE.

»Ipena Acer MenmmkmbHT” AJl (V) e numeH3mpaHO YIIPaBIABAIIO APYXKECTBO, KOETO
opranusupa u ympasisisa J® ,, Tpeun ®@oun KoncepBatusen” (JI®), coriacuo Pemenne Ne 816-
JN®/25.07.2012 1. na KOH u Pemenne 660 — JI®/06.08.2015r. Ha 3aMEeCTHUK - NpeaCENaTeNs,
pBKOBOACI yrpasieHue ,,Hanzop Ha uHBeTHIIMOHHATa neiHOCT . Y] cna3pa IIpaBuia 3a oueHKa u
yhnpaBlieHHEe Ha pPHCKa, NpUeTH cbrimacHo wi. 40 oT 3akoHa 3a JAEHHOCTTa Ha KOJEKTHBHHUTE
WHBECTUIIMOHHHA CXEMH W Ha APYTH MpeanpusaTus 3a xojekTuBHO mHBectupane (3AKHNCIAIKW) n
nocaenHo ogoopenn ot KOH c Pemenune Ne 69-/1d/26.01.2023 r., KOUTO OMpeneNsiT OCHOBHO:

* Oprasu3anroHHATa CTPYKTypa M HUBAaTa HA OTTOBOPHOCT IO YIIPABJICHUETO HA PUCKA,;

» IlpaBunata u mpoueaypuTe 3a HIACHTU(QHLUUpPAaHE, U3MEpPBaHE, AHAIN3 M YNpPaBICHHWE Ha
OTJETHUTE BHIOBE PUCKOBE B KPATKOCPOUCH U B ABJITOCPOUCH IIJIaH;

*  CueTOBOIHHTE M AAMUHUCTPATUBHY MPOLIEAYPH IO YIIPABICHUE HA PUCKA,

* IlpaBuiara 3a OTYETHOCT U MPOIETypUTe NPH YCTAaHOBSBaHE Ha HapylieHus Ha [IpaBumnara 3a
yIpaBJIEHUE HAa PHUCKA.

1. Henun n nonutuka Ha 1@ ,,Tpeng ®onx KoHcepBaTnBeH” BbB BPb3Ka ¢ yIPaBJIeHNETO HA
PHCKOBETE MOOTAEIHO 32 BCEKH PUCK

1.1 IlomuTHKM ¥ MPOLEAYPH 32 YNpaBJieHHe HA Pa3JIMYHUTE BUI0BE PUCKOBE.

IIponechT 110 ycTaHOBABAHETO, YIIPABIEHUETO U HAOII0IaBAaHETO Ha PUCKOBETE UMa 32 11e]
Jla peayluupa BIMSHUETO Ha BHHIIHUTE M BhTPEIIHUTE PUCKOBH (PAKTOPH BbPXY HHBECTULIUUTE
Ha JIOTOBOPHUS (HOHI, TPU OTUUTAHE HA PUCKOBHS My POQHII.

PuckoBusar npodun Ha [{D ,, Tpennx @orn KoncepBatiuBer” e KOHCEpBaTUBEH. AKTHBHTE, B KOUTO
nnBectupa P, ca nogpodHo onucanu B [Ipocnexra u [Ipasunara Ha @onma. OcHoBHUTE Lenu Ha Y /]
BBB BPb3Ka C yPaBICHUETO Ha PUCKa ca:

* llognppkaHe HA HUCKO HUBO Ha PUCK, CHOTBETCTBALIO HA MHBECTUIIMOHHUTE LIEJIH 34 PUCK U
noxoxgHocT Ha J1D;

» Jlocturane Ha e(peKTUBHOCT IIPU EBEHTYAJHO XEIKHUPAHE;

*  OnTuMu3anysi Ha WHBECTUIIMOHHUTE PEe3yNTaTH (MIOCTUraHe Ha MaKCHMajHa JOXOJHOCT MPH
MHUHHMMAJIHA CTEIICH Ha PHUCK);

e 3ammuTa Ha IpaBaTa ¥ MHTEPECUTE HA HHBECTUTOPHUTE;

* N3menHeHuWe U cria3BaHe HAa M3MCKBAHUATA 32 JIMKBUIHOCT CHITIACHO 3aKOHOBUTE M BHTPEITHH
pasmopendu;

* IlpemoTBpaTsiBaHe HAa JUKBUAHM KPU3W B DPE3YyITaT Ha TMOAANEHH MOPHYKK 3a OOPATHO
u3KymyBase Ha aanose Ha @ ,,Tpenn @ong Koncepsartusen™
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OCHOBHHUTE PUCKOBE, MMPOU3TUYAIIN OT (PHHAHCOBUTE MHCTPYMEHTH, B kouto D , Tpenn PoHp
KoncepBatnBen” wHBecTHpa, ca: Ta3apeH pPHUCK, KPEIWTEH PHCK, JUKBUACH PHCK W PHUCK OT
KOHIIEHTPAITHSL.

OCHOBHUST PUCK, CBBP3aH C JEHHOCTUTE, MIPOLICTYPUTE U CUCTEMHUTE Ha YIIPABIISBAILIOTO
JIPYKECTBO, KOUTO MOXKe Aa ce oTpa3u Ha D, e onepalMOHHUAT PUCK.

1.1.1. [1a3apen puck
Jluxeen puck

PUCKBT OT HamassiBaHe Ha CTOMHOCTTA HA WHBECTHIUHMTE B IBJITOBH (DHHAHCOBH WHCTPYMEHTH
nopajgd HM3MEHEHHE Ha HHUBOTO Ha JIMXBEHHTE paBHHINA. YJ[ HW3MepBa JIMXBEHHS PHUCK dYpe3
M3YUCIIABAHETO Ha Iropaius. J{foparusra ¢ OCHOBHATAa MsApPKa 32 YyBCTBUTEIHOCTTA Ha JajicHa IIEHHA
KHATa KbM W3MEHEHMETO Ha HHMBOTO Ha JIMXBEHHTE MPOIECHTH. Y] wu3moia3Ba Meroma Ha
MoIudUIMpaHaTa A0panus, 3a Aa U3MEpH JIMXBEHHUS PUCK, CBBP3aH C BCSKA IIEHHA KHUTa, Oa3upaHa
Ha JIUXBEH MPOLEHT KaTo OOJUTalliy, JIMXBEHH cyarnu, GoYbpcu, 0a3upaHu Ha JIUXBEHU MPOICHTH, U
(roubpcu, 0a3upaHu Ha OOJIUTALINY.

Banymen puck

[lo3uunure Ha JI® BHB (puHAHCOBM MHCTPYMEHTH WM JIETIO3UTH, ICHOMHHHUPAaHU BBHB BajyTa,
pa3nuYHa OT JIEB U €BPO, Ca M3JIOKEHHM Ha BAIYyTEH PHCK, MOpaad M3MEHEHHE Ha Kypca Ha oOMsHa
MEKIy Ta3H BallyTa U JieBa WK €BpoTo. B ciydail Ha Hanuuyue Ha TakuBa ekcro3uuuu, Y n3mepsa
BaIYTHHS PUCK Ype3 M3MOJI3BAHE HA HCTOpHUYECKATa BOJATHIHOCT HA Kypca Ha ChOTBETHATAa BaJlyTa,
KbM JIEBA WJIX €BPOTO CIIPSAMO HCTHATA BaJlyTHA CKCIIO3ULINA.

Ilenosu puck

V]I ynpaBisiBa IIEHOBUS PUCK KaToO M3MEpPBa M aHAIM3MPA MONYYECHNUTE PE3yNTaTH 4pe3 €IUH OT
MIPHJIOKMMUTE 32 ChOTBETHUS Ma3ap Ha IIEHHU KHI)KA KOJINYECTBEHU METOIH:

1. wucTropuvecka BOJATUITHOCT, U3MEPEHA Ype3 CTaHJapTHO OTKIIOHEHHE;

2. P-xoedwuryieHTa KbM HHIEKCUTE HA CHOTBETHHUTE Ta3apH;

3. Ilpu HEBB3MOXKHOCT 3a Mmpuiarane Ha Touka 1. u 2., Y/| u3noa3Ba CTaHAAPTHOTO OTKJIOHEHUE
Ha M30paHUs MHJEKC Ha PerylMpaHus Ia3ap, Ha KOWTO ce ThPTyBaT NaJCHHUTE IIEHHW KHIKA
KaTO 3aMECTUTEII IPH ISUIOCTHUS aHaIu3 Ha noptrdeiute. [lokasarenuTe 1Mo rOPHUTE TOYKH
ce HabIroIaBaT eKEeqHEBHO.

Obua puckosa ekcno3uyua(3a 0epueamuenu YUHAHCOBU UHCIMPYMEHMU)

B cvorBeTcTBUE ¢ [IpaBunaTa 3a olieHKa U ynpaiieHue Ha pucka Ha D, Y] moxe ja ckitouBa
OT HETOBO MME CJIEJIKH C JCPUBATUBHYU ()MHAHCOBU MHCTPYMEHTH, CaMO C IeJI XePKUPaHe, a He C Tl
M3BIMYAaHE Ha TMevanta, BKIIOYHUTEITHO W JACPUBATH, KOUTO BOJISAT O BH3HWKBAHE HA SKCIIO3UIIMS B
Yy’KJla BaldyTa, MOTaT /1a C€ U3IMOI3BAT CaMo C LI XeKUPAHE.
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C men ympaBiieHHE Ha pUCKa, CBbp3aH ¢ no3unuute Ha JI® B JepuBaTUBHU WHCTPYMEHTH, CE
M3YHUCIIABA 00INa PUCKOBA €KCIIO3WIMS MO0 METO/a Ha MOETHUTE 3abJDKCHHS, KaTO BUHATW Ce Cra3Ba
OTPAaHUYCHHUETO TA J1a HE HaJBHIIIaBa HETHATa CTOMHOCT Ha akTUBUTE Ha [[®D, KaKTO U OrpaHUYCHHUATA
3a KOHIIeHTpaIus nmocoyeHu B Hapenoa Ned4,

1.1.2. Kpeaurten puck

Excniozummure Ha JA® B abp)kaBHH IICHHW KHIDKA, KOPIOPATHBHH, HMIIOTEYHH M OOUTHHCKH
obOyuTary 1 0aHKOBU JETO3UTH Ca M3JIOKEHH Ha KPEIUTEH PHCK.

Konmpazenmen puck

KoHTpareHTeH pHCK € PUCKBT OT HEH3NBJIHEHHE Ha 3aJbJDKCHHUsTA OT HAcpellHaTa CTpaHa Mo
u3BbHOOPCOBH crienku. Excrniosunusta Ha @oHa KbM HACpPEIHATA CTPaHa 10 ClIelKa ¢ M3BBHOOPCOBO
THPryBaHU [CPHBAaTUBHU MHCTPYMEHTH MOXe 1a ObJie HaMaleHa Karo ce W3I0i3Ba 00e3leucHHe,
KOeTo TpsiOBa Ja ObAe AOCTaThYHO JUKBUIHO. OOE3NEeYEeHHETO € JMKBUIHO, aKO TO MOXE 1a Obe
NPOAANEHO Ha IIeHa, KOSATO € OJM3Ka 10 HeroBaTa OIEHKA IpPEeIM MOMEHTa Ha HM3BBbPIIBAHE Ha
npoaaxoOara.

Cemvamenm puck

PuckbT, Bb3HUKBAIL OT Bb3MOXKHOCTTa J® 1a He MoJiyud HACPEUIHU NapUYHU CPEACTBA WIH
(hMHAHCOBH WHCTPYMEHTH OT KOHTpPAreHT Ha JaTara Ha CETBIMEHT, cliex karo J®d e m3mbaHmn
3abJDKEHUATA 110 JaJ€HU CIEIKHA KbM JaJieH KOHTpareHT. ¥Y /| m3mepBa TO3M pPUCK Ype3 CTOMHOCTTA
Ha BCUYKHU HENPUKIIOUKIKM caenky Ha JId ¢ enHa HacpeniHa cTpaHa Karo MPOLEHT OT CTOMHOCTTA Ha
ynpasnsiBanus noptdeisi. He ce BKIIOYBAT CAENKHUTE CKIIOYEHHU MPU YCIOBHE Ha ceThiMeHT DVP
(mocTaBka cpelily IUiallaHe) U Ha ma3apy ¢ QyHKIMOHUpAI KJIMPUHTOB MEXaHU3bM.

Hneecmuyuonen kpeoumen puck

PuCKBT OT HaMaJIIBaHEe HA CTOMHOCTTA HA MHBECTHIUATA B JIaJicHA IBIITOBA IICHHA KHUTA MOPAIN
KPEIUTHO CHOUTHE MPH EMUTEHTA HA TO3W MHCTPYMeHT. KpelmnTHO chOUTHE BKIIOYBA OOSIBSIBAHEC B
HECHCTOATEITHOCT, HEIUIATSIKOCMOCOOHOCT, CBINECTBEHA MPOMSHA B KalWTaloBaTa CTPYKTypa,
HaMaJIsIBaHE Ha KPESIUTHHUS PEUTHHT U Jp. Y ]| U3BbpIIBa KAYECTBEH W KOJMYECTBEH KPEIUTEH aHAIIN3
Ha 0a3aTa Ha:

*  (DHUHAHCOBHUTE OTYETH HA EMUTEHTA,

» Kamnuranosara cTpykTypa Ha EeMUTCHTA;

* (OO0e3neUYeHNeTo Ha EeMHUCHSATA, B CITy9anTe KOraTO EMUCHSTA € 00e3IeUeHa;

*  YrpaBlIeHHETO U peryTaluiaTa Ha eMUTEHTA.

1.1.3. JluxkBuaeH puck

ToBa € pUCKBT IIPH ONPEIEIICHN YCIOBHS 1a C€ OKa)Xke TPYIHO HJIM HEBB3MOXKHO Y /I na mponane
npurexaBanu oT PoHJA IEHHW KHMXKAa WIM MHCTPYMEHTH HAa MapW4HHMA Ma3ap Ha M3rojHa lieHa. B
YacTHOCT, TO3U PUCK € HAW-TOJIIM OTHOCHO HENPUETHTE 3a THProBUS Ha peryyvpaH Masap LEHHU
KHWKa M MHCTPYMEHTH Ha NMapU4yHUs Masap. YTNpaBisaBaIloTo JlpyKeCTBO MHBECTHpPA MPEIUMHO B
aKLMHU Ha JpY>KeCTBa, THPTyBaHH Ha PEryJIMpaHH Ma3apu KakTo B bearapus, Taka u B 4y xOnHa.
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V]I cienu m aHanu3upa JIWKBUIHUS PUCK HA 0a3a UCTOPHYECKH JAHHU 32 BXOIAIIN U U3XOISIIN
Mapu4yHY MOTOLH, CBBp3aHu ¢ AedHoctTa HA Donpa. [lpu ympaBneHue Ha NUKBUAHUSA pUcK Y ]I ce
CchOOpa3siBa ¢ MOJIMTHKATA 32 00pATHO U3KyITyBaHe, ycraHoBeHa B [IpaBunata u [Ipocnekra Ha DoHna,
C Len ocurypsiBaHe crnasBaHeTo Ha u3uckBaHuaATra Ha uwi. 21 3AKUCHIIKU 3a usnmbiaHeHue Ha
3aJIJDKEHUSTA 110 00PaTHO M3KYyMyBaHe Ha JsioBe oT DoHa, KaTo MpU HEOOXOAMMOCT CE MPOBEKIAT
CTpEeC TECTOBE, KOWTO IIO3BOJIABAT Ja CE OLIEHU JUKBUIHUS puck Ha DoHAa MpU HU3BHHPEIHU
oOcrosTencTea. Y/ ynpasnsgBa JIMKBUIHUS PUCK chriacHO [IpaBuiia 3a moaabpikaHe U yrpaBieHUE Ha
JINKBHJTHOCTTA Ha JOroBOpHUs QoH. [IpaBuiara mocoyBaT MPUHIUITUTE U METOANTE HA MOAbPIKAHE
U YIOpaBiCHUE HA JMKBUAHOCTTA, KAKTO W IpaBaTa U 3aIbJDKEHUSATA HA JIMIIaTa, OTTOBOPHU 3a
YIIPaBIE€HUETO, OTIETHOCTTA U BBTPEIIHAA KOHTPOI BBPXY JIMKBUIHOCTTA.

1.1.4. PuCK 0T KOHIIEHTpAI[UA

PuckbT oT HamanABaHe CTOWHOCTTA HA yIpaBisiBaHWUTE OT Y/l moprdeinn mopaan HempaBwiTHA
muBepcr(UKaNys Ha €KCIIO3UIIMNATE KbM €MHUTEHTH, TPYTIA CBbP3aHU €MUTEHTH, EMUTEHTH OT €IWH H
CHIIl MKOHOMHUYECKH OTPachi, reorpadcka obmacT M Ap. 3a IeNnTa Ha yNpaBICHWETO Ha PUCKA OT
KOHIEHTpanus, Y/ mnpuema NMMHATH 3a CHAEIKH, KAaToO CJEIU €XEeIHEBHO U3IIBJIHEHUETO Ha
MIOCTaBEHUTE JUMUTH W 3aKOHOBHUTE HHBECTHUIIMOHHU OTPAHMYEHUS CBIVIACHO HW3MCKBAHUATA HA
SAKUCIITKU u Hapenoa Ne 44, Besiko nmpeMHHaBaHE Ha JUMHTUTE C€ JOKYMEHTHpPA OT 3BEHOTO 3a
yIpaBlIeHHEe Ha PHUCKa WU ce JAOKJaJBa Ha YNpaBUTENHUS opraH Ha Y/| 3a mpeanpuemaHe Ha
KOpUT'Hpally ACUCTBUS.

1.1.5. OnepaunoHeH pucK
OnepaTuBHUTE PUCKOBE MOTaT j1a ObaaT:

* BbTpemHn — cBbp3aHU C OpraHu3alnusaTa Ha paborara Ha YIpaBisBamoTo Jpy>XecTBO BbHB
Bpb3Ka ¢ ynpasieHuero Ha onna.

* BbHIIHYE — CBBP3aHU ¢ MAKPOMKOHOMHYECKH, IOJIUTUYECKH U IPYTH (HAaKTOPH, KOUTO OKa3BaT
W/WIIM MOraT Ja OKaXKaT BIMSHHUE BBPXY JEHHOCTTa Ha YmpasisBaumoTo J[pykecTBO BbHB
Bpb3Ka ¢ ynpasieHuero Ha onna.

OcnoBHara nien Ha Y] ,,Tpern Acer MennmxMbHT AJl IIpHU yIpaBIeHUETO HA ONEPalMOHHUS
PHUCK € M30ArBaHETO HA BEPOSATHOCTTA OT 3aryOu KakTo 3a YTpaBJIsSBaIlOTO JIPYKECTBO, Taka u 3a J1d
B pe3yJTaT Ha HEMOAXO AN WIM HETIPAaBIWJIHU BBTPELIHHU MPOLEAYPH, TPEUIKH Ha JUTHKHOCTHH JIUIIA
WIA OT BBTPEIIHU W BBHINHU chOUTHA. [IponechT Ha ympaBiieHHE Ha TO3UM PHCK BKJIIOYBA SICHO
neUHUpaHe Ha TIpaBaTa U 3aIbJDKCHUTA Ha cayxuTtenuTe B [IpaBunara 3a BpTpelIHaTa OpraHu3alys
U BBTPEIIHHMS KOHTpON Ha ,, Ipena Acer MeHumxkMbHT AJl, KakTo M JIpyrW MEPKH, MOAPOOHO
ormcanu B llpaBuiara 3a oneHKa M yIpaBlIeHHE HAa PHCKA. YTIPABISIBAIIOTO APYXKECTBO CIEIU 3a
HUBOTO Ha OIEPATUBHUSI CH PHUCK CXKEIHEBHO, KaTO MOJIbpka 0a3za JaHHH ChC CHOUTHS OT
OllepaTHBEH XapaKTep M aHAJIU3Mpa pHcKa Mo JBa MoKa3aTels] — 4YeCTOTAa Ha Bb3HUKBAHE M CTEINEH Ha
BB3JICHCTBHE.

1.1.6. PuckoBe 3a ycTOHYMBOCTTA

ToBa e chOuTHE MM YCIOBHE OT €KOJIOTUYHO, COLMAIHO MM YIPABIEHCKO €CTECTBO, KOETO, aKO
HacCTBIIM, MOXE Ja MPUYMHM JEHCTBUTEIHO WJIM MOTEHUUAIHO CBHIIECTBEHO OTPULATETHO
BB3JICHCTBHE BEPXY CTOMHOCTTAa HA MHBECTULUATA.
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PuckoBere 3a ycToiUnMBOCTTa MOTAT Ja BH3HUKHAT B CIlydail 4e € M3BBPIICHA WHBECTHUIINSA BHB
(hMHAHCOB WHCTPYMEHT HAa KOMIIAHWS, KOSTO HE CIa3Ba NPHUETUTE EKOJOTWYHH, COLWATHH WIN
YIPaBIEHCKH CTAaHAAPTH KAaTO B TO3W CIy4daill € BB3MOXHO Ja ObJe 3acerHara M CTOWHOCTTa Ha
WHBECTUIIMATA.

HecnasBaneTo Ha ropeonucaHuTe CTaHAAPTH MOXE Ja JIOBeAe 0 ChOWTHE, KOETO Ja HaHece
IIETH BBPXY OKOJHATa cpena, KOUTO OT CBOM CTpaHa IIe MPEAM3BUKAT CHICOHM JIeia U CAaHKIIMU 32
HEeCIna3BaHe Ha TPYAOBO 3aKOHOAATEICTBO M HEraTUBHA MH(pOPMAIIHsI BB IMTyOJIMYHOTO ITPOCTPAHCTRO.

HpyxectBoTto € mpueno IlonuTvka 3a HMHTErpUpPAHETO HA PUCKOBETE 3a YCTOMYMBOCTTA B
rporieca Ha B3eMaHe Ha WHBeCTUIIMOHHM permeHus Ha Y] ,,Tpenn Acer MenumxkmbHT” Al , KOSATO
perynmpa HauMHa M0 KOWTO YTPaBIABAIIOTO APY>KECTBO II€ HHTETPHPA PUCKOBETE 32 YCTOWYHBOCTTA.

1.2 CTpykTypa u opraHu3anusi Ha 3BeHOTO 32 yIIpaBJIeHHe HA pUCKa

3BEHOTO MO YIIPABJICHHUE HAa PHUCKa JCHCTBA HE3aBUCUMO OT Npyrute 3BeHa B Y/ ,,Tpena Acer
MennmxmbHT” AJl, oTunTa ce npsiko npex ChBeTa Ha TUPEKTOPUTE M UMa CIICAHUTE (DYHKITUH:

1. pa3pabotBa u mpuiara cucteMaTa 3a yIpasjeHue Ha pucka Ha PoHza;

2. UW3IIBJIHSBA MIPABUJIATA U MIPOLEIYPUTE 11O yIPaBICHUE HA PHUCKA,;

3. TrapaHTHpa CHOTBETCTBHETO C 0J00peHaTa BBTpEIIHA CUCTEMA 32 OTpaHWYaBaHEe Ha PUCKa Ha
®oHza, BKIIOYUTETHO C HOPMATHBHO OIPENENICHHTE JIMMHUTH 3a CTOWHOCTTa Ha oOImaTa
PHUCKOBa EKCIIO3UIIMS U PUCKa Ha HACpEIHATa CTPaHa.

4. xkoncynrupa ChBeTa Ha AUPEKTOpUTE HA Y]] OTHOCHO OTpEACISIHETO HAa PUCKOBHS MTPOHIT HA
donpa;

5. pokiangBa penoBHo mpen CwhBeTa Ha AMpekTopuTe Ha Y/l M Ha JumaTa, OCHIIECTBSBAIIN
HaJ30pHU (YHKIMH, KOTaTo € IPUIIOKUMO, OTHOCHO:

*  CHOTBETCTBUETO MEXIY TEKYIIOTO HUBO Ha PUCK, HAa KOETO € U3JIOKEH YIPaBISABaHUS
ot Hero Donx u ogoOpeHuTe pucKoBH npoduian Ha To3u DoHS;

* cbOTBeTCTBHETO HA DOHJA C BBTPEIIHATA My CUCTEMA 33 OTPaHUYaBaHE Ha PHCKa;

* QJCKBAaTHOCTTa M eQEKTHBHOCTTAa Ha IMpoleca 3a YIpaBlIeHWE HAa pHCKa U
MOCIEIMATHO TOKa3Balll Jald ca MPEANPUETH TOAXOSAIINA KOPUTHUPAIIA MEPKH B
CllydauTe, KOraTo ca KOHCTaTHpaHH HEIOCTaThIH;

6. nmokiangsa pemaoBHO mpen ChBeTa Ha AUPEKTOpUTE Ha Y /I, pencTaBsiiiku TEKyIIIOTO HUBO Ha
pHUCK, Ha KOeTo € u3NoxkeH DOHABT W 3a TEKYIIUTE WIM NPEABIKIaHU HapyLICHUs Ha
OTpaHMUYEHHATA, KATO IO TO3M HAYMH C€ OCHUTypsBa MPENIPUEMAHETO HAa HABPEMEHHU H
MOJIXOASALIN ASHCTBHS;

7. W3BBpILIBA Tperiie] W MoAIOMara OpraHu3alMATa W MOpOLEeIypUTE 3a OLEHKa Ha
N3BBHOOPCOBUTE IEPUBATHBH.

1.3 O0xBaT 1 XapakTep Ha CHCTEMHUTE 32 OTYET U U3MepPBaHe HA PUCKA.

3BEHO ,,YTIpaBJIEHUE Ha PUCKA” M3TOTBSI OTYETH 332 PUCKOBUTE EKCIO3UIMH, BKIFOUBAIIN OICHKA
Ha OCHOBHHUTE PHCKOBE. 3a OIIEHKAa W YIPaBJICHHETO Ha OCHOBHHTE BHIOBE PHCK, 3B€HOTO H3IIOJI3BA
CIIEJIHATE METOJIU: METO/Ia Ha MOJU(HIIMpPaHa JIopanusiTa (JIMXBEH PUCK); UCTOPHYECKA BOJATHIHOCT
Ha BAJyTHUSA Kypc (BaIyTeH PHCK); HCTOPUYECKA BOJATHIIHOCT HA IICHHUTE KHIDKA M3MEpEeHa dYpes
CTaHIAPTHO OTKJIOHEHUE (IIEHOBH PUCK); METO/Ia Ha MIOSTUTE 33 IbJDKEHUs (00112 PUCKOBA SKCITO3UIIHS
CBBbp3aHa C IPHTEKABAHHUTE JEPUBATUBHU (WHAHCOBH HMHCTPYMEHTH); €XEIHEBHO CJCJeHEe Ha
BXO/SIIIATE W U3XOJSLIUTE IApUYHU IIOTOLM, NOAAbPKAHE HA ONTUMAJIECH pa3Mep Ha IMapU4HU
CPeICTBa M APYTH JIMKBUIHU aKTHUBU C I1€J TIOCPEIIaHe Ha 3aIbJDKEHHTA Ha IPY>KECTBOTO (JINKBUIEH
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PHCK); Ka4eCTBEH U KOJIMYECTBEH KPEANTEH aHau3 Ha 0a3aTa Ha (PMHAHCOBHUTE OTYETH, KalUTAIOBaTa
CTpYKTypa, pelyTalusiTa Ha EeMHTEeHTa M OO0e3NeYeHWeTO Ha EeMHUCHUNATa, IuBepcudUKanus Ha
noprdeiiia OT IBITOBH IICHHH KHWXa (KPEIUTCH PHUCK); SKCTHCBHO HAOIIOJCHUE U KOHTPOJ Ha
pa3Mepa Ha OTACTHHUTE SKCIIO3UINH B ChOTBETCTBHE ¢ m3uckBanusaTa Ha 3JJKUCIIIKM u Hapenba Ne
44 (puCK OT KOHLIEHTPALHSA).

PuckbT ce oueHsiBa u ynpaBisBa KaKTO Ha HUBO OTJIENHA SKCIIO3UIMS, Taka M Ha MOPThEHIHO
HUBO. YTPaBIABAIlOTO JPY>KECTBO M3BBHPILIBA OL[EHKA HAa YECTOTAaTa HAa Bh3HUKBAHE M CTENEHTA Ha
BB3JICHCTBUC HA BH3HUKHAIIUTE B MUHAIOTO CHOUTHUS OT ONCPATUBEH XapaKTep, BHEAPSBA aJCKBATHH
KOHTPOJIHH TPOLEAYPH MO OTHOIIEHHE Ha BCSAKA €/1HA JIEHHOCT Ha JPYKECTBO M OLIEHSABA TIXHATa
e(heKTUBHOCT (OTIepaIIHOHEH PHUCK).

1.4 TlonMTUKY 32 XeIKUPHE HA PUCKA Ype3 1ePUBATHBHU MHCTPYMEHTH U HEroBaTa peayKuusi,
KAaKTO M NOJMTHKHTE M NpoueAYpUTe 3a Hal/I0leHMe Ha IOCTOSSHHATa e(eKTHBHOCT Ha
NpouecuTe 10 XeJ;KUPaHe M PeAYKLIH HA pUCKa

»Ipean Acer MenumxMbpHT  AJl Moke na CKIIOYBA CHEJIKH C JICPUBATHBHHU (DPHMHAHCOBH
uHcTpyMeHTH 0T umeto Ha [J® , Tpenn Poun KoHcepBaTuBeH”, caMO MU EIMHCTBEHO C LN
yIOpaBJIE€HUE HA PUCKa — 32 XEIKUPAHE CpPeIly Na3apeH U KPeIUTEeH PUCK.

PasmeppT Ha mo3uuuuTe B AEpUBAaTHBHU (PUMHAHCOBH MHCTPYMEHTH, B Kouto [P mHBecTupa c
LieJI YIIPaBJICHUE Ha PHUCKA, 3aBHCAT OT €(PEKTUBHOCTTA Ha XEIDKUPAHETO. XEIKUPAHETO CE CUUTA 32
BHUCOKOE(EKTHBHO, aKO B HAYAJIOTO U 10 BPEME Ha HErOBOTO CHILECTBYBAHE CE OYAKBA U3MCHEHUSTA B
CrpaBeiIMBaTa CTOMHOCT WM MapUYHUTE MOTOLM Ha XEDKUPAHUS aKTHB Ja ObJAT MOYTH HAIIBIHO
KOMIICHCUpPAaHU MOCPCACTBOM H3MCHCHHATA B CIIpaBE€AjiMBaTa CTOMHOCT H Mapu4YHUTE MMOTOUM Ha
XeKUPAIIs HHCTPYMEHT, a KOHKpETHHUTE Pe3yiTaTu aa ca B pamkute Ha 80-125%.

2. U3moJ3BaHM MeTO/M 32 OLEHKA HA BCEKH BHJA PHCK, KAKTO W ONMHCAaHWe HA CHOTBETHHTE
BBTPEIIHM M BbHIIHU MOKa3aTesd, KOMTO ce B3eMaT NMpeABUA NPH NPHJIAaraHeTo HA MeToAa Ha
u3MepBaHe

Mznon3anute ot Y /| MeToau 3a OlleHKa Ha OT/IETHUTE BHUIOBE PUCKOBE Ca OMIOBECTCHH B T. 1 OT
HacTosmus JOKyMeHT. [Ipu mpmiaraHe Ha METOAWTE 3a M3MEpPBAHE HAa PHCKA CE B3eMaT IPEaBHU]
CJICTHUTE BHTPEIIHM U BHHIIIHMA MOKA3aTeJU: MMa3apHU [IEHU Ha ()MHAHCOBUTE MHCTPYMEHTH; a3apHa
croitHOCT Ha mHACKca SOFIX; KomudecTBO MpUTEKaBaHU aKTUBH OT CHOTBETHHS BHI; J1aTa HA MAJCK,
YUCTa [IEHA M pa3Mep M YeCTOTa Ha KYNOHHHUTE IUIAIIAHUS Ha JBITOBUTEC (DMHAHCOBH MHCTPYMEHTH;
BaJlyTHU KYpPCOBE; pa3Mep Ha akTUBUTE W macuBuTe Ha DoHIA MO CPOYHOCT W BUAOBE; (DMHAHCOBH
OTYETH HA KOMITAHUWTE €MUTEHTH Ha ChOTBETHUTE (PMHAHCOBU HHCTPYMEHTH U JIp.
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