IIPABHUJIA

HA
JOI'OBOPEH ®OH/I

“TPEHA ®OHJl KOHCEPBATUBEH”

(uzm. —pewr.om 15.05.2018, usm. pews. - 03.12.20182, uzm. ¢ pews. om 14.01.20192., usm. ¢ pewsr. om
14.02.20192. usm. ¢ pews. om 13.01.2020 2., usm. ¢ pews. om 29.01.2020 &. ,uzm. - pewr. om 04.12. 2020 2., usm.
- pewi. om 29.12.2020 2., ., usm. - pewr. om 09.06.2021 2., usm. - pews. om 09.01.20232. usm. — pews. om
26.01.2023 2., usm. — pew.09.10.2024e., ., usm. — pews. om 26 noemepu 2025 2. u enuzam 6 cuna om oamama
Ha 8veedcoare Ha espomo 8 Penyonuxa bvaeapusa 01.01.2026¢2.)

)
PA3JIE] I

OB PA3IIOPEIBH

Oowgu paznopeoou

Yn. 1. (1) (usm. - pew. om 29 jomu 2015 2., usm. -pew. om 03.12 20182., don. ¢ peur. om
14.01.20192. usm. ¢ pew. om 13.01.20202.) “TPEHJ] ®OHJ] KOHCEPBATHUBEH” e noroBopen
doHag mo cmuchia Ha wi. S5, aix. 2 orT 3akoHa 3a JEHHOCTTa Ha KOJEKTUBHUTE
UHBECTULMOHHU CXEMU U Ha JpYrM NpPeANnpHUsATHs 32 KOJEKTUBHO HWHBECTUPAHE
GBAKUCAIIKH). douabT € KOJEKTUBHA HWHBECTUIIMOHHA CXeMa 3a HWHBECTUpaHE B
IOPEXBbPJISEMH LEHHM KHU)KA, BJIOIOBE B KPEIUTHU HMHCTUTYLUH, HHCTPYMEHTH Ha
NapuyHusl Haszap M Jpyrd JIMKBUAHU (PUHAHCOBM aKTHUBU IO CMHCHJIA Ha wi. 38 or
SAKUCAIIKH.

(2) HdoroBopHust @oHa € 060c00€HO UMYLIECTBO 3a UHBECTUPAHE B, LICHHU KHMXKA U
JIpyTyu JUKBUIAHU (PUHAHCOBU aKTHBHM C OIJIe]l MOCTUTaHE Ha HMHBECTHUIIMOHHHUTE LIENH,
MOCOYEHHU B Wi. 8. POHIBT HE € FOPUINYECKO JIHIIE.

(3) Horoopuust ®donng e pazgeneH Ha JsoBe. DOHIBT TOCTOSIHHO W37aBa
(mpoaaBa) M U3KyIyBa 0OpaTHO CBOMTE JSIOBE.

(4) (usm. - pew. om 29 wau 2015 2) DoHABT ce oOpraHuzupa M YyIpaBisBa OT
ynpasisBamo ApyxectBo ‘“Tpenn Acer MeHumkMbHT A/l B CBOTBETCTBHE ChC
3AKNCAIIKN u moi3akoHOBUTE aKTOBE MO MPUJIaraHeTO MYy, 3aKOHA 3a 3aJb/DKCHUsITA U
JIOTOBOPUTE U OCTAHAJIOTO MPHIIOKUMO 3aKOHOaTeNcTBO Ha PemyOnuka bbarapus.

(5) (usm. - pewr. om 04.12. 2020 2.) YipaBnsiBamoTo J[py>KecTBO MpUTEkKaBa pa3pelieHne
3a opraHusupane u ynpasieHue Ha @onna mo ain. 1 ¢ Ne 197 - 1d /07.12.2020 r., nuznaaeHo
ot Komucusra 3a ¢punancoB Hamzop no pemenue Ne 816-1® ot 25.07.2012 r. va KOH u
pemeHne Ha 3aMecTHHK - penceaarens ¢ Ne 660-1D ot 06.08.2015r.

(6) HoroBopuusat DoHA ce cuuTa 3a yUpeeH ¢ U3JaBaHe Ha Pa3peIIeHHeTo 1Mo all. 5
U TIOCIE/IBAlIOTO MY BIHMCBaHe B peructbpa Ha Kommucusara 3a ¢(uHaHCOB Haa3op 3a
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMH.

(7) Ilpu ocwluecTBsiBaHe Ha JeiicTBuA 1o ympasieHue Ha JloroBopuusi Do,
VnpasnsaBamoTo /[pykecTBo AeiCTBa OT UMETO U 3a cMeTKa Ha DoHfa.

(8) (usm. — pew. om 08.02.2017 2.) AxtuBute Ha [loroBopHusi MOHJ ce ChXpaHSBAT OT
Heno3utaps.

Hepunuyuu u coxkpawenusn
Ya. 2. B nacrosmure [IpaBuna cienHure IymMu W U3pa3d UMaT 3HAYEHUE, KAKTO
cjenBa:

1. ,,3AKUCAIIKN”:

APYIrU NpeANpHUATHS 32 KOJEKTUBHO HHBECTHPaHe

3akoH 3a JeHHOCTTA HA KOJEKTHBHHTE MHBECTUIIMOHHH CXEMH H Ha
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2. “3IMIIOK”: 3aKoH 32 my0JMYHOTO NpeIaraHe Ha HeHHU KHUKA
3. “3IIPN”: 3akoH 3a nazapurte Ha GUHAHCOBH MHCTPYMEHTH

Hapen6a Ne 44 ot 20.10.2011 r. 32 H3MCKBAHUATA KbM JeHHOCTTA HA
4. (U3M. — pell. OT | KOJEeKTHBHUTE HHBECTHIIMOHHH CXeMH, YIIPABJISIBAILIIUTE IPYKeCTBAa,

08.02.2017 r., uzm. Pem.
oT 09.01.2023r.)
Hapen6a” Ne 44”:

HAaIlMUOHAJIHHUTEC HHBCCTUINTUOHHU (l)OH)I()Be, AJITCPHATUBHUTE
HHBeCTHHHOHHH(bOHHOBeIIHHHaTa,praBHﬂBaHHlaﬂTepHaTHBHH
HHBCCTUIIMOHHHA (l)OHL[OBe

5. ,,Hapen6a Ne 5 na M®
u BHB”:

Hapen6a 11 (u3m. — pem.
or 08.02.2017 r., mom. —
peur. ot 03.12.2018r.)

Hapen6a Ne 5 ot 4.10.2007 r. 3a peaa u ycjaoBusita 3a npuaoduBane,
perucTpupase, M3IUIAAHE U THPIrOBHUS € IbP/KABHU LIEHHH KHHUKA
HAPEJIBA Ne 11 ot 03.12.2003 r. 3a JuueH3uTe 3a U3BbPIIBAHE HA
JAeHHOCT KaTo peryJupaH nasap, nazapeH oneparTop, 3a Opranu3upaHe
HAa MHOTOCTPAaHHA CHCTeMa 32 THProBHs, 32 U3BbPIIBAHE HA JIeHHOCT
KATO MHBECTHLHOHEH TMOCPEeJHMK, HWHBECTHIHMOHHO [PY:KeCTBO,
ynpaBJisiBa1I0 JAPY:KeCTBO, APYKeCTBO chC crenua Ha
HHBECTHI[MOHHA IieJI, HAIMOHAJEeH HHBECTHIHOHEH (OHA U JIMIe,
YIpaBJIsIBAIIO AJITEPHATHBEH HHBECTHIHOHEH (POH/T

6 (oT™m. Pemn.

03.12.2018r.)

7. (mpeaumHa T. S — pen.
or 30.10.2012 r., u3m. -
pemr. ot 29 rwam 2015,
H3M. pen. -
03.12.2018r.))
“JIoroBOpHUAT
wiu “PDonnga”:

donn”

Horosopen ¢pounn “TPEH/I ®OH KOHCEPBATUBEH”, yupenen u
U3BBPLIBANI IEHHOCT ChIJIACHO WI. 5, ai. 2 u ¢1. ot 3AKUCAITKU

8. (mpegumna 1. 6 — pem.
or 30.10.2012 r. u3m. -
peur. ot 29 roum 2015 r.)
“YnpaBJjsBamoTo
JApyxecTB0o”:

YnpaBasBamo apyxecrBo “Tpena Acer MenmmxmbHT” AJl, 1p.
Codus, KoeTo e ynpap/jsiBalio ApPysKecTBO MO0 CMUCHJIA Ha 4. 86 oT
3AKUCAITKA

9. (mpeaumIHa T. 7 — pell.

or 30.10.2012 r.) | Komucus 3a ¢punancos Hagzop Ha Penydumka boarapus
“Komucusita”:

10. (u3m. - pew. ot banka njiM MHBECTHIIMOHEH NMOCPEAHHUK OTIOBapPAIIA HA YCJIOBUATA U
08.02.2017 r.)(u3m. -

pemr. ot 08.02.2017 r.) “
Jeno3urapsa”:

M3NbJHABAINM  (PYHKIUHMTE

3IKACIITKA

mo nIaBm 4YE€TBbpTa MU 1HE€Ta 0T

11. (mpepmmua 1. 9 —
pemr. or 30.10.2012 r.)
“3JamMeCcTHHK-
npeaceaaTegasaT”’:

3amectnuk-npencenareas Ha Komucusita 3a duHaHCcOB HAA30
9
pbKOBOJel ynpasiaeHue “Haa3op Ha HHBeCTHIIMOHHATA JIeifHOCT”

12. (mpepummua 1. 10 —
pem. or 30.10.2012 r.,
M3M. peul. c¢ peuw.
14.01.2019:“bopcara”:

om

“bparapcka ¢onaosa oopca ” AJl
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13. (mpegummua 1. 11 —
pemr. ot 30.10.2012 r.)
“IleHTpPAJTHUAT
aeno3urap”:

“IlenTpasien nemo3utap” A/l, opranu3sMpaH U M3BbPIIBALL JEHHOCT
cbriacHo 4i. 127 u ci. ot 3K

14. (mpegumua 1. 12 —
pemr. ot 30.10.2012 r.)
“IIpocnekra”:

IIpocnekT 32 ny0,1M4YHO Npeaaaratve Ha asiiioBe Ha JloroBopuusi ®ouja
c¢briaacHo wi. 53 u ca. ot 3SAKUCAINIKA

15. (mpeaummna 1. 13 —
pem. ot 30.10.2012 r.)
“IIpaBujara 3a
OlleHKA”:

IIpaBunara 3a oumeHka Ha moprdeiyia U omnpeaejisHe HA HeTHATA
CTOMHOCT HA aKTHBHUTE HA JloroBopHus ®oH/

16. (npeaumna 1. 14 —
peumr. ot 30.10.2012 r.)
“PaborTeH nen”:

Jensit, koiiTo e padoTeHn 3a oducure, KbBAETO Ce MNPOAABAT H
U3KYIyBAT 00paTHO aAssioBeTe HA JloroBopHusi ®oH/, 1 B paMKHUTE HA
padoTHOTO BpeMe Ha oucure

17. (npeaummna 1. 15 —
peumr. ot 30.10.2012 r.)
“JIbpkaBa - YIeHKa”:

JbpikaBa 4ieHKa e IbPKaBa, KOSITO e WieHKa Ha EBponelickus cbio3
WIM JIpyra [abp:KaBa, KOSITO NpPUHAAIeXHM KbM EBpomneiickoro
HKOHOMMY€CKO NPOCTPAHCTBO.

18. (mpeaumua 1. 16

o . pett. or Tpera abpp:kaBa e ILPKABA, KOSATO He € WICHKAa 10 CMUChbJaa HA T. 17
30.10.2012 r.) “Tpera | PET2APP AbpKaBa, 17,
JbpKaBa”:

19. (mpegummua 1. 17 —
peumr. ot 30.10.2012 r.
u3m.— peut. ot 09.03.2018
. U3M. pell. —. ¢ peul. oT
14.01.2019r.)“Peryaupan
naszap no 4. 152, an.l u
2 3lIoN”:

Peryiupan nma3ap e MHOIoCTpaHHa CHCTeMa, OpPraHU3HpaHa M/WJIH
yHpaBJsiBaHA OT Ma3apeH ONMepaTop, KOATO Cpelia WM ChAelcTBa 3a
CpelIaHeTO HA MHTEpPecHTe 3a MOKYNKAa M mpoaa:kbda Ha (GpuHAHCOBH
HHCTPYMEHTH HA MHOKECTBO TpPeTH CTPAaHU 4pe3 cHCTeMaTa W B
CbOTBETCTBHE C HEHUTE HEAMCKPENMOHHM NPaBWJIa MO HAYMH,
pe3yJTaThT OT KOWTO € CKJIIYBAHETO HAa JOrOBOP BBB BPB3Ka €
(UHAHCOBHUTE WHCTPYMEHTH, JAONYCHATH [0 THProBUS ChIJIACHO
Hel{HHTE MPaBHJIA W/WJIH CHCTEMHU, JUIEH3UPaHa U (PYHKIHOHUPAIIA
PEeIOBHO B CHOTBETCTBHE ¢ M3ucKBaHusATa Ha 3[I®U u akToBere mo
NMPUJIATAHETO MY.

Peryaupan mna3zap e M BCSIKa MHOIOCTPAaHHA CHCTeMa, KOSATO e

JIMIEH3UpPaHa U (PYHKIHMOHMPA B CHOTBETCTBHE ¢ M3UCKBAHHUATA HA
asa I or Jupextua 2014/65/EO na EBponeiickusi napjiaMeHT U Ha

CbBera;

20. (mpeaxmmHa T. 18 —

pemr. or 30.10.2012 r.
M3M. —  pelL oT
09.03.2018 r.)) “Apyr

peryjupaHn mazap”:

Perynupan nazap, paziaudeH ot To3u mo wi. 152, an.l u 2 3I1POU,
(pyHKIIHOHMpAL PeIOBHO, MPU3HAT W MY0JUYHO J0CTHIICH.
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21“IIpexBBpasiemu
LeHHU KHUKa™:
(mpeaumHa 1. 19 — penr
or 30.10.2012 r., m3M. —
pem. ot 22.11.2012r.,
03.12.2018r., 14.01.2019..
usm. ¢ pew. om 13.01.20202.)

a) AKIIUU B APYKCCTBA U APYId ICHHU KHUXKA, CKBUBAJICHTHU HA aKIIUU,

0) obnuranuu M Apyrd GOpMU HA CEKIOPUTHU3HMPAH ABIT (IBITOBU IICHHH
KHIDKQ);

B) JApyrH HpEeXBbPJIAEMU LIEHHU KHUXKA, KOWUTO JaBaT IIpaBO 3a
OpuIoOMBaHE HA NPEXBBPIISEMH LEHHM KHMXKA 4Ype3 3aliCBaHE WM
U3BBPILIBAHE HA 3aMsHA.

22, (mpepmmua T. 20 -
pem. ot 30.10.2012 r.)
“NHCTPYMEHTH Ha
MapUYHUA ma3zap”:

NHCcTpyMEeHTH HA MAPUYHUS MA3ap €A HHCTPYMEHTH, KOMTO 00UYaiiHO
ce THPryBaT Ha NAPUYHHS MAa3ap KATO KPATKOCPOYHM JAbPKABHH
HeHHU KHHMKA (CHKPOBUIIHU OOHOBE), JENMO3WTHH cepTHPUKATH U
THBPrOBCKH IeHHH KHHKAa (€ U3KJIKYeHHMe Ha IUIaTeKHUTE
HHCTPYMEHTH), KOMTO €A JUKBH/IHHU M YUATO CTOMHOCT MO:Ke /J1a Objae
omnpejeieHa TOYHO 10 BCAIKO BpeMe.

23. (mpexmmHa T. 21 —
pemr. ot 30.10.2012 r.)
wlepuBaTn”:

@uUHAHCOBH HWHCTPYMEHTH, YHMATO CTOWHOCT € NPOU3BOAHA OT
CTOMHOCTTA Ha JajeH (0a30B) aKTHB, KaTO JepUBAaTHT MO3BOJISIBA HA
CTpaHUTEe BMECTO /ia THPryBaT cbC camMusi 0a30B aKTHUB, Ja ce
JAOTOBAPAT 3a pa3sMsAHA Ha NapW, AKTUBH WIHM Jpyra CTOHHOCT B
Obaemr momentT. Haii-pasnpocTpaneHure aepuBaTH ca (PoOYBPCH,
onuum, cyamnose. Ilopaam T1. Hap. “edexkr Ha Joctra” (leverage)
JAepUBATHTE MOraT Ja MYJTHIUIMIUPAT KAKTO Me4yaadure, Taka W
3ary0OuTe Ha MHBECTHUTOPA.

24. (mpexumHa T. 22 —
peumr. ot 30.10.2012 r.)
»HCA”:

HetHa cToiiHoCT Ha akTUBUTE Ha /loroBopHus ®oH.

25. (otm. — pem. oOT

03.12.2018 r.)

26. (otm. — pem. OT

03.12.2018 r.)

27. (noa — pem. or ATeHIUs 32 KPeIUTEeH PElTHHI, perucTPUPaHa Wid cepTuduImpana
30.10.2012 r. ’

»lIpU3HaTa areHuMs 3a
KpeauTeH pelTHHI”:

cbriacHo Pernament (EC) Ne 1060/2009 na EBponeiickusi mapjaMeHT
u Ha CbBeta ot 16 centemBpu 2009 r. 3a areHUMTE 32 KPEAUT

28. (noBa -
09.01.2023r.)
wIlokpuTn o6Mranuu"

peur. ot

IHonsiTHe Mo cMHUCBJIa HA WI. 2 OT 3aKOHA 32 MOKPUTHUTE O0IMraluu
Wi ol0jurauuu, emMuTupanu npeau 8 wum 2022 r., u3gageHud or
KpPeIUTHA HHCTHUTYUHMSI ChC CeJajulle B IbP/KaBa 4YIEHKA, KOATO
MO/JIEKH HA HAJA30P € LeJI 3alIMTAa HA PUTeKATEeIUTEe HA 00 IUraluu,
BKJIIOYHUTEJIHO HA M3HMCKBAHETO HAOPAHHMTE OT eMHCHUSITA 00JIUTALNH
cpeacTtBa aa ObAAT HMHBECTHPAHM B AaKTHBH, KOHUTO Ipe3 MeJus
NMepUo] HA eMHCHAATA OCHUIYPSIBAT NMOKPHTHE HA NpPeTEeHUHHUTE BbB
BpPb3Ka ¢ 00JIMralMUTe M KOUTO B CJIY4Yail HA HECHCTOSATEJHOCT Ha
eMHTEeHTa Ja ObJaT WM3MO0J3BAHH NPHOPUTETHO 32 H3IUIAIAHE HA
3abJLKEHUSITA KbM NPUTEKATEJIUTE HA 00JIMT AllUH.

Haumenoeanue u ¢pupmen 3nax
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Ya. 3. (1) (usm. - pews. om 29 1onu 2015 2. (usm. — pew. om 03.12.2018 2.) HaumeHnoBaHueTo
Ha JloroBopuusa Pong e¢ “TPEHJI ®OHJI KOHCEPBATHUBEH”. HaumenoBanuero ce
M3IKCBA JONBIHHTCIHO HAa aHIMIMMCKH e3uKk, Kakrto cieasa: “TREND FUND
CONSERVATIVE”.

(2) CeBerbT Ha ampekTopuTe Ha YmpapisBamoro [pyxkecTtBo mpuema (upmeH
3HaK Ha JloroBopHusa ®ou.

Hannu 3a Ynpasnasawomo /lpyscecmeo
Yn. 4. (1) (usm. - pew. om 29 1o 2015 2)) JoroBopuust doun ce opranuzupa u
yrpasiisiBa oT YnpasiaBauio JApyxectBo “Tpena Acer MenupxmMbHT All, CbC cepanuiie u
aapec Ha ynpasnenue: Tp. Codus, p-H Cpenen, yin. “AxkcakoB” Ne 28, Bropu HaanapTepeH
etax, am. Ne 5, tenmedon: (+359 2) 494 90 84, dakc: (+359 2) 988 82 13, e-mail:
TREND(@TREND-AM.COM, HHTEPHET CTpaHUIla: www.trend-am.com.
VYpasnsaBamoto J[pykecTBo uMa mpeaMer Ha JiedHocT: (u3M. — Pemmenue na OCA
ot 17.11.2020 r. u u3m. — Pemienne na CJI ot 04.12.2020 r., nom. — Pemenue
Ha CJ1 ot 29.12.2020r.)
VYrpaneHnue Ha I1€MHOCTTA HAa KOJIGKTUBHU MHBECTHUIIMOHHHU CXEMH 10 cMHUChia Ha §1, T. 10
ot AP na 3JKMC/AIIKY, BKIIOYUTENHO ynpaBi€HUE Ha MHBECTULUUTE; aIMUHUCTPUPAHE
Ha [JI0BE€TE, BKJIIOYMTEIHO INPAaBHU YCIYTM M CUETOBOJHM YCIyI'M BBB BpB3Ka C
yOpaBlieHUE Ha aKTUBHUTE, HCKaHUS 3a HHQpOpMAIMs Ha HHBECTUTOPUTE, OIICHKAa Ha
aKTUBUTE U M3YMCISBaHE II€HATa Ha JAJOBETE, KOHTPOJI 3a CIa3BaHE Ha 3aKOHOBUTE
M3UCKBaHMs, YIPaBICHUE HA PUCKA, BOJACHE HA KHWUraTa Ha MPUTEKATEIUTE Ha JsUIOBE, B
CllydauTe Ha WM3BBPILBAHE HAa JEWHOCT [0 YIpaBJICHHWE HA KOJIEKTMBHA WHBECTULMOHHA
cXema C MPOMU3XOJA OT JIpyra Abp)KaBa WICHKA, pa3NpelelieHue Ha AUBUIACHTH U JIPyTU
IUTAlAHUS, W3JaBaHe, Mpojaax0a M 0o0paTHO W3KyNyBaHE Ha [sJ0BE, W3MbJIHEHHE Ha
JIOTOBOPH, BOJEHE Ha OTYETHOCT; MAPKETUHIOBU YCIYTH; YIpaBJIEHHWE Ha JIEWHOCTTa Ha
HallMOHAJTHM WHBECTHLIMOHHU (OHJIOBE; YIpaBlieHHE, B CHOTBETCTBHUE CBhC CKIIOYEH C
KJIMEHTa JIOTOBOp, Ha MOpPT(Eis, BKIIOYUTETHO TaKbB Ha MPEANPUATHE 32 KOJIEKTHBHO
UHBECTHpaHEe, BKIIOYBAll (PUHAHCOBM MHCTPYMEHTH, IO COOCTBEHa IIpeleHKa, 0e3
CHEIMaJIHA HapeXJaHWs Ha KJIMEeHTa; MpPEeJOCTaBsHE Ha WHBECTHUIMOHHU KOHCYJITAlUU
OTHOCHO (MHAHCOBM HMHCTPYMEHTH, CBhXpaHEHHE U aJMUHUCTPUpAHE Ha JIsJIOBE Ha
NPEIPUATHS 38 KOJIEKTUBHO MHBECTHPAHE.
VYnpasnsaBamoro [pyxectBo npurexana jaunen3 Ne 67 — Y[/ 07.12.2020 r. 3a u3BbplIBaHe
Ha JIEMHOCT KaTo yHpaBJsBallo ApYyKeCTBO, u3aaaeH no Pemenue Ne 1608/ 14.12.2007 r. na
Komucusra; Bnucaso € B Teprosckus peructsp ¢ EMK 175436564.
(2) VYmnpapnsBamoro JlpykecTBO MMa €IHOCTENIEHHAa CHCTeMa Ha YIpaBJeHHE,
BKJItouBalia CbBET HAa JUPEKTOPUTE.

Cpok
Y. 5. JloroBopHuat @oHJ ce yupeasBa 3a HEOTPaHUYEH IEPUOJT OT BPEME.
Heitnocm na @onoa

Yan. 6. (oon. — pew. om 03.12.2018 2., don. ¢ pewr. om 14.01.20192. usm. ¢ pew. om 13.01.20202.)
Hevrinoctra Ha JloroBopHus DOHI € KOJEKTHBHO HMHBECTHPAHE B MPEXBBPIIEMHU ILEHHU


http://www./
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KHWKA U JPYTH JIMKBUIHU (PMHAHCOBU aKTUBH CbhriiacHO wi. 38 3JKMCAIKU Ha mapuuHu
cpeAcTBa, HaOpaHM 4Ype3 MyOJUYHO NpeJlaraHe Ha [sJ0B€, C OIJie] IOCTHraHe Ha
WHBECTUIIMOHHUTE IIEJIU MO 4. 8, KOETO CE€ OCBIIECTBABA OT YIpaBisiBaloTO JpykecTBO
Ha NPUHLIKIIA HA pa3npeaenaeHue Ha pucka. [lsuiosere Ha DoHsa ca Ge3HATIMYHU U MOAJIEXKAT
Ha 00paTHO M3KyIlyBaHE Ha 0a3a HETHATa CTOMHOCT HA aKTUBUTE MYy IIPU OTIPABEHO UCKaHE
OT CTpaHa Ha IpuTexareaure Ha [sanose.

H3uckeanus KoM UHCHIpDYMEHMUMe HA NAPUYHUA NA3AD U WEHHU KHUMICA, 6 KOUMO
Donovm uneecmupa

Ya. 7. (1) UacTpyMeHTHTE Ha MapU4HUS Ia3ap, B KOUTO MHBECTHpA JlOroBOpHUAT
@onp, TpabBa 1a ObAAT IMKBUAHU U ChC CTOMHOCT, KOSITO MOXeE J]a ObJie TOYHO OIpe/esieHa
0 BCSIKO BpEMe.

(2) (usm. — pewr. om 22.11.2012 ., don. — pews. om 03.12.2018 2, don. — peur. om 14.01.20192. usm. ¢
pew. om 13.01.20202.) HGHHI/ITC KHH)Xad, B KOUTO MHBCCTHUPA HOFOBOpHI/IHT cDOH,Z[, ca: OCHOBHO
ABJITOBHM LECHHU KHMI)KA W JPYrW IPCXBBP/LICMU LCHHU KHHWI)KA, KOUTO JaBaT IIpaBO 3a
HpI/I,I[O6I/IBaHe Ha ABJI'OBW HCHHU KHHKA, YPC3 IMOAIIMCKA WJIK 3aMsAHA, U B I1I0-MaJIKa CTCIICH
AKIIMU B OIPYKECTBA U APYIr'U ICHHU KHHXXA, CKBUBAJICHTHU HAa aKIIUHW B IPYKCCTBA

(3) (mon. — pem. or 30.10.2012 r.) JlomMbIHUTENTHU M3WUCKBAaHHUS KbM IICHHHUTE KHIKA,
WHCTPYMEHTHTE Ha TTAPUIHUS 1Ma3ap U APyruTe GUHAHCOBH HHCTPYMEHTH U aKTHUBH, B KOUTO
unBectupa Jlorosopuus ®ou, ca onpezeneHu B rnasa Bropa, Paznen 11 na Hapen6a Ne 44,
KaKTO U B 4. 9 1o-107y.

Ocnoenu UHBECMUWUOHHU Uelu u cmpamezus
(usm. u don. — pewenue 03.12.20182.)

Ya. 8. (1) (0on. — pew. om 30.10.2012 2., usm. — pew. om 03.12.2018 2, usm. — peur. om
09.01.20232.) OcHOBHH oejin Ha I[OFOBOpHI/I}I CDOHI[ Ca HapacTBaHC Ha CTOMHOCTTA Ha
HHBCCTUIMUTC HA MPUTCKATCIUTE HA OAJIOBC YpC3 PCaAIM3UpPAHC HA J0XOA, CpaBHUM U IO
BB3MOKHOCT ITO-BHUCOK OT TO3HU IPU AJITCPHATUBHUTC (I)OpMI/I Ha MHBCCTUIIUU, IIPU TIOEMAHC
Ha HHUCBK 10 YMCPECH PUCK MW OCUTYpPSABAHC HaA JIMKBUAHOCT HAa MWHBCCTUIHMUTEC HaA
IMMPUTECIKATCIINTEC HA OAJIOBC.

(2) (usm. — pew. om 03.12.2018 2, usm. ¢ pew. om 13.01.20202. ) POHABT WHBECTHUPA
NpeuMymeCTBEHO B  AOBJIINOBU HNCHHU KHHXKA, EMHUTHPAHU OT PCHY6J'H/IK3 B’bﬂrapl/lﬂ HIIN
Jpyra JIbp’kaBa 4ieHKa, KaKTO U B OOIIMHCKH, KOPIOPATHUBHU, UMIOTEYHU OOJIUTallMM, BbB
BJIOTOBC B KPCAUTHHU UHCTYTULIUH, OTTOBAPAIIN Ha U3UCKBAHUATA HA 3aKOHA U HACTOAIIUTC
HpaBI/IJ'Ia " B IIO-MaJIKa CTCIICH B aKIINU

(3) (usm. — pew. om 03.12.2018 = ) IuBecTuimonnara crparerust Ha JloroBopaus OGoHJ
NpeaAB>XJa MHBCCTUPAHEC HAa aAKTHBUTC KAaTO CC IIpHJIara KOHCEpBAaTWUBHA MHBCCTUIIMOHHA
CTparcrusa ¢ Oej PCAIM3UPAHCTO HAa TCKYIIU NOXOAU M paCTCIK HA LICHATA HA ASAJIOBCTC HA
donga

(4) (oon. pewr. om 09.01.20232.) 3a IOCTUTAaHE HA OCHOBHHUTE CH WHBECTHIIMOHHU IIETTU
DOoHABT MOXE Ja MpUJlara MOIXOIAIIA CTPATETHH 3a MpEArna3BaHe OT IMa3apeH, BATyTeH U
JPyTU pUCKOBE (“XemKupane”): CAEIKH C ONIUH, ProubpcH, CyarnoBe U APYTH JIEPUBATH.
Koraro ympasmsiBamo ApyKeCTBO 3a CMETKa Ha JOTOBOpHUA (DOHJ HM3BBLPIIBA Cyam 3a oOIna
JIOXOJIHOCT WJIM HWHBECTHpa B JPYrd JCPUBATUBHM (UHAHCOBH MHCTPYMEHTH C IOJ00HHU

XapaKTePUCTHUKH, TI0 OTHOIICHHE Ha TE€3HW aKTUBU OT MOpTQeiia Ha KOJEKTUBHATA WHBECTHIIMOHHA
cxema ce npuiarat wi. 45 - 49 3AKUCIIIKU
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HHG@CMMMMOHH(I noaumuxa. Cocmae u CmpyKmypa na akmueume
(usm. u oon. — pewrenue 2018e.)

Ya. 9. (usm. u don. — pewenue om 03.12. 2018z., usm. ¢ pew. om 14.01.20192. uzm. ¢ peusr. om
13.01.20202., usm. — pew. om 26 noemepu 2025 2) (1) C oryen mocturane Ha UHBECTHIITMOHHUTE CH
uenn  Jloropopuusar ®onp me ce npuabpkKa KbM IIOJIMTHKA HAa HWHBECTHpAHE
MNPEMMYIIECTBEHO B ABJTOBH LICHHU KHHWXXAa WU MHCTPYMCHTHU C (bI/IKCI/IpaHa JOXOJHOCT U B
IIo-MaJiKa CTCIICH B aKIIHUH.

(2) (usm. — pews. om 26 noemepu 2025 2 )JJoroBopHusit @OoH1 UHBECTUPA B:

1. (ommenena. — pews. Om 03.12.2018 2, nosa - ¢ pewr. om 14.01.20192, uzm. c pew. om 14.02.20192.
uzm. ¢ pew. om 13.01.20202.) 061mo 10 90 Ha cTo ot akTuBUTe Ha DOH/IA B:

a)( usm. ¢ pew. om 13.01.20202.) OOLIMHCKY, KOPIOPATUBHU, UIIOTEYHU, KOHBEPTUPYEMU
o0yMranMu ¥ B MHCTPYMEHTHM Ha TMApUYHHS I1a3ap, JONMYCHATH JI0 WM THPIYBaHH Ha
perynupan naszap no wi. 152, an. 1 u 2 ot 3akona 3a na3zapure Ha (UHAHCOBH HHCTPYMEHTH,

0.)(usm. — pew. om 15.02.2018 2. u pewr. om 09.03.2018 2 u pew. Om 03.12 .2018 2, don. ¢ pew. om
14.01.20192.,usm. ¢ pew. om 14.02.20192. usm. ¢ pew. om 13.01.202023) OOUIMHCKU, KOPIIOPATHBHH,
UIIOTEYHH, KOHBEPTUPYEMH OOJIMTallik U MHCTPYMEHTH Ha MApUYHHMS MMa3ap, ThPTyBaHH Ha
peryiupaH mnasap, pasjidyeH oT To3u mo wi. 152, an. 1 u 2 or 3akoHa 3a masapuTe Ha
(UHAaHCOBM WHCTpYMEHTH, B PenyOmuka bbiarapus wiam B apyra JIbpikaBa WICHKA,
(GyHKIMOHUpPAI] PEOBHO, TPU3HAT U MyOJIMYHO JTOCTHIICH.

B) (nosa — pew. Om 14.02.20192. usm. ¢ pew. om 13.01.20202,) OOUTMHCKH, KOPIIOPATUBHU,
UIIOTEYHH, KOHBEPTUPYEMHU OOJUTAIIMU U MHCTPYMEHTH Ha MApUYHHS Ta3ap JOIMYCHATH 0
THProBusl Ha oduIUaNeH ma3ap Ha ¢GoHIOBa Oopca WIM THPryBaHH Ha JIPYT peryJHpaH
naszap B TpeTa JAbpxaBa, (YHKIIMOHUPAI] PEIOBHO, MPU3HAT U MYOJIUYHO JOCTHIIEH, KOUTO
ca BKIIOYEHHM B CHHUCHK, OJOOpPEH OT KOMHUCHATA MO MPEIIOXKEHHE Ha 3aMECTHHUK-
npejcenarens, Wil ca MPEeABUIEHN B yCTaBa, ChOTBETHO B IpaBWJIaTa Ha KOJIEKTHBHATA
MHBECTUIIMOHHA CXEMa;

2. (usm. H oon. — pew. Om 03.12.2018 2,, oon. ¢ pew. om 14.01.2019z.,usm. ¢ pew. om 14.02.2019e.
usm. ¢ peur. om 13.01.20202.) oommo jo 100 Ha cTo oT akTuBUTEe HA DOHOA B:

a) (ommenena. — pew. Om 14.02.2019 2, usm. ¢ pew. om 13.01.20202.) JIBITOBU IICHHH KHIKA,
emutupanun ot PemyOnuka bbirapus wim apyra gabp)kaBa WiI€HKa JOMYCHATH O WA
ThpPryBaHHU Ha peryaupan naszap no wi. 152, an. 1 u 2 ot 3akoHa 3a na3apute Ha (PMHAHCOBU
WHCTPYMEHTH

0.)(usm. — pew. om 15.02.2018 2. u pewr. om 09.03.2018 2 u pew. Om 03.12 .2018 2, don. ¢ peur. om
14.01.2019z.,usm. ¢ pew. om 14.02.20192. usm. ¢ pew. om 13.01.20202) JIbATOBU IIEHHU KHUXKA
emuTupanu ot Penmybnuka bearapust unm npyra appkaBa dieHKa ThPTYBaHH Ha PETyJIMpaH
maszap, pasfdueH oT To3u mo wi. 152, an. 1 m 2 or 3akoHa 3a ma3apuTe Ha (PUHAHCOBHU
WHCTpYMeHTH, B PemyOnuka bbnarapust wnm B apyra abpkaBa 4WieHKa, (DYHKITMOHHPAIIL
PEIOBHO, MIPU3HAT U IMMyOIUYHO JTOCTHIICH,

B) (nosa — pew. Om 14.02.20192, usm. ¢ pew. om 13.01.20202) HIBITOBU II€EHHU KHIXA,
emuTHpanu ot PemyOnuka bbarapus wim apyra abpskaBa 4ieHKa JOMYCHATH J0 ThPTOBHS
Ha ounmaneH nazap Ha GoHmOBa OOpca WM THPIYBaHH Ha JPYT PETYJIHpaH Ma3zap B TpeTa
IbpKaBa, GYHKIIMOHHUPAI PEAOBHO, MPU3HAT U MyOIMYHO JOCTHIICH, KOUTO Ca BKIIOUEHU B
CIIUCHK, OJ00OPEH OT KOMHCHSTA IO MPEIIOKEHHE Ha 3aMECTHUK-TIpE/ICeaTeNsl, Wi ca
MpEeABUACHHU B yCTaBa, CbOTBETHO B IIpaBUjiaTa Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMA;
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3. (usm. u oon. - pewenue om 03.12.20182., don. c pew. ¢ peur. om 14.01.20192., uzm. — pew. om 26
noemepu 2025 2 )oomo g0 100 Ha cTo oT akTHBUTE HA POHNIA - HHCTPYMEHTH Ha MapUYHUS
naszap, WU3BbH TE€3U, THPryBaHM Ha peryjaupad nasap,u mnocodyeHu B §1, T.6 or
nonbyHATeHUTE pasnopenou Ha 3AKHMCIAIIKM ako BBpXy eMUCHATa WM €MHUTCHTA Ha
T€3M HMHCTPYMEHTH C€ OCBIIECTBSABA HAA30p C LEJ 3aluTa Ha HWHBECTUTOPUTE WIIU
CIIECTSIBAHUSATA U OTTOBAPAT HA CIICIHUTE yCIIOBHUS:

a) (usm. - pewenue om 03.12.20182. , odon. ¢ pew. om 14.01.20192.) €MUTHUPAHH WIH
rapaHTHPAaHH Ca OT ICHTPAJIHHW, PETHOHAIHA WJIM MECTHU opraHu B PemyOnmka bbarapus
WM B JIpyra JbpkaBa uieHKa, oT bbirapckara HapojaHa 0OaHka, OT LIEHTpajdHa OaHKa Ha
Jpyra JIbpkaBa WieHKa, oT EBpomeiickara neHTpanHa 6aHka, or EBpONeicKus Chio3 WK OT
EBpornelickata mHBeCTHIIMOHHA OaHKa, OT TpeTa AbpKaBa, a B CIydauTe Ha QeaepaHa
IbpXKaBa - OT €UH OT YICHOBETe Ha ¢eiepaiHaTa Abp)KaBa, OT MyOIUYHA MEXAyHApOIHA
OpraHu3alys, B KOSITO WICHYBA MIOHE €Ha AbpPKaBa WICHKA;

0) (ommenena — pew. om 03.12.20182., nosa ¢ pew. om 14.01.20192) W3TAACHU ca OT
€MUTEHT, YMATO €MUCHs IIEHHH KHUXa Ce ThPIryBa Ha PEryJHpaH Ias3ap ChriacHO wWi.3§,
an.l 1. 1-3 or SAKUCHIIKN

B) (ommenena — pew. om 03.12.20182., nosa ¢ pew. om 14.01.20192) €MUTHUPAHH WIN
rapaHTHUPAaHU ca OT JIMLE, BbPXY KOETO CE€ OCHILECTBSIBA MPYACHUMAIEH HAJ30p ChIVIACHO
KPUTEPUH, OIIPEICICHH OT MPaBOTO Ha EBpOIMENCKHs ChI03, UM OT JIUIE, KOETO € 00CKT U
clia3Ba MpaBujia, MPUETH OT CHOTBETHHS KOMIIETEHTEH OpraH, KOMTO Ca IOHE TOJKOBA
CTPOTH, KOJIKOTO Ca U3UCKBAHUATA, ONPEJICICHH OT MPABOTO Ha EBPOINENCKHS ChIO3;

T) (ommenena — pew. om 03.12.20182., nosa c¢ pew. om 14.01.20192.) W3TAACHU ca OT
€MUTEHTH, Pa3JInyHU OT Te3H 1o OyKBH ,,a", ,,0" u ,,B", NU30POEHU MO-TOPE U OTrOBAPAIIN HA
KpUTEpUU, OAOOpPEHH OT KOMHCHATA IO TMPEATOKEHHE Ha 3aMECTHHK-TIpeceaaTes,
rapaHTHpally, 4ye:

aa) (nosa ¢ pew. om 14.01.20192.) UHBECTUIIMUTE B T€3U MHCTPYMEHTH ca OOEKT Ha
3al[MTa HAa UHBECTUTOPUTE, EKBUBAJIEHTHA HA 3al[UTaTa, HA KOSTO MOJJIEKAT HUHBECTULIUUTE
no OykBu ,,a", ,,0" u ,,B";

00) (nosa ¢ pew. om 14.01.20192., usm. — pew. om 26 mnoemepu 2025 2) €MUTEHTHT €
JpYKECTBO, YUWTO KallUTaJl U pe3epBu ca B pazmep He no-manko ot 10 000 000 eBpo, koeTo
MpeAcTaBs W NyOMWKyBa TOAMINHA (PUHAHCOBH OTYETH B CHOTBETCTBHE C YeTBBpTa
nupekTrBa Ha ChBeTa ot 25 ronu 1978 r., mpuera Ha ocHOBaHue wi. 54, § 3, OykBa ,,x" OT
JloroBopa OTHOCHO TOJMIIHUTE CUYETOBOJHHM OTYETH HA HAKOM BHAOBE JIPYKECTBA
(78/660/ENO) umu ¢ Permament (EO) Ne 1606/2002 na EBpomeiickus mapiamMeHT W Ha
Csoaerta ot 19 rosmm 2002 r. 3a npunaraneTo Ha MexX1yHapOJJHUTE CYETOBOJIHM CTaHAAPTH, U
€ nuIe, KoeTo (UHAHCHpa Tpyla OT JAPYXKECTBA, B KOSATO ydyacTBAT €JHO WIJIM HSIKOJKO
JIpY’KeCTBa, TPHUETH 3a THPTOBHS HAa peryJupaH Taszap, WIM JIMIE, KOoeTo (UHAHCHpa
JIpyKecTBa 3a CEKIOPUTH3AIMs, BBH3MOJI3BAIIM Ce OT OaHKOBA JIMHHUSA 3a OCHTypsSBaHE Ha
JIUKBUTHOCT.

3.1. (omm. ¢ pewr. om 14.01.20192.)

3.2. (omm. c pew. om 14.01.20192.)

3.3. (omm. c pewr. om 14.01.20192.)

4. (oon. ¢ pew. om 03.12. 2018 2) BIOTOBE B KPEAUTHU WHCTUTYLUH, IJIATUMHU IPU
MOWCKBAaHE WJIM 32 KOUTO CHIIECTBYBA MPABOTO J1a OBJAT U3TETJICHHU MO BCAKO BpEMe, U C
Jata 0 majex He moBedye oT 12 mecena 3a KpeauTHATa MHCTUTYLHS ChC CENAUILE B
Penybnuka bbarapust wnm B apyra AbpiKaBa 4WIEHKA, a KPEIUTHUTE MHCTUTYIIMH ChC
CeJJAVININe B TPETa JbpKaBa TPsOBa J1a Cra3BaT MpaBWia U Ja ca O0EKT Ha HaA30p, KOUTO
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Komucusita cMmsTa 32 €KBUBAJIGHTHH Ha TE3M ChIVIACHO MPaBOTO Ha EBpomneickus cbro3- 10
90 ot akTuBHTE Ha (HOHMA;

5. (omm. ¢ pew. om 14.01.20192.n06a ¢ Pewr. om 13.01.2020.) O0110 10 25 HA CTO OT aKTUBHUTE
Ha PoHpa B:

a) aKUMU B JIPY>KECTBA, ThPTyeMH IIpaBa M JPYTU LIEHHU KHUXA, €KBUBAJICHTHU Ha
aKLMY B APY>KECTBA, JOMYCHATH 10 WM ThPryBaHU Ha peryiupas nasap no 4i. 152, aa.l u
2 ot 3I1®U wnu ThpryBaHu Ha ApYT peryjaupas naszap B bearapus;

0) (don. — pew.09.10.20242.) aKUMH B JIPY’KECTBA, THPI'yeMH IpaBa M JPYTd LECHHH
KHIDKA, CKBUBAJICHTHH Ha aKIMK B JPYXKECTBA, TOMYCHATH J0 WM ThPTyBaHU Ha PETyJIHpaH
nazap o wi. 152, an.1 u 2 ot 3[1PU unum ThpryBanu Ha ApYTr peryjiMpaH nazap B Abp:KaBa
YjeHKa, KaKTO W JIONYCHATH JI0 THPTrOBUS Ha oduIMalieH ma3ap Ha ¢GoHI0Ba Oopca WU
THPryBaHH Ha JPYT peryJiupaH Maszap B TPeTa AbP:KaBa, KONTO € BKIIOUEH B CIHUCHK,
onobpen ot KomucusTa 1o npeyioxkeHne Ha 3aMECTHHK -TIPECeIaTelIs;

6.( omm. ¢ pew..om 14.01.20192.)

7. (omm ¢ pews. om 03.12.2018 2.)

8. ((usm. — pew. ot 03.12.2018 2.00n. ¢ peuwr. om 14.01.20192., usm. ¢ pew. om 13.01.2020z.)
0610 1o 10 Ha cTo oT akTuBUTE HAa POH/IA B JSUIOBE HA JIPYTH KOJIEKTUBHU UHBECTULIMOHHU
CXEMH U JPYTH NPEANPUATHS 32 KOJCKTUBHO MHBECTHPAHE, KOUTO OTIOBApsAT Ha YCIOBHATA
Ha wi. 4, an. 1 ot 3AKNUCIIIKH, He3aBucuMo OT TOBa JaJIM Ca ChC CENAIMINE B IbprKaBa
YJICHKA, KaTO JAPYTUTE MPEANPHUATHS 32 KOJEKTHBHO MHBECTHUPAHE TPsOBA Ja OTTOBapsT Ha
ycnoBusta o wi. 38, an. 1, 1. 5, 6. ,,2° 3AKUCAIIKU, u npu ycrnoBue, ye CHIVIACHO
yUpeIUTETHUTEe aKTOBE MJIM NpaBHJaTa HAa TE3W KOJEKTHMBHH WHBECTUIIMOHHU CXEMHU WM
MPEIIPHUATHS 32 KOJIEKTUBHO WHBECTUPAHE T€ MOTaT Ja MHBECTHPAT 00110 He moBede oT 10
HAa CTO OT AaKTUBUTE CH B JPYrM KOJIGKTMBHM WHBECTULIMOHHH CXEMHU WIH B APYTHU
MPEITPHUATHS 32 KOJIEKTUBHO MHBECTHPAHE .

9. (usm. — pews. om 15.02.2018 2. usm. — pew. om om 03.12.2018 2., usm. ¢ pew. om 14.01.20192 usm.
¢ pew. om 13.01.2020e., oon. — pew.09.10.20242.) HACKOPO U3NAaJACHU MPEXBBPIISICMU [ICHHU KHUXKa,
B YCJIOBHSITA HA YMSITO EMHCHS € BKIIFOUEHO [TIOEMaHe Ha 3a/1bJDKEHHUE J1a Ce UCKa JOIyCKaHe,
U B CPOK, HE TO-TBJIBI OT €IHAa TOAMHA OT HM3JaBaHETO WM, Ja OBJAT NOMyCHATH M0
THProBusi Ha oduIManeH mazap Ha ,.bearapcka donmoBa 6opca ” AJl unu Ha apyr
odpunmaneH mazap Ha (oHmOBa Oopca WM HaA APYT peryiupaH maszap, (yHKIIHOHHpAI
pPENOBHO, TPHU3HAT M MYOJIMYHO JOCTBHIIEH, KOWTO € BKIIOUEH B CIHUCHK, OJOOpPEH OT
Komucusra o npeanoxkeHue Ha 3aMECTHHK -ipeaceaarens — 10 20 Ha CTO OT aKTUBUTE HA
donpa;

10. (usm.pew. ot 03.12.2018 2.) nepuBaTUBHHU (PMHAHCOBH MHCTPYMEHTH C 0a30B aKTHB
MHCTPYMEHT IO HacToslata aiuHes, B KOWTO MOHABT MOXKE Ja MHBECTHPA, KAKTO U
JepUBATUBHYU ()MHAHCOBU MHCTPYMEHTH BBPXY BATYTHU KYpPCOBE W/WJM JTUXBEHU MPOIICHTH,
BKJIIOYMTEIIHO €KBUBAJIEHTHU Ha TAX WMHCTPYMEHTH, 3abJDKEHUATA MO KOUTO MOTar Ja
ObJaT M3IBIHEHW 4Ype3 IMMapUYHO IUIANaHe, THPTYBAHM Ha PETYJIUpaH Ta3zap W/WIn
JEpUBATUBHHU (PMHAHCOBU MHCTPYMEHTH, ThPI'YBaHU Ha U3BBHOOPCOBU Ma3apH, OTTOBAPSIIH
Ha ycioBudara no 4i. 38, an. 1, 1. 8 or 3AKUCIAIIKA —10 Ha cTO OT akTUBUTE;

11. (usm.pew. ot 03.12.2018 2., ., usm. ¢ pew. om 14.01.20192) TpaBa 3a 3alllCBaHE Ha
KOHBEPTUPYEMH OOJHMTalluK, APYTH IBITOBU IIEHHW KHIKA M MHCTPYMEHTH Ha TMapU4YHUS
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nasap, U3BbH 1MocoueHure B T. 1-10 mo-rope u u3BbH Te3u no wi. 38, an. 1 3AKUCIATIKN —
1o 10 Ha cro ot akTuBute Ha PoHma

(3) (ommenena — pew. om 03.12. 2018 2.)

(4) (ommenena pew. om 03.12. 2018 2.)

(5) (ommenena pew. om 03.12. 2018 2.)

(6) (ommenena pewr. om 03.12. 2018 2.)

(7) (ommenena pew. om 03.12.2018 2.)

(8) (usm. — pew. om 03.12 2018 2) DOHIBT MOXE na NpuaOOMBA JCPUBATHBHU
MHCTPYMEHTH 110 ail. 2, T. 10 camo ¢ 11e1 XeKupaHe.

(9) (mpeouwna an. 3 — pewr. om 13.06.2012 2.; npeduwna an. 4 - pew. om 30.10.2012 2., omm. —
pew. om 22.11.2012 2.)

(10) (mpeouwna an. 4 — pew. om 13.06.2012 2.; npeduwna ar. 5 - pew. om 30.10.2012 2.)
Jorosopuusat ®oxa He Moke Aa MpuaoOKBa LIEHHU (0JaropoJHu) METalu U cepTudukaTu
BBPXY THX.

(11) (mpeouwna an. 5 — pew. om 13.06.2012 2.; npeduwna ar. 6 u usm. - pew. om 30.10.2012 2.)
J_IOFOBOpHI/IHT CDOH)I MOXCE Ia OABbPKU JOI'BJIHUTCIHU JIMKBUIHHW AKTHUBU 11O Q)opMaTa Ha
NapuvHU CPEACTBA Ha Kaca.

(12) (nosa — 09.10.20242. ) Perynupanu ma3apu B TPETH IbP>KaBU U3BBH IMOCOYCHUTE B
CITMCbhKa, OI[O6pCH ot Komucusra no MMpEAJIOKCHUC HAa 3aMCCTHHK -IIPEACCAATCIISA, HA KOUTO
JloroBopHus OH]T MOKE J1a UHBECTHPA:

BennkobpuntaHmsa 1 3a4MOPCKU TEPUTOPUN London Stock Exchange

London International Stock
Exchange

Aquis Stock Exchange

NHaons Bombay Stock Exchange
National Stock Exchange of India
KuTtan Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
Typuuns Istanbul Stock Exchange/Borsa
Istanbul
Wsenuapus Zurich Stock Exchange/ SIX Swiss
Exchange

Hneecmuyuonnu ocpanuuenus

Yn. 10. (1) (@on. — pews. om 22.11.2012 2.u pewr. om 03.12.2018 2, usm. ¢ pew. om 13.01.2020z., .,
usm. - pewr. om 09.01.20232.) YTIIPABIIABAIOTO IPYKECTBO HE MOKE J1a MHBECTHPA IOBEYE OT 5
Ha cTO OT akTuBUTe Ha DOHJA B NMPEXBBPISEMU LIEHHU KHMXKA WIM B MHCTPYMEHTH Ha
MApUYHUS Ta3ap, U3JaJACHU OT €IHO JIUIIE,

(2) YnpapnsBamioro ApPYKECTBO HE MOXKE Ja MHBECTHpa moBede oT 20 Ha CTO OT
aktuBuTe Ha MOHIA BHB BIIOTOBE B €HO JuIle 1o 4. 38, ain. 1, 1. 6 ot 3JAKNCIIIKH.

(3) PuckoBara excno3unus Ha DoHAa KBM Hacpel[HaTa CTpaHa TO CHEIKa C
M3BBHOOPCOBO THPIYBaHM JICPUBATHBHU (DMHAHCOBH MHCTPYMEHTH HE MOXKE Jla HAIXBBPIIS
10 Ha cTO OT aKTUBUTE, KOTATO HACPEIIHATA CTPAHA € KPEAUTHA MHCTUTYIHS 1O 4j. 38, ai.
I, 1. 6 ot 3AKNCAIIKH, a B ocTaHa)IUTE Clly4yau - 5 HA CTO OT AKTUBUTE.
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(4) (oon. — pew. om 22.11.2012 2. u pew. om 03.12.2018 2, usm. ¢ pew. om 13.01.2020z.)
ynpaBJ’IHBaH.IOTO APYKECTBO MOXKE Ja MHBECTHPA OO 10 Ha cTO OT aKTHMBHUTE Ha (DOHI[a B
MNPEXBbPJIACMU ICHHU KHWXKA WX B MHCTPYMCHTH Ha INMAapHUYHUA I1a3ap, U3JaJACHU OT CIHUH
CMUTCHT, IIPpHU YCIOBHUE 4YC 061uaTa CTOHMHOCT Ha WHBECTUIUUTE B JIMLIaTa, BbB BCAKO OT
KOHUTO q)OHZ["bT HWHBCCTHPA MTOBCYC OT 5 Ha CTO OT CBOHUTE AdKTHBHU, HC HaJBUIIIaBa 40 Ha cTO
OT AKTHUBHUTEC Ha (-DOHI[a OrpaHI/I‘IeHI/ICTO o MIpEAXOAHOTO HU3PECUCHUEC HE CC IIpujiara
OTHOCHO BJIOT'OBCTC B KPCAUTHU MHCTUTYLIUH, BbPXY KOUTO CC OCBIICCTBABA NPYACHIIUAJICH
Haa30p, KaTO MU KbM CHCIKHUTE C I/I3B’bH60pCOBO TbpryBaHu ACPHUBATHBHU (bHHaHCOBI/I
HHCTPYMCHTHU C TE3U HHCTUTYLIUH.

(5) (Oon. — pew. om 22.11.2012 2. u pew. om 03.12.2018 2, oon.. ¢ pewr. om 14.01.20192, usm. ¢ pews. om
13.01.20202., usm. ¢ pew. om 29.01.20202)He3aBUCMMO OT OrpaHWYeHHsITa 10 ail. 1 - 3,
KOJICKTUBHATa HHBECCTUIIMOHHA CXE€Ma HEC MOXE 1a KOM6I/IHI/Ipa HUHBCCTULUUTC B
MNPEXBbPJIACMHU LICHHNU KHWXKA WM MHCTPYMCHTU HA IMapUYIHUA [1a3ap, U3JAACHU OT €IHO
JIMLEC, BJIOTOBETC IIPH TOBA JIUIC, KAKTO WU CKCIIO3UIMATA KbM CHIIOTO JIMIC, Bb3HUKHAJIA B
pe3yJTaT Ha CACIIKU C I/ISBLH6OPCOBO ThpPTyBaHU ACPUBATUBHU (I)I/IHaHCOBI/I HHCTPYMCHTH,
KOTaTo B pe3yJITaT Ha TOBa KOMOWHMpPaHE 00IaTa CTOWHOCT Ha T3 WHBECTHIINH 1S
gaasumu 20 Ha CTO OT aKTUBUTE U.

(6) (oon. — pew. om 22.11.2012 2., don.. ¢ pew. om 14.01.20192, usm. ¢ pew. om 13.01.2020z.)
ynpaBHHBaH_[OTO APYKECTBO MOKEC Oa WHBCCTHPA [0 35 Ha CTO OT aKTHMBHUTE Ha CDOHI[a B
MMPEXBbPJIACMU HCHHU KHWIKA, IIpaBa 3a 3allMCBAHC HA TaKWMBA U UHCTPYMCHTU Ha IMapHUYHUA
nasap, u3JaiIcHu OT €AHO JIMIC, AKO HCHHUTC KHUKA U UHCTPYMCHTUTC HA IMApUYHHSA I1a3ap
ca W3JaJeHU WM rapaHtupanHu ot PemyOnuka bearapus, or apyra abpikaBa Wi€HKa, OT
TCXHU PCruOHaJIHU HIIM MCECTHH OpraHd, OT TpE€Ta AbpKaBa HIX OT HY6HI/ILIH8
MCKAYHapOoaHa OpraHu3anus, B KOATO YICHYBa IOHEC €AHA AbpiKaBa YJICHKA.

(7) (0on. — pews. om 22.11.20122, usm. ¢ pew. om 13.01.20202.) IlpexBbpisieMUTe LEHHU
KHIKAa ¥ MHCTPYMEHTUTE Ha MAPUYHHUS 1a3ap Mo aj. 6 He ce B3eMaT IpPEeIBH] 3a IeNUTe Ha
OTpaHUYCHUCTO I10 ain.4.

(8) (oon. — pew. om 22.11.2012 2. u pew. om 03.12.2018 2. usm. ¢ pew. om 13.01.20202.)
VHBECTUIIMOHHUTE OTpaHHuYeHus 1o an. 1 - 6 He moraT Aa ObaaT KomOuHupanu. OdmaTta
CTOMHOCT Ha HNHBCCTUIIUUTC II0 aJl. 1 - 68 OpEeXBBPJLICMU LCHHW KHHXKA, IIpaBa 3a
3aIllMCBAHC HAa HNCHHU KHUKA WM UHCTPYMCHTU Ha IMApUYHUA T1a3ap, U3AAJACHU OT CIHO
JIME, BJIOTOBETE IMPU TOBA JIUIE, KAKTO M C€KCIIO3UIUATA KbM CHIIOTO JIMIC, Bb3HUKHAJIA B
pe3yiTaT Ha CACIKHU C ACPUBATUBHU (I)I/IHaHCOBI/I HHCTPYMCHTH, HC MOXKC J1da HAAXBBPJIIA 35
Ha CcTO OT akThuBUTE Ha DOHIA.

(9) I[I)Y)KCCTBaTa, BKJIFOYCHU B C€JJHAa TIpyla 3a MNOCIUTC Ha CbCTAaBAHC Ha
KOHCOJIMApaH (l)I/IHaHCOB OTUET CBIJIACHO MPHU3HATUTEC CUCTOBOAHM CTaHAAPTH, CC
pasriICiKaaT KaTo €IHO JIMIEC IIPpHU NpUJIaraHne Ha OrpaHUYCHUATA 110 all. 1-8.

(10) (0on. — pews. om 22.11.2012 2., don.. ¢ pew. om 14.01.20192, usm. ¢ pewr. om 13.01.20202.)
O6H_[3.Ta CTOMHOCT Ha HWHBCCTHIUUTC B MPCXBBPIACMHA LICHHU KHUWXKA, IIpaBa 3a 3allMCBAHC
Ha TaKWBa WJIM HWHCTPYMCHTH Ha MNAapUYHUA I1a3ap, EMHUTHPAHU OT APYKECTBATa B €JIHA
Tpyna, HC MOKC Ia HAAXBBPJIIA 20 Ha CTO OT CTOMHOCTTA HAa aKTUBUTE Ha (I)OH,Z[a.

(11) (usm. ¢ pews. om 29.01.20202.) YTIpaBIsIBAIOTO IPYXKECTBO MOXKE J1a HHBECTUPA HE
noBeye or 10 Ha cro or akTuBuUTEe Ha DOHIA B NA0BETE HAa €1HA M ChIA KOJEKTUBHA
WHBECTHUIIMOHHA CXEMa WJIH JIPYTO TPEANPHUATHE 3a KOJICKTHBHO MHBECTUpAHE 1o 4. 38, all.
1, 1. 5 ot BAKUCIIIKH, HE3aBUCUMO J1aii € ChC CEJANMILE B IbPKaBa YIEHKa WU HE.
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(12) OOmmAT pa3Mep Ha WHBECTHLMUTE B JsJIOBE Ha JPYr'd KOJIEKTUBHU
UHBECTULMOHHU CXEMH M MpPEIIpUATUS 3a KOJEKTHMBHO WHBECTHPAHE HE MOXeE Ja
HaaxBbpiis 10 Ha cTo oT akTHBUTE HA DOHA.

(13) (oon. — pew. om 22.11.2012 2., usm. ¢ pew. om 13.01.20202.) OOmiaTa CTOMHOCT Ha
excriosunusTa Ha JloroBopHus (GoH/, CBbp3aHa ¢ JepUBATUBHU ()MHAHCOBU HHCTPYMEHTH U
onpeneneHa cpraacHo wi. 43, an. 5 3JIKUCITIKU, e moke na Obae mo-royisiMa OT HeTHATa
CTOMHOCT Ha akTuBHTE My. Korato mpexBbpiisieMH LEHHU KHUXKA WJIM UHCTPYMEHTH Ha
NapuyHUs Ta3ap ChAbPXKAT BrpajieH JEepUBATUBEH WHCTPYMEHT, ekcrnosunuara Ha Donna
KbM TO3W JICPUBATHBEH WHCTPYMEHT CE€ B3eMa MPEIBUI NPH H3IYHCISIBAHETO Ha oOmiaTta
€KCITO3UIUS IO MPEIXOTHOTO U3pPEUCHUE.

(14) [doroBopuusaT QoHA MOXE Ja WHBECTHpAa B JCPUBATHBHH (HUHAHCOBH
WHCTPYMEHTH NpPU CHa3BaHe Ha orpaHuyeHusTa no ai. § — 10 mo-rope u mpu ycioBue, 4e
EKCIO3UIMATAa KbM 0a30BUTE aKTUBH OOIO HE HAAXBBHPJISI orpaHuyeHusita mno ain. 1-10 or
HACTOSIIHUS YJICH.

(15) (usm.. - pews. om 09.01.20232.) JIorOBOPHUAT (POH]I MOXKE J1a HHBECTUPA 10 25 HA CTO
OT aKTUBUTE CU B MOKpHUTH oOnuranuu. O0Imara CTOMHOCT Ha MHBECTULIMUTE 110 U3PEUYCHUE
I'bPBO, HAIXBBHPJISIIIIA OTPAHUYEHUETO 0 al. | OT HACTOSIIUTE IIPaBUIIa 33 EKCIIO3UIIUU KbM
eINH EeMHUTEHT, He Moke Jaa HaaxBbpias 80 Ha CTO OT aKTUBUTE HA KOJICKTHBHATa
WHBECTHUIIMOHHA CXEMa.

(16) (usm. — pew. om 13.01.2020 2 usm. — pew. om 29.01.2020 2, npeduwna an.l5.-pew.om
09.01.20232.)loroBopausaT DoHI HE MOKE J1a TPHUI00MBA TTOBEYE OT:

1. (omm. — pew. om 22.11.2012 2. nosa ¢ pew. om 13.01.2020) IeCET Ha CTO OT aKIUUTE O€3
MPaBO Ha rjac, U3aJeHH OT €THO JUIIE;;

2. JE€CE€T Ha CTO OT 06HI/IFaHHI/IT€ WM OPYyru ABJITOBU INCHHU KHHXKA, U3JAACHHU OT
€JIHO JINIIE;

3. ABaACCCT U IICT Ha CTO OT AAJIOBCTC Ha €1HA U ChIlla KOJICKTMBHA MHBCCTHIIMOHHA
CxXeMa HWJIM Jpyro npeanpuiaATUC 3a KOJCKTUBHO HWHBECTUPAHE, KOCTO OTroBapd Ha
n3uckBaHusATa Ha ui. 4, ain. 1 ot 3AKUCIIIKU;

4. necet Ha CTO OT MHCTPYMEHTHUTE Ha TApUYHUS Ta3ap, U3aJACHA OT €THO JIHIIC.

(usm. — pewr. om 29.01.2020 2 ) Orpanuyenusra no an.15 1. 2, 3 u 4 He ce nmpuiarar, Korato B
MOMEHTa Ha NMpUA00MBaHE HA MOCOYEHUTE MHCTPYMEHTH KOJIEKTMBHATA cXeMa HE MOXE Ja
U34YMCcau OpyTHaTa cymMa Ha JBITOBUTE LIEHHU KHU)XKA, HA MHCTPYMEHTHUTE Ha MapUYHUS
nasap Wid HETHAaTa CTOMHOCT Ha EMUTHPAHUTE LIEHHU KHUXKA.

(17) (oon. — pewr. om 22.11.2012 2., npeduwna ar.16 pew.om 09.01.20232.) OrpaHUYEHUSTA 10
TO3W YWICH HC CC IMpHJIaraT, Korato C€ yrpaXH4aBaT IIpaBa Ha 3allMCBAHC, IMMPOU3TUYAIIN OT
MNPpEXBbPJIACMU TICHHU KHHUKA WU HHCTPYMCHTHU Ha IIApUYHUA I1a3ap, KOUTO Ca YacCT OT
axktuBuTe Ha PoHna.

(18) (npeouwna an.17-pew.om 09.01.20232.)Ipu ciazBane Ha NPUHIIMIA 32 pA3NpPEICICHIE
Ha puCKa, YmpapisBamoro JlpykecTBo Moke Ja He mpuiara aiuHen | — 12 npum
ynpasineHueto Ha PoHzma B cpok a0 6 Mecema OT IOJIy4aBaHE Ha pa3pelIeHUETO 3a
opranusupane u ymnpasieHue Ha Ponpa. I[lpu nmpeobpazyBane, B koeTo POHIBT ydacTBa
KaTo MpHeMallla KOJIEKTMBHA MHBECTUIMOHHA CXeMa, 3a KosiTo KoMucusta € KOMIeTeHTeEH
oprad, POHIBT MOXKE Ja HE NpUilara OrpaHudeHusTa no ammHen 1 — 12, karo He ce
OTKJIOHSIBA CBILECTBEHO OT TAX O 6 Mecela OT JaTaTa Ha BIIMCBAHE HA CIMBAHETO WIIN
BJIMBAaHETO B CbOTBETHUS PETUCTHP.
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(19) (usm. — pews. om 08.02.2017 2.,npeouwna an.18.-pew.om 09.01.20232.)IIpu HapylieHne Ha
HHBCCTULIMOHHUTC OIpaHUYCHUA 110 IIPUYMHKW HW3BBH KOHTPOJIAa Ha praBHﬂBaIHOTO
JIpYKECTBO WJIM B PE3YyJITaT Ha YIpaKHABAaHE Ha IIpaBa Ha 3alMCBaHE, TO € JUIBKHO
IIPUOPUTETHO, HO HE IIO-KBCHO OT HICCT MECELa OT BB3HMKBAHC Ha HAPYHICHUCTO, YPE3
CICJIKH 3a HpOI[a)K6a Ja IpUuBCAC aKTUBUTC HA q)OHI[a B CbOTBETCTBHUEC C HHBCCTHUIIMOHHUTC
OrpaHU4YCHHA, KaTO OTYUTA HHTCPECUTC Ha IIPUTCKATCIUTE HaA OAI0BEC. B Tto3u cnyqai/i
VnpasnsaBamoro [lpyKecTBO € JIBXKHO B CEIEMJIHEBEH CpPOK OT W3BbpPIIBAaHE HA
Hapymienuero aa yeeaomu KOH, karo mnpemoctaBu wuHpoOpManus 3a TPUYMHHTE 3a
BB3HUKBAHCTO MY U 3a NPCANPUCTHUTC MCPKU 3a OTCTPAHABAHCTO MY.

Cmpykmypa na akmueume u nacugume. Jluxeuonocm na @onoa.

Yu. 11. (1) (@on. — pews. om 22.11.2012 2. usm. ¢ pew. om 13.01.20202.) IIpu ynpaBineHue Ha
®onpa Yopasnasamoro [pyKecTBO € JUTbKHO Ja UHBECTHPA B JIMKBUJAHU UHCTPYMEHTH Ha
NapU4HHUsA 11a3ap, B JIUKBUJHU [IPEXBbPIISIEMU IEHHHU KHIKA U JPYTU JUKBUIHU (DUHAHCOBU
aktuBu 1o wi. 38 3JAKUCAIIKH, kakTo u Ja mojabpka TakaBa CTPYKTypa Ha aKTUBUTE U
nacusute Ha @OHJA, KOATO Ja MO3BOJISIBA Jla CE€ MH3MBJIHABAT BbB BCEKM MOMEHT
3a/IbJKEHUATA 10 00PaTHOTO U3KYITyBaHe Ha JisioBeTe Ha DoHfa.

(2) YmpaBnsBaioTo ApYy>KECTBO He Moxke Ja uznara GoHna Ha pUCKOBE, KOUTO HE
CbOTBETCTBAT Ha PUCKOBUS My ITPOduUI.

(3) (usm. — pew. om 15.02.2018 2)YTpaBIsABalIOTO APY>KECTBO IMpHEMa MpaBuia 3a
NOJIbpKaHE U YIIpaBJIEHUE Ha JIUKBUAHOCTTA HAa DOHAA, B KOUTO CE MOCOYBAT MPUHLIUIIUTE
U METOAMTE Ha yNpaBJIEHUE, KAKTO U MpaBaTa U 3aJbJDKEHHUATA Ha JIMLATA, OTTOBOPHHU 3a
YIOPaBIEHUETO, OTYETHOCTTA U BBTPEIIHMSI KOHTPOJ BbpXY JIMKBUAHOCTTA. I[IpaBunarta ce
npencraBaT B KoMucusita B 7-IHEBEH CpPOK OT NMPUEMAHETO UM, CHOTBETHO OT TsAXHaTa
MPOMSIHA.

(4) YnpaBisBaIoTo ApYKeCTBO € JUIbKHO MOCTOSHHO Jla CIeH 3a JIMKBUIHOCTTA Ha
®onpa. Koraro ycraHoBu, 4e T He oTroBaps Ha u3HMCKBaHusATa Ha Hapenda Ne 44,
VYnpasnsaBamoro JlpyxkecTBo He3abaBHO MNpearnpHeMa MEpKHM 3a NpPUBEXKJIAHETO I B
CBHOTBETCTBUE C U3UCKBAHUSATA.

(5) B ciyuail Ha 3ajm0r Ha aKTHUBM WJIM aKO ChIIECTBYBa APYro OrpaHUYEHHE 3a
TAXHOTO M3M0J3BaHe OT DOHIA, T€3M aKTHBM HE C€ BKJIIOYBAT NpPH H3YMUCISBAaHE Ha
JIMKBUIHOCTTA.

Texnuku 3a epekmueno ynpaenenue na @onoa (,peno” coenku)

Yur. 12. (1) (mom. — pem. or 22.11.2012 r. usm. ¢ pew. om 13.01.20202.) DOHABT MOXKE N1a
H3110JI3Ba TCXHUKW W HHCTPYMCHTH, CBBP3aHU C TMPCXBBPIACMH LOCHHU KHHXA U
MHCTPYMEHTH Ha [apu4HMs Ta3ap 3a e(QEKTMBHO yIOpaBIeHUE Ha TopTQeiin,
IPEICTAB/IABALIN JOTOBOPH 3a MOKYNKa WM Npojaax0a Ha (PMHAHCOBH MHCTPYMEHTH C
YyroBOpKa 3a OOpaTHO W3KyIlyBaHe (,,perno” CHENKH), NpPH YCIOBUE Ye CIEIKHTE Ca
NKOHOMHNYECCKU OAXOJAIIH, PHUCKOBETE, Impon3TUYalun oT TAX, ca aZICKBAaTHO
I/II[CHTI/I(I)I/H_II/IpaHI/I B IIponecca Ha YHIPaBJICHUC HA PUCKA W HpHU YCIIOBUC, Y€ CIIyKaT 34
HU3IIBJIHECHUE Ha IIOHE €Ha OT CJIICAHUTC LCJIIN.

1. HamansiBaHe Ha pUCKa;

2. HaMaJsiBaHE Ha Pa3XOJUTE;

3. reHepupaHe Ha AOMBIHUTENIHM Npuxoau 3a PoHAA C HUBO HA PHUCKA, KOETO
CHOTBETCTBA HA PUCKOBHUS My TTpo(ruT 1 Ha TIpaBMIiIaTa 3a AUBEpCUUKAIUSI HA PUCKA.
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(2) UznonsBaHeTo Ha TEXHUKUATE MO all. | HEe MOXe Ja BOAU JO IpOMsiHA B
WHBECTUIIMOHHUTE IIeJIM M OrpaHUYCHUS WIM O 3aBHIlaBaHE HAa PUCKOBUS Npodui Ha
®onpa, KakTo ca popmynupanu B Hactosimute [IpaBuma.

(3) ®ouabT MOXKE Ja CKIIOUBA pENoO CcIeNKd mo ain. 1 camo ¢ (uHAHCOBU
MHCTPYMEHTH, B KOUTO MOe J1a uHBecThpa cbriiacHo 4i. 38 3AKUCAIIKHY u un. 9, an. 2
ot Hacrosmurte [IpaBuna, U caMo ako HAaCpPENIHUTE CTPaHH MO TAX Ca KPEIAUTHU WIH
(UHAHCOBM HWHCTUTYLMH, KOHTO IMOJUIeKAT Ha NpPyACHUIUAIEH HAA30p OT CTpaHa Ha
KOMIIETEHTEH OpraH OT JbprKaBa WiICHKAa WU JApyra IbpkaBa, crpaHa no CropazyMeHUETO
3a Opranuzanysara 3a MKOHOMHUYECKO ChbTPYJIHUYECTBO U pa3BUTHE. PUckoBaTa eKCIO3ULUs
Ha DoHJa KbM BCsAKa OTJAENHA HAacpellHa cTpaHa He Moxe Ja HaaxBbpias 10 Ha cTo oT
aKTUBUTE MY, KOTaTO HacpeulHara crpaHa e 6anka no 4i. 38, an. 1, 1. 6 3JKUCIIIKU u 5
HA CTO OT aKTUBUTE B OCTAHAIMTE CIy4aH.

(4) (nosa — pew. om 30.10.2012 z.,usm. — pew. om 03.12.2018 2) KoraTo pemno cueiaku ce
CKIIIOYBAT C M€l oO0e3leyeHwe, a He C I[ell peaaHo MpuaoOuBaHe Ha (UHAHCOBUS
MHCTPYMEHT, Y IPaBJIsIBAILIOTO JIPYKECTBO MOXKE Ja HE B3€Ma MPEIBUJ T€3HM UHCTPYMEHTH C
orJie]l cia3BaHe Ha orpaHudeHudara no wi. 38, 39, 45 u cneaBamure ot 3JAKUCAIIKHU, ako
ca HaJule YCJIOBMATA, NpenBujeHu B IIpakTukaTta mo TpeTupaHEeTo Ha pemno CHENIKHUTE U
oOpaTHHTE pENo CHelNKM C Oe3HaNMYHU I[IeHHM KHIKa, peructpupanu B lleHtpanen
nerozutap, npuera ¢ [Iporokon Ne 8/15.02.2012 r. na Komucusra ce mpuema, 4e pemno
CHENKHUTE C€ CKJIIYBAT €IUHCTBEHO ¢ obOe3meunTenHa men. [IpeaxonHOTO u3pedeHue ce
npusara CbOTBETHO M 10 OTHOLICHHWE Ha PEIo CHIENKH ¢ 00e3MeYnTeNHa el ¢ Oe3HaTNYHU
IbpXKaBHU [IEHHU KHIKA, KOUTO C€ M3/1aBaT U peructpupar cbriacHo Hapenba Ne 5 na MO
u bHb, u He ca peructpupanu B LleHTpannus nqenosurap.

Coenku 3a npooasxcoa na punancosu uncmpymenmu om Ponoa c y2060pka 3a
oopamnomo um uskynyeane om @onoa (,peno” coenxu)

Yu. 13. QoHOBT MOXKE J1a CKIIOYBA PENoO CHIEIKU 3a Mpojax0da Ha (UHAHCOBU
MHCTPYMEHTH C YTOBOpKa 3a OOpaTHOTO UM M3KyIlyBaHe OT cTpaHa Ha DOHJa Ha IIeHa U B
CpPOK, OTIpE/ICTICHN B JOTOBOpA MEXy CTpaHHTE, KaTO NPU HACTHIIBaHE Ha majaexa DoHapT
€ JUTBh)KEH Jla pasroJara ¢ JOCTaThbYHO CPEJCTBA 3a M3IUIAIAHETO Ha cyMmara, JOroBOpeHa 3a
00paTHOTO M3KYyIMyBaHe HAa (PMHAHCOBUTE MHCTPYMEHTH.

Coenku 3a nokynka na punancoeu uncmpymenmu om @onoa c yzo6opka 3a
oOpamnomo um usKynyeane om npooasaua (0opamuu ,peno’” coeaxKu)

Y. 14. (usm. — pew. om 09.01.20232.) (1) @OoHABT MOKE J1a CKIFOUBA PEMO CIETKH 3a
MOKYyNKa Ha (PUHAHCOBUM HMHCTPYMEHTH C YrOBOpKa 3a OOpaTHOTO MM H3KYyIyBaHE OT
IpojiaBavya Ha IIeHa U B CPOK, OTPEICTICHNA B JOTOBOpa MEXIY JIBETE CTPaHH, IPU CIIa3BaHe
Ha CIICHUTE OTPAaHUYCHUS:

l. 1OroBOpBT WU3pHUYHO Ja NpPEIBWXKAA BB3MOXKHOCT 3a IPEICPOYHOTO MY
npekparsBaHe oT crpaHa Ha DoHza, MPU KOETO ChIUA a U3KYIU 00OpaTHO JaJeHUTE B 3a€M
(MHAHCOBM MHCTPYMEHTH, INpeAMEeT Ha JOroBOpa, WJIM Ja IOJydd OOpaTHO IThJIHATA
napuyHa cyma;
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2. cTOWHOCTTA Ha CKJIIOYEHHTE pero caeiku oT DoHja He TpsOBa /1a BB3NIPEMsITCTBA
U3IIBJIHEHUETO Ha 33IbJDKEHUETO MY I10 BCSKO BpeMeE J1a M3KYIlyBa 0OpaTHO ASJIOBETE CH 110
MCKaHE Ha TEXHUTE NIPUTEKATEIH.

3. (nosa. — pew. om 09.01.20232.) CpOUHU PENO CHACIKU U OOPATHU PENO CHCIKHU, YUSITO
IPOJBJDKUTEIITHOCT HE HAJBHUINABA CEIEM JHH, CE CUMTAT 3a CJHCIKH, YHUTO YCIIOBHUS
MO3BOJIABAT KOJICKTMBHATA WHBECTHUIMOHHA CXE€Ma 10 BCAKO BpPEME Ja HM3KyIH OOpaTHO
AKTUBUTC.

(2) ®duHaHCOBUTE MHCTPYMEHTH, KOUTO MOraT jJa ObaaT oOeKT Ha claenka mo aji. 1,
ca:

l. MHCTpYMEHTHM Ha NapuU4yHMs Ma3ap MO cMuUchia Ha wi. 38, am. 1, T. 9
3AKNCAIIKH;

2. (usm. — pew. om 30.10.2012 2., don.. — pew. om 03.12.2018 2) o0nuranyu, u3gageHu Il
rapaHTHpPaHu OT JIbpKaBa WICHKAa WIHM JIpyra abpxkaBa, crpaHa o Cropa3yMEHHETO 3a
Opranuzanusara 3a UKOHOMHYECKO ChbTPYJAHUYECTBO U pa3BUTHE, TEXHU LIEHTPATHU OAaHKH,
TEXHH OpPraHd Ha MECTHOTO caMOyImpaBiieHHe, oT EBpormeiickaTta IeHTpadHa OaHKa,
EBporneiickata MHBECTHIIMOHHA 0aHKa WIM OT MyOJHYHAa MEXIyHApOJHA OpraHu3alus, B
KOSITO WICHYBAa IOHE €JIHA Jbp)KaBa WICHKA, KAKTO W KBATH(HUIMPAHU IHITOBU IICHHU
KHUXKA, U3/1aJICHU WM TapaHTUPAHU OT TPETHU IbPKABHU C KPEAUTECH PEUTHUHT, HE MO-HUCHK
OT HWHBECTHUIIMOHEH, TPHUCHIECH OT MpPU3HATA areHUUs 3a KPEIUTEH PEUTHHI ChIJIACHO
Pernament (EC) Ne 1060/2009;

3. (omm. — pew. om 03.12.2018 2.)

4. obnurauuu, ThPryBaHM Ha peryJupaH Ma3ap B JIbpXkaBa YICHKa WJIH Jpyra
nbppkaBa, crpana 1o Cnopadymenwero 3a OpraHumsanusTa 3a HKOHOMHYECKO
CBHTPYJHHUYECTBO M PA3BUTHE, THPTOBHTA C KOUTO OOJIUTAINY € JOCTATHhYHO JINKBHTHA.

Y. 14a. (omm. pew.-03.12.20182.)

Ozpanuuenusn na oeiitnocmma na Ponoa

Y. 15. (1) PoHabT HE MOXKE J1a U3BBPILIBA Jpyra JeHHOCT U3BBH IOCOYEHATa B 4Jl.
6, OCBEH akoO TOBa € HEOOXOAMMO 3a OCBIIECTBSIBAaHE Ha JIEWHOCTTAa 10 WHBECTUPAHE,
CHOTBETHO Ha JACUCTBHUATA IO 0OPATHO M3KYIyBaHE HA JSUIOBE, CHIVIACHO WIl. 6.

(2) (usm. — pew. om 08.02.2017 2.) YnupapnsBamoTto pyxecTBo, kKakTo u Jlemo3uraps,
KOraro JercTBar 3a cmeTka Ha [loroBopHus @oHA, HE MoraT Ja IPEIOCTABIT 3a€MH, HUTO
na ObJaT rapaHTH Ha TpeTH juna. JleficTBusTa, U3BbPILIEHU B HapylIeHHE Ha Ta3H 3a0paHa
ca HEJICUCTBUTEIHH CIPSMO MIPUTEKATENNTE Ha Js10Be. He3aBUCMMO OT OorpaHMYEHUsTA 110
U3peyeHue nbpBo, YIpaisaBamoTo [pyxkecTBo, kKakTo U [leno3uraps, Kkoraro AeMCTBaT 3a
cmetka Ha JloroBopHuss DoHA, MoraT JAa NPUAOOMBAT TPEXBBPISEMHU IEHHU KHUXKA,
MHCTPYMEHTH Ha MapHyHUs Ma3ap Wiu Ipyrd (MHAHCOBH MHCTPyMEHTH 1o ui. 38, ai. 1, T.
5,7,8u 9 3AKUCAIIKH, B cimyyanTe KOrato CTOMHOCTTa UM HE € HAaIIbJIHO U3ILIaTEHa.

(3) (usm. — pewr. om08.02.2017 2.) YupasnsBamoto JpyxkectBo u Jlemo3uraps, Korato
U3BBPIIBAT AEHHOCT 3a cMmeTka Ha (DoHma, He MoraT Ja CKIIOYBaT JIOTOBOP 32 KbCH
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npoJakOM Ha TPEXBBHPISEMHU IICHHH KHUKA, WHCTPYMEHTH HA TApWUYHHS Mazap WX Ha
JIpyry (MHAHCOBH MHCTpyMeHTH 1o wi. 38, ai. 1, 1. 5, 7, 8 m 9 3AKUCAIIKH.

(4) YnopapisBamoro Apy>KeCTBO, JEHCTBAIO 32 CMETKA Ha BCHUYKHU YINPABISBAHU OT
HEro KOJIEKTUBHM WHBECTULIMOHHM CXEMHU WIH JPYTd MPEANPHUSATHS 3a KOJEKTHBHO
WHBECTUPAHEe, HE MOXKE J]a MPUI00MBa aKI[MU C MPABO Ha TJac, KOUTO OMXa My MO3BOJIMIN
J1a YIpaKHsABA 3HAUUTEIHO BIMSIHUE BbPXY YIIPABJICHUETO Ha EMUTEHT.

/Jlpyeu ycnoeus omHOCHO oCbuiecmesnsane Ha UH6ECMUWUOHHAMA 0elHOCH

Y. 16. [Ipu HechoTBeTCTBHE Ha pasnopendure Ha wi. 9 - 15 ot Te3m IlpaBuna c
nocieasam npomenn Ha 3AKUCIIIKM u Ha noja3akOHOBUTE AaKTOBE [0 HErOBOTO
Mpuiarane OTHOCHO HW3MCKBAaHUSTA M OrPAHUYEHUATA KbM CbCTaBa U CTPYKTypara Ha
WHBECTHIIMUTE M KbM JeiiHOCTTa Ha JloroBopHus DoH, ce MmpuiaraT HOBUTE HOPMATHBHU
pasmopendu, ako Te ca MO-OrPaHUYUTEIHU OT pasnopendute B [IpaBunarta. B te3u cimyuan
VYnpasnsaBamoro J[pyxkectBo mnpuBexna IIpaBunara nHa @DoHAa B CHOTBETCTBUE C
HOPMAaTHBHUTE NMPOMEHU B HA-KpaTKUs pa3yMeH CPOK, CbOTBETHO B U3PUYHO OMPEICICHUS
B CaMHsI HOPMATUBEH aKT CPOK 3a MPHUBEXKTAHE B CbOTBETCTBHE C IPOMEHUTE.

PA3JIEJI IT
UMYIIECTBO U JAJIOBE HA ®OHIA

Pazoeanocm na umywecmeomo na @onoa

Yn. 17. (1) VYopasasBamoto JlpyKecTBO OTHENs CBOETO MMYIIECTBO OT
umyniectBoTo Ha JloroBopHust POH U CHCTaBS 32 HETO CAMOCTOSATEIHU (PMHAHCOBH OTYETH.

(2) (usm. — pewr. om 08.02.2017 2.) Jenno3urtapsi oTunuTa oTaeaHO akTUBUTE HAa DoHma ot
COOCTBEHUTE CU aKTUBH U OT JPYTUTE KIMEHTCKU aKTHBH.
(3) (oon. — pew. om 21.03.2017 2.)YnupapnsBaioro JpyxectBo u Jleno3utapss He OTroBapsT
Ipea KpeauTtopure cu ¢ aktuBure Ha @PoHjma. B ciaydall Ha HECHCTOATENHOCT WIIU
€KBMBAJICHTHA IIPOLEAYypa CHIVIACHO 3aKOHOAATEJICTBOTO HA ChOTBETHATA JbpiKaBa WICHKA
Ha Jeno3uTapsa w/wim tpetoro auie no wi. 37a or 3AKUCAIIKH, kakTo u B ciiy4aute Ha
MIOCTaBsiHE Ha JITIO3UTaps 1Mo 0cOOEH HaJ30p aKTUBUTE HA KOJEKTHBHATa MHBECTULMOHHA
CXeMa He Morar Jia ObJIaT pa3npeeseHd MeX Ay WINoCpeOpeHH B M0J13a Ha KPEJUTOPUTE Ha
TO3M Jeno3uTap u/wiau Ha Tpero yuue no wi. 37a ot 3AKHUCAIKMU. KsecropsT mim
CUHJMKBT, UM BPEMEHHUAT CUHAMK Ha JIENO3UTaps € JJIBXKEH B CPOK HE MO-KbCHO OT 5
paOOTHM JHM OT 3aMsHaTa HAJEMO3UTaps Ja MNPEeXBbPIM aKTHBUTE Ha KOJEKTHBHATA
MHBECTUI[MOHHA CXE€Ma B HOBHS JIENO3UTAap CHIVIACHO3AsABIEHUE OT YIPaBISIBAILIOTO
apyxectBo.Kpenuropure Ha VYmhpasnsgBamoTo ApyXecTBo M JlemosuTaps, KakTo U
KpeauToputre Ha ydyacTHUK B JloroBopHus @oHJ, Morat jJa ce YIOBJIETBOPSBAaT OT
IPUTEKABAaHUTE OT Te3n iauna gsuoBe BbB Donpa. Kpemuropure Ha ydacTHUK B
HoroBopuaust @oH HE MOTaT J1a HACOYBAT MPETEHIIMUTE CU cpenry akTuBuTe Ha DoHpa.

Hemmna cmoitnocm na akmueume
Yn. 18. (usm. — pewr. om 26 noemepu 2025 2 ) (1) (usm. — pew. om.08.02.2017 2.,usm. — pew. om 26
noemepu 2025 2) HeTHaTta cTOMHOCT Ha akTUBUTE (YMCTOTO UMYIIEecTBO) Ha JloroBopuust ®oHx
He Moxe aa 0bae mo-manka oT 250 000 eBpo . To3um MuHUMalieH pa3Mep TpsOBa jaa e
JOCTUTHAT JO0 JB€ TOAMHA OT I[OoJydaBaHe Ha paspemeHnero ot Komucwara 3a
opraHMsupae M YymnpasieHue Ha @PoHma. AKO HETHAaTa CTOMHOCT Ha AaKTUBHUTE Ha
noroBopHusi ¢oHa He gocturHe 250 000 eBpo B cpoka MO HM3PEUYCHHE MTHPBO WM B
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OpOAb/DKEHHE Ha O IIOCIEAOBAaTENHM Mecella CpEeJIHOMECeYHaTa HEeTHa CTOMHOCT Ha
aKTHBUTE Ha jJoroBopHus ¢oHj e mo-mManaka ot 250 000 eBpo , ynpaBisBaIioTo IpyKeCTBO
TpsioBa B cpok 10 paGOTHM MHU Ja OMOBECTH MPUYMHUTE 32 TOBA, MEPKHUTE, KOWUTO IIE
npeanpreMe 3a MpUBJINYaHe Ha HOBU MHBECTUTOPH, U CPOKA, B KOMTO TE3U MEPKH I1e ObaatT
MPWIOKEHU U B KOWTO C€ OYaKBa JOTOBOPHUAT ()OHI J]a BH3CTAHOBH pa3Mepa Ha HETHATa
CTOMHOCT Ha akTUBUTE cU. CpokbT OT 10 pabOTHU JHU 3amoyBa Jia Teue OT U3THYAHETO Ha
CpOKa OT JIB€ TOAMHHU CHOTBETHO OT U3TUYAHETO HA 6 MOCIIEI0BATEIHN MECELIa .
OrnoBectsiBaHeTO MO ajl. | ce U3BBPIIBA Ha MHTEPHET CTpaHUIATa Ha YIPaBISIBAILIOTO
JIPY>KECTBO U MO JIPYT MOAXO/SII HAYUH C OTJIe]] YCTAHOBEHUTE CPEICTBA 32 KOHTAKT C
WHBECTUTOPHUTE. YIPaBISIBAILIOTO JPYXKECTBO TMPEACTaBI HAa KOMHCHUATA KOIMHE OT
oroBecTeHaTa MH(POPMaIUs 10 Kpasi Ha cleBalius paboTeH JIeH CJe] OMIOBECTSABAHETO W 1
uH(pOpMalls 3a pEe3yNTaTUTe OT MpeanpueTure Mepku a0 10-0 4ucio BCEKH Mecel] 10
JIOCTUTaHEe Ha MUHUMAJIHUSI pa3Mep 1o ai. 1.

(2) Hetnara cTOMHOCT Ha aKTUBUTE 110 aj. | € CTOMHOCTTA Ha MpaBara (aKTUBUTE) Ha
Horosopuus ®oHj, HaMaraeHa ChC CTOWHOCTTA HA HETOBUTE 3aAb/keHus (macusu). HetHata
CTOMHOCT Ha akTHBUTE HA DOH/IA ce ompeens Mo peaa Ha 4. 25, ain. 6 ot te3u [Ipasuia.

(3) (or™. — pem. ot 13.06.2012 1.)

(4) Hernara croiitnoct Ha aktuBuTe Ha JloroBopuuss DoHJ ce yBelMuYaBa WU
HaMaJIgBa ChbOOpPa3HO MpoMsHATa B Opost u3aZeHu U 00paTHO U3KYIEHH JsIOBE, KAKTO U B
pe3yaTaT Ha MpoOMsiHATa Ha TMa3apHaTa IleHa HAa WHBecTUUMUTE Ha DOHIa W HETOBHUTE
3aIBJKEHUSI.

/anoese

Yn. 19. (usm. — pew. om 26 noemepu 2025 2 ) (1) JsmoBere, HA KOUTO € pa3leieHO
YUCTOTO UMYyIIecTBO Ha JloroBopHust @oHj ca Oe3HaNMYHU [IEHHU KHHKA, PETUCTPUPAHHU T10
cMeTkd B LlenTpannus Jlenosurap.

(2) (usm. — pews. om 26 noemepu 2025 2 )HoMuHanHaTa CTOMHOCT HAa BCEKU €IMH LISUT [T
0T YucTOoTO MMyIecTBO Ha JloroBopuus ®oua e 511,29 (nmeTcToTHH U eInHaeceT eBpo U
JIBAJIECET U JIEBET €BPOLIEHTA) €BPO .

(3) Cpemty 3aKyneHHUTe AsJI0OBE MHBECTUTOPUTE MIPABAT BHOCKU B HapH.

(4) Hsama orpaHunyeHHs: OTHOCHO WHBECTHMTOPHUTE, KOWTO MOTaT Ja MNpUA0OuBaT
nsuioBe, emMuTHpaHu oT PoHIa — BCHYKM (PU3MUECKHM U IOPUIAMYECKH, MECTHM U
Yy>KIECTpaHHU JHUIa, HenpopecUoHaaHu, MNpodecHoHaHU WM HMHTUTYIHMOHAIHU
MHBECTUTOPH MOTaT Jla MpuA0ouBar asiaose oT PoHja.

(5) bposar nsanoBe Ha PoHJA ce MPOMEHsS B pe3yJTaT Ha TAXHATa Mpojaaxda WU
00paTHO U3KyIyBaHE.

(6) Horoopuust ®oHa MoXe Ja HM3daBa Ha Oa3ara Ha HeTHaTa CTOMHOCT Ha
AaKTUBUTE CH U YaCTUYHM JAJIOBE CPEIly HAlpaBeHa IMapU4Ha BHOCKA C ONPEIENIEH pa3sMep,
aKo cpellly BHECEHaTa cyMa He MOXe Ja 0bJ1e U3/1aJieHO LSJI0 YHUCIIO ASIIOBE.

Peo 3a npuenuuane na 3aemuu cpeocmea om /lozosopnus @ono
Yt 20. ( oon.. Pew. om 09.01.2023z., usm. Pew. om 26.01.20232. ) (1) JoroBopHust ®oHx
HE MO>K€ J1a IT0JI3BA 3a€MH, OCBEH B CIIy4aHuTe, IOCOYEHHU B all. 2 U 3.

(2) ®oHmsT MOXEe Ja TOpuIOOMBA UYXKAECTpAaHHA BalyTa IOCPEICTBOM
KOMITICHCAIIMOHEH 3aeM, C Iien edeKTUBHO yIpaBleHHe Ha pasxoaute Ha DoHma.
KomnieHcallmOHHUAT 3aeM BB3HHKBAa B clydyauTe, KoraTto OaHka, ¢ koATo DOoHIBT nMMa
JIOTOBOPHU B3aMMOOTHOIIIEHHUSI, CpElly Jlerno3upana Basryta Ha DoHJa, OCUTYpsiBa OT UyKAa
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OaHka KOHTpPArcHT MnpcaoCTaBAHCTO Ha 3aCM Ha CDOH,Ha B CBOTBCTHATA YYXXIACCTpPAaHHA
BaJlyTa. CpCI[CTBaTa OT KOMIICHCAlMOHHHUA 3a€M MOrart aa 6"b,I[aT H3II0JI3BaHU 3a:

1. nutamane Ha NOJaIEHUTE MOPBUKU 32 00pPAaTHO U3KYyIyBaHe Ha AsioBeTe Ha PoHJa
U3BBH TepuTOpusiTa Ha Perybnuka boarapus;

2. noxynka Ha UHcTpyMeHTH 1o wi. 38 3AKNCIIIKHA.

EKCHO3I/IHI/IHT3 Ha (DOH,I[a 10 KOMIICHCAIMOHHUA 3a€M HC MOXKE Ja HaAXBbPJd 10 Ha
CTO OT aKTUBHUTC MY.

(3) (usm. — pew. om 15.02.2018 2) POHIBT MOXKE Ja IOJ3BA C pa3peHICHUETO Ha
Komucusita 3aem Ha cToiHOCT 10 10 Ha CTO OT AKTHBHTE My, aKO €JHOBPEMEHHO ca
U3IIBJIHCHU CIICAHUTC YCJIOBI/IHI

1. 3aeMbT € 3a CpPOK, HC IIO-ABJBI' OT TPpHU MECCLa, U € HGO6XOIH/IM 3a [MOKPUBAHC Ha
3aABbJDKCHUATA 110 06paTHOTO N3KYITyBAaHC HA OAJIOBETC Ha CDOH,Z[a;

2. yCIOBHATa HA JOTOBOpa 3a 3acM HE ca MO-HEeOJarompusTHU OT OOMYaiHHTE 3a
nasapa.

3aemoznaren Moxe Ja Obae camo OaHka, ¢ u3KiIoueHue Ha Jlemosurtaps. @oHABT
MOJKE J]a I0JI3Ba MOBEYE OT €/IMH 3aeM IO HACTOSIIATa aJliHEesl caMO aKO B €IMH U ChlI]
nepuoJI o0IaTa cyma Ha 3a€MHTE 10 Ta3u ajlnHesl He HajBuiiaBa 10 Ha CTO OT aKTUBHUTE MY .
3aeMbT/UTE 110 Ta3W AIMHEs] HE Ce B3eMaT MPEBU/ IPU U3UYKCISIBAaHE HA HETHATa CTOMHOCT
Ha aktuBuTe Ha DoHAA.

(4) JeiicTBusATa, U3BHPIICHU B HapylIeHHE Ha al. 1, ca HeNEWCTBUTEIHH CIPSMO
MIPUTEKATEIIUTE Ha JISIIOBE.

(5) (voBa. Pem. ot 09.01.2023r.) Cnex moinyyaBaHe Ha pa3pelICHUETO 3a MOJ3BAHE
HAa 3aeM WHBECTHIIMOHHOTO JPYKECTBO, CHOTBETHO YIPABJISABAIIOTO JPYKECTBO WIH
JEno3uTapsl ca JUThKHU Ja yBenomsaT Komucusta 3a CKIIIOUEHHUS JOTOBOP 3a 3aeM U Ja
MPEIOCTABSIT KOIHE OT HETO B 3-HEBEH CPOK OT JIaTaTa Ha CKIIFOUYBAHETO MY.

(6) (moBa. Pemr. ot 09.01.2023r. u3m. — pemr. ot 26.01.2023 r) YmpaBisBamoTo
JPYKECTBO WJIM JICTIO3UTApPSI ca JUTHKHU Jla TpeCcTaBAT B KoMmucusara BeIHBXK MECEUHO, B
cpok 10 10-To ymclo Ha cleaBalIMs Mecell OTYeT 3a M3Pa3XOJABAaHETO Ha CpelcTBaTa IO
3aeMa, KaKTo M 3a HETOBOTO TOTacsiBaHE JI0 OKOHYATETHO U3ITBITHCHHUE Ha 33 bJIKCHUETO.

(7) (woma. Pem. ot 09.01.2023r.) [Ilom3BaHero Ha 3aeM 0e3 TPEIBAPUTEITHO
paspenienne Ha KomucusaTa € HeSHCTBUTEITHO CIIPSIMO TPUTEKATEITUTE HA JSUIOBE. 3aeMBT
HE Cce B3eMa MpeBUJ PU U3YHNCIIIBaHE HAa HETHATA CTOWHOCT Ha aKTUBHUTE HA KOJIEKTUBHATA
WHBECTUITMOHHA CXEMa.

Emucuonna cmoitnocm

Y. 21. [Janosete Ha JloroBopuus oHp ce mpuaoOuBaT Mo eMUCHOHHATA CTOWHOCT

mo wir. 26, an. 1.

Heoenumocm
Yn. 22. (1) HoroBopuustr DoHI u3gaBa M H3KyIyBa OOpaTHO IIENH SIIOBE.
CeoriacHo ui. 19, an. 6 or te3u IlpaBuia u mo pena u MpU yCIOBHATA, NPEABUACHU B
npaBuiaTta Ha llenTpannus genosutap, JloroBopuust @oHA MOXE Aa M3/1aBa U YaCTUYHU
JISITIOBE, ONMCAHM JI0 YETBBPTHUS 3HAK CJIE/ IeCeTUYHATA 3areTas.
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(2) Korato pembT (Ul WIM YaCTUYEH) NPUHAMICKH HA HIKOJIKO JHIA, TE
YOpaXHSBAT MpaBaTa [0 HEro 3aeJHO, KaTO ONPEAENAT MbIHOMOIIHUK. [IbIHOMOUTHUKBT
Cle[lBa J1a € YIBJIHOMOUIEH C M3PUYHO IUCMEHO HOTAapHaJIHO 3aBEPEHO I'bJIHOMOILIHO
CBIJIACHO 3aKOHA.

Knuza na npumescamenume na osanoge
Yui. 23. KnHurara Ha npuTexareiaure Ha asiioBe oT JoroBopHus @oHx ce BOAU OT
IlenTpanHus nenosurap.

Ilpexevpaane na oanose
Ya. 24. [lsnoere nHa JloroBopaust DoHI ce MpexBBPIAT CBOOOAHO, 0e3
OTPaHWUYCHUS WJIM YCIOBHS, IIPH Cla3BaHE Ha W3UCKBAaHHATA Ha JICHCTBAIOTO
3aKOHOJIATEJICTBO 32 CIIEJIKH ¢ O€3HATMYHY LIEHHH KHIXKA.

Hemmna cmoiinocm na akmueume na /[ozoeopnua @ono u Hemua CmouHocm na
aKmueume Ha eoun 0s1. Memoou 3a oueHKa Ha AKMUGU U RACUBU

Yn. 25. (usm.. Pew. om 09.01.20232, usm. — pew. om 26 noemepu 2025 2 ,) (1) Hernara
CTOMHOCT Ha akTUBUTE Ha [[oroBopHust MOHJ M HETHATa CTOMHOCT HA aKTUBUTE Ha €UH IS
ce ompenensT BCEKM pabOTeH JACH, MpU YCJIOBHATA M 1O peJa Ha JACMCTBAIIOTO
3aKoHOJaTencTBO, Te3u [IpaBuia, [Ipocniekra u [IpaBunara 3a oueHka o ai. 2.

(2) YnpasmsBamoro [pysxectBo npuema IlpaBuina 3a omenka Ha mopTdeiina u 3a
onpejeNsiHe Ha HETHaTa CTOMHOCT Ha akTuBuTe Ha JloroBopHus DOoHI, ChIbpXKAIIU
MPUHIIMIIUTE U METOJIUTE 3a OIlEHKA HA aKTHUBUTE, KAKTO W CHCTEMarTa 3a OpraHu3alus Ha
Ta3u JIEHUHOCT.

(3) (oon.. Pew. om 09.01.20232.) HeTHaTta CTOMHOCT Ha aKTUBUTE 3a AaJIeH pabOTEH JIeH
U OIpEJICICHUTE Bb3 OCHOBA HAa HEs EMUCHOHHA CTOMHOCT U IIeHa Ha 0OpaTHO M3KYITyBaHe,
MPUIOKHUMH 32 TIOPBUKH, MTOAaJICHU TIPe3 TO3U JajieH paboTeH AeH, ce n3unucisasat a0 12,30
yaca Ha clieJiBaniusi padOTeH JACH U 00sBsABAT JO Kpas Ha TO3M Clie[Balll paOOTEH JIeH, MO
peda v mpu yCIOBHATA Ha ACHCTBAIIOTO 3aKOHOJATEICTBO, Te3u [lpaBuna u [lpaBunara 3a
orneHka. [lpu wu34YMCIsIBAaHETO HAa HETHAaTa CTOMHOCT HA AaKTHUBHUTE C€ U3BBPIIBA U
HAYUCIISIBAaHE HAa ABJDKMMUTE Bb3HATPAXKICHUS HA YNpaBiaBamoTo [pyxkecTBo, KakTo U Ha
JIPYTH pa3XxoAu B CHOTBETCTBHE C HOPMATHUBHHUTE M3UCKBAHUS U CKIIOYCHHUTE JOTOBOPH.
EmucronHnata CTOWHOCT M IieHaTa Ha OOpaTHO M3KYIyBaHE Ha JAJI0OBE HAa KOJEKTHBHA
WHBECTHUIIMOHHA CXEMa C€ M3YUCIISIBAT OT OT YIPaBJISBAIIOTO JAPYKECTBO MO KOHTPOJIA Ha
JIeNO3UTapsI.

(4) (usm. — pewr. om 22.01.2018 2., usm. — pew. om 26 noemepu 2025 2) B cTOiHOCTTa Ha
AKTHBUTE C€ BKJIIOYBA CTOMHOCTTA Ha BCEKU €IMH OT MpUTekaBaHuTe oT POH/IA aKTUBH I10
OamaHca KbM JIeHA, 3a KOWTO ce OTHacd oueHkara. llpu mbpBOHauanHoO npuaoOHBaHE
(mpuzHaBaHe) aktuBUTe Ha JloroBopHus MoHJI ce OIEHSBAT IO I[eHa Ha MPUA00MBAHE,KOSTO
HE BKJIIOYBA pa3xoauTe MO caenkara. [locrmeaBamio oleHsBaHE Ce W3BBPINBA 32 BCEKH
aKTHB, BKJIIOYMTEIIHO W 3a II'bPBOHAYAIHO NPHU3HATUTE KbM JaTaTa Ha OIEHKATa, IO
CripaBeUIMBa CTOWHOCT, MO pel W HauyuH, npenuaeHu B [IpaBuiata 3a OlleHKa, NMpHU
Cla3BaHE Ha M3UCKBAHUATA HA HOPMATUBHUTE AKTOBE, MEXIYHApPOJHUTE CTaHAApTU U
MIPaKTHUKH, U yKka3zaHuaTta Ha KOH, upe3 nmpunarane Ha CleTHUTE METOIU:

1. (omm. Pews. om 09.01.20232.)

2. (0on. — pew. om.08.02.2017 2,usm. — pews. om 14.01.20192., usm. pew. om 16.12.2022 2.) CripaBenyinBa
CTOMHOCT Ha eMUTHpaHuTe oT PemyOnmka bbirapus 1IeHHM KHMXAa M WHCTPYMEHTH Ha
MapyuyHUs Tazap, KaKTo M M3JIaJICHUTE OT JApyra AbpKaBa WiCHKA M TpPeTa Abp)KaBa LIEHHU
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KHIDKA ¥ MHCTPYMEHTH Ha MapuyHUs na3ap, ThbpryBaHU Ha MECTa 3a ThPrOBUs IPU aKTHUBEH
rasap ce onpenesns:

a) (usm. pew. om 09.01.20232)) 1O 1ieHa ,,KyIlyBa' MpuW 3aTBapsiHE HA Ma3zapa 3a JCHS,
KbM KOWTO C€ HU3BBpIIBA OIICHKAaTa, OO0sSBEHAa B EJIEGKTPOHHA CHCTEMa 3a IICHOBA
uHpOpMaLIKS;

0) (usm. pew. om 09.01.20232)) mo T1eHa ,KymyBa' TpH 3aTBapsHE Ha Ta3apa 3a
nocJieHus pabOTEeH JIeH, 00sSBeHA B €ICKTPOHHA CHCTEMa 3a [IEHOBA HHPOpMAIHs, B CIIydaid
4ye MSCTOTO 32 ThPrOBHS HE pabOTH B ACHS, KbM KOHWTO C€ M3BBPIIIBA OIICHKATA;;

B) (usm. pew. om 09.01.20232.) B CIly4ail 4e C TAX HsIMa CKJIIOYEHU CIIEJKU B JCHS, KbM
KOMTO Ce M3BBpPIIBA OIIEHKAaTa, CE€ ONMpeJess MO 1eHa Ha 3aTBapsiHE WIH APYr aHAJIOTHYEH
1oKa3ares, OMOBECTsABaH IMyOJMYHO OT MECTa 3a THProBHs 3a HaW-Onmu3kus AeH oT 30-
JIHEBHUSI MIEPHUO/I, IPEIXO0K AL ICHSI, KbM KOWTO Ce U3BBPIIIBA OI[CHKATA;

T) (usm. pew. om 09.01.20232.) B CIy4auTe, KOTaTO HE CE€ MPOBEX/Ia ThProBUs Ha MeCTa
3a ThProBUs B paOOTHHU 3a CTpaHaTa JHU, € IICHATa Ha 3aTBapsHE 3a JCHS Ha TOceaHaTa
THProBCKa CECHUs, MPEIX0XKAAl ICHS, KbM KOWTO C€ U3BbPIIBA OLIEHKATA. B ciydail ue Hsima
CKJIFOYEHHU CJEIKH B JICHS Ha IMOCJEHaTa ThProBCKa CEeCHsl, MPEAX0XkKAall IeHs, KbM KOWTO
C€ U3BBPIIBA OIIEHKATa, CHPABEJIMBATA CTOMHOCT HA TE€3M MHCTPYMEHTHU CE€ ONPENEI IO
[[eHa Ha 3aTBapsHE WM IPYT aHAJOTHYEH IOKa3aTes, ONMOBECTABAaH IMyOJIWYHO OT MecTa 3a
THPTrOBUsl 32 Hal-OnMu3kus neH oT 30-AHEBHUS MEPUO, PEAXOXKIAIl IeHS, KbM KOWUTO ce
u3BbpIIBa olieHKara. [Ipu oleHkara Ha obnuranuu U Apyrd GopMH HA CEKIOPUTH3UPAH
BT (ABITOBY IIEHHU KHUYKA) CE OTYMTA M HATpyIaHaTa JIMXBa 32 CbOTBETHUTE JIHH.

) (HoBa - usm. pews. om 09.01.20232.) B Clly4daid, 4e 1IeHATa, U3YMCIIEHA HA OCHOBAaTa Ha
T. «a» - «I» € OpyTHa, TS Ce MU3MOJI3Ba MPSKO 3a mnpeolieHka. [Ipu ycioBue, ye 1eHara e
YiCTa, HA OCHOBAaTa HAa JIMXBEHUTE XapaKTEPUCTUKHU MO MNEPUOJUYHOCT M pPABHUIIEC Ha
JTUXBEHUTE KYTIOHH, TS ce MpeodpazyBa B OpyTHaA U CJIe]] TOBA CE€ U3II0JI3BA 3a MPEOICHKA;

2.1. (usm. pew. om 09.01.20232.) TPU HEBB3MOXKHOCT J1a CE€ MPUJIOKAT METOIUTE OMUCAHU B T.
2, 6.“a — r*, 3a TAXHATA OIlEHKA Ce Mpujara METOIbT Ha CHIIOCTABUMU IIEHU 32 (UHAHCOBHU
HHCTPYMEHTU CBC CXOOHHU YCJIOBHUS 3a IUIAIAHE, MaAeX U JMKBUIHOCT WIHA JAPYTU
OOIIONPUETH METO/H, OTNPEACIICHH B TMpaBUjIaTa 3a M3YMCIISIBaHE HA HETHATa CTOMHOCT Ha
aKTHUBUTE;3. (omm. — pewr. om 22.11.2012 2.)
4. (omm. — pew. om 22.11.2012 2.)
5.1. (omm. — pews. om 22.11.2012 2.)
5.2. (omm. — pews. om 22.11.2012 2.)
5.3. (omm. — pew. om 22.11.2012 2.)
5.4. (omm. — pews. om 22.11.2012 2.)
5.5. (omm. — pew. om 22.11.2012 2.)
6.1. (omm. — pewr. om 22.11.2012 2.)
6.2. (omm. — pewr. om 22.11.2012 2.)
6.3. (omm. — pew. om 22.11.20122.,n06a ¢ Pew.13.01.20202.) CripaBeJiiBa CTOMHOCT Ha OBJITAPCKU
M 4Yy>KIECTpaHHU aKLMU U IpaBa, JOIMYCHATU IO WIM ThPryBaHU Ha PETyJMpaH Iasap WU
JIPYTO MSCTO 3a ThbproBus B PernyOnmka bearapus u ce u3BbpinBa:

a) MIpU aKTUBEH Ma3ap - 10 CPEeJHONpPETErIeHaTa 1IeHa Ha CKIIFOUEHUTE C TAX CIACIKU
3a JIeHs, KbM KOWTO Ce€ M3BBPIIBA OllEHKaTa, 0OsSBEHA Ype3 CHCTEMaTa 3a ThPrOBUS WA B
OopcoBusl OIOJIETHH, aKO 00eMBT Ha CKIIOYEHHUTE C TSIX CHCNIKH 3a JCHS € He MO-MallbK OT
0,02 Ha cTo OT 0OeMa Ha ChOTBETHATA EMHUCHS;

0) ako HE MOXE Ja ce Ompeaenu IeHa mo 0. «a» - IeHaTa ce Ompenens KaTo
CpeHOapUTMETHYHA Ha Hail-BUCOKaTa lieHa "KymyBa' OT MOPBYKHUTE, KOUTO Ca BaIUIHU
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KbM MOMEHTA Ha 3aTBapsHE Ha MSCTOTO 3a TBPrOBUS B JIeHS Ha OIICHKAaTa, U
CpeIHOIpeTerjeHara eHa Ha CKJIYEHHTE ChC ChOTBETHHUTE LIEHHU KHIDKA CHENKH 32
chius JeH. Llenarta ce ompenens mo TO3W pej camo B Cilydail, ye uMma CKJIIOYEHH CIEIKUA U
MOJAJICHU MOPBHYKH C 1IeHa "KymyBa';

B) aKO HE MOXKE JIa C€ MPUJIOKH 0. «0», KAKTO M aKO HsIMa CKIIFOUEHU CICIKH B JICHS
Ha OIICHKaTa, IeHaTa Ha aKIMUTe U IIpaBara € CpeJHONpETEerieHaTa [ieHa Ha CKIIOYCHHTE C
TAX CHCNKH 3a HaW-ONMu3KusA JeH npe3 nocneanus 30-IHEBEH MepuoJ, MPeaX0oxaam] ICHs,
KbM KOMTO ce M3BBpIIBA OIEHKATa, 3a KOHNTO MMa CKIIOYEHHW caenku. B ciyuwaii, ye B
npenxoaaust 30-THEBEH MEPUO]T € U3BBPIIBAHO YBEIMUCHUE HA KAlUTala WK pa3JeiisTHe Ha
aKlMUTE HAa €MUTEHTa WIM € OOSBEHO W3IUIAIllaHeTO Ha JUBHJIEHT, CpeJHOIpEeTerjeHara
I[[eHa 110 U3PEUEHUE IMbPBO C€ KOPUTHPA ChC CHOTHOIICHUETO HA YBEIMYCHHE HA KaluTana,
CHOTBETHO Ha pa3JejisiHE Ha aKIMUTE WM pa3Mepa Ha JAMBHUJICHTA, aKO Hall-OMu3Kus JIeH
npe3 nocieanuss 30-IHEBEH MEpHoJ| KbM JaTara Ha OIEHKATa, 32 KOWTO MMa CKJIIOYEHU
CHENKU € MpeAu JACHA, Clell KOWTO MpUTexaTeluTe Ha aKlMU HAMaT MPaBoO Jla yyacTBaT B
VBEJIMUEHUETO Ha KalWTajga, CHhOTBETHO JCHS HA pa3JeSIHETO WU JIEHS, OT KOWTO
MpUTEKATENIUTE Ha aKIMK HAMAT IIPaBO Ha IUBUJICHT;

T') B CIIy4auTe, KOraTo He ¢e MPOBEXkKIa ThPrOBUs Ha MECTa 332 ThPrOBHsI B pa0OTHH 32
CTpaHaTa [HHU, [0 LleHaTa Ha 3aTBapsHE 3a JIeHA Ha IMOCIeJHAaTa THPrOBCKAa CEcHs,
NPEAXO0KIall JCHS Ha OLEHKara. B ciydaidh 4e HAMa CKJIIOYEHW CIEIKHM B JEHA Ha
Moclie/IHaTa ThPrOBCKA CECHsl, MPEIX0XKAAIl JIeHs Ha OIIEHKaTa, CIpaBe/iuBaTa CTOWHOCT
Ha TE3W WHCTPYMEHTH C€ ONpEeJesl Mo IeHaTa Ha 3aTBapsHE 3a Hai-Omu3kust neH ot 30-
JTHEBHUS TIEPUOJI, IPEIX0XK AL ICHS Ha OLICHKATA.

1) B CIIydai, 4e ca JIOIyCHATH JI0 ThPrOBHS Ha TMOBEYE OT €IHO MSCTO 3a ThPTOBHUS,
CIpaBeIMBaTa CTOWHOCT CE OMpeeNis MO CPEAHOIPETErIeHaTa 1IeHa Ha CKIIFOYEHUTE C TSIX
CICJIKH, OIOBECTABaHA MYOJIMYHO OT MSCTOTO, Ha KOETO KBbM JICHS Ha OIleHKaTra €
U3THPryBaH HA-roJisM 00eM U JI0 KOETO YIIPABJISBAIIOTO APYKECTBO UMa OCUTYPEH JIOCTHIT
(aKo MSICTOTO € B CTpaHaTa).

e) [Ipy HEBB3MOKHOCT Jja c€ MPUJIOKAT HAYMHHUTE 3a OlLleHKa 1mo T. 6.3 3a najaeHu
aKIIUY, KaKTO U 32 aKI[MU, KOUTO HE C€ ThPTyBaT Ha PEeryJIMpaHy MMa3apy WIK IPyTH MecTa 3a
THPrOBUS — OIICHKATA CE U3BBPIIBA 10 CICIHUTE METOIH:

® METOJl Ha ChOTHOIIIEHUETO IIeHa - Mevyanda Ha Jpy>KecTBa aHaJIO3H;

® METOJ Ha HEeTHaTa 0allaHCcoBa CTOIHOCT Ha AKTHUBUTE;

® METOJ Ha AUCKOHTUPAHHUTE HETHU MAPUYHH MOTOIH.

MetoauTte ce ImpuiaraTt B OCOYCHUA IO-rope pea. Koraro JaJICH METOJ HC MOXKC a
61))16 H3I0JI3BAaH, CC IMPEMHHAaBa KbM CJICABAINA ITOCOYCH. HpnnaraHeTo Ha JaacH METOM
CJIcaBa Oa CC€ aprymeHTHpa HO,Z[pO6HO, KaTo ce 00OCHOBE METOJHKAaTa 3a U3YHCIICHHUC Ha
OCHUTE. I/I36paHI/I$IT METOA CE€ Ipujara IOCICAOBATCIIHO IIPU OLCHKAaTa Ha CHOTBETHATA
IOCHHA KHHUIQA.

6.3.1. (nosa-pew. om 13.01.2020.) B ciydawte Ha mnpuAoOMBaHE Ha TpaBa OT AAAEHO
JIPY’KECTBO MPHU YBEIIMUCHNUE HA KalUTaIa Ype3 eMUCHS Ha aKI[MU C€ IIPH3HaBa B3eMaHe (Ha
mpaBa) OT Jarara, OT KOSITO MPHUTEXKATEIUTE HA aKIHUU B JAPYKECTBOTO HsAMAT IMpPaBO Ja
MoJTyvaT TpaBa 3a 3allMCBaHe Ha aKIMU OT YBEJIIMUEHUWETO Ha KamuTaja (JaTaTta, Ciea KOATO
CKITIOYEHH CIIEJIKU C aKIMUTE HE BB3JEHCTBAT BHPXY MPABOTO 3a MpHUI0OMBAaHE Ha TpaBa),
JI0 JlaTaTa Ha PETUCTPUPAHE HA MpaBaTa B ICTIO3UTApHATA WHCTUTYITHS.
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Ot parara Ha perucTpauusi Ha TpaBaTa B JENO3UTapHATa WHCTUTYLUS, CBIIUTE CE
IpU3HABaT KaTo aKTUB B mopTdeina mo IeHa ompeneneHa o (opmyia, CbIIACHO
IIpaBunara 3a OoLCHKA.

a) Ilpu HEBB3MOXKHOCT Ja ce NPHIOKAT HAYMHUTE 3a OLEHKa mo T. 6.3,6. «a - 1» 3a
OTIpeNieNIeH! MpaBa, IMOCJe/BallaTa OllEHKAa Ha IpaBaTa C€ M3BBHPIIBA, KAKTO CIEABA: II0
LICHa, IpEeJCTaBIsABaIla pa3jMKaTa MeXIy IlieHaTa (OIpelesieHa ChIJIAaCHO HAYMHUTE 3a
OlICHKa, MOocoueHu B T. 6.3, 0. «e» Ha CHIIECTBYBAILUTE AaKLUHUKU Ha JPYKECTBOTO H
€MHCHOHHATa CTOMHOCT Ha HOBHUTE aKLUHM OT YBEJIMYEHUETO HA KaluTaja, YMHOXKEHa IO
CHOTHOIICHUETO Ha OPOst aKLIMU B €THO IPaBO.

6) Ot parara Ha 3alMCBaHE Ha aKIMMTE B PE3yJITaT Ha YIpa)KHSABaHE Ha IpaBaTa J10 JaraTa
Ha pPErHCTpHpaHe Ha YBEIMYCHHETO Ha KamHWTajda M BOMCBAHETO MYy B JIEMO3HTapHATa
MHCTUTYLIUS 3allMCAaHUTE aKLUU Ce OTPa3siBaT KaTo B3eMaHe, KOeTo ce popmupa KaTto OposiT
Ha 3aMMCAHUTE aKI[UH CE YMHOXH II0 CymMara OT CTOMHOCTTa Ha €IHO MPaBo IO MOCIeIHATa
OLIEHKa Mpeau 3alMCBAaHETO Ha aKLUMUTE, pa3felieHa Ha Oposi akuuu B €IHO IPaBO U
€MHICHOHHATA CTOMHOCT Ha efHa akuua. OT garaTa Ha 3aMKMCBaHE HA aKIIMUTE B PE3yJITaT Ha
yIpaXHsBaHE Ha [IpaBara J10 JlaTaTa Ha 3alJialllaHe Ha eMHUCHOHHATa UM CTOWHOCT Bb3HUKBA
3aIbJDKCHUE Ha JOTOBOPHUS (POHI KbM JIPYKECTBOTO — EMHUTEHT.

6.3.2. B ciay4aute, B KOUTO ce NMPUI0OMBAT aKLMKU OT HEMyOJIMYHO aKIIMOHEPHO JIPYKECTBO
BCJICJICTBHE HA IBPBUYHO IMyONMYHO TMpejajaraHe, akIUHUTE ce TpPU3HABAT OT JaraTa Ha
perucrpanusaTa UM B JEMO3UTapHaTa MHCTUTYLMS (OT AaraTa Ha 3alMCBaHe HAa aKLUHUTE 10
Jatata Ha pPETUCTpalMaATa MM B JEMO3WTapHATa WHCTHTYIHS 3allMCAHUTE AaKIHH Ce
oTpa3siBaT KaTO B3€MaHE B pa3Mep, paBeH Ha IUIATeHaTa EMHCHOHHAa CTOMHOCT).
[TocnenBamara oneHkKa Ha aKIHMWATE OT JaTaTa HAa PETHCTpAalUsATa MM B JIENO3WTapHATA
MHCTUTYLIUS JI0 JaTara Ha JOIMYyCKaHe Ha aKIMHUTEe 33 ThProBUS Ha CHOTBETHOTO MACTO 3a
THPrOBUSI C€ M3BBHPIIBA IO IICHA, paBHA Ha €MHUCHOHHATa CTOMHOCT Ha eqHa akmus. Cien
BBBEXK/JAHE 32 THPTOBHS HA ChOTBETHOTO MSICTO 32 THPTOBHUS Ha aKI[MHUTE MOCIeBAIIaTa UM
OLIEHKA C€ M3BBPIIBA CHIIACHO METOJMTE 32 OLIEHKA Ha LIEHHU KHIKA, JIOMYCHATH /10 WU
THPryBaHU Ha PETYJIHPaH Ma3ap WIH JPYro MsACTO 32 ThPTOBHSL.

[TpenxonHuTe MpaBuia ce MpuaraT CbOTBETHO U NP 3allMCBaHE Ha aKIMM OT HEMyOJINYHO
aKIIMOHEPHO JIPYKECTBO, 32 KOUTO HE CE MPEIBMK/A TOCIIEABAIIA PETUCTPALIUS 33 THPTOBHS
Ha peryJjHpaH Iaszap WM JIpyro MACTO 3a ThProBUS (OOKOIKOMO mo6a e OOnycmumo om
npasunama Ha Ponoa), KaTo OT JaTara Ha 3allCBaHE HA AaKIMHUTE JO BIHCBaHE Ha
yBEJIMYaBaHETO Ha KalWTala B ThPTOBCKHUS PETUCTHP 3aIMCAHUTE aKIUK CEe OTpa3siBaT KaTo
B3€MaHe B pa3Mep, PaBeH Ha IIaTeHaTa eMHCHOHHA CTOHHOCT, a CJeJl aTaTa Ha BIIMCBaHE
Ha yBEJIMYaBaHETO Ha KaluTaja B ThPTrOBCKHsI PETUCTBP, MTOCIE/IBAIATA OLIEHKA Ha aKIIMUTE
ce U3BBPIIBA 10 pena Ha T. 6.3, 0. «e» mo-rope.

6.3.3. B ciyuaute, B KOUTO ce MpUIOOMBAT aKIMU MPU yupeasBaHE Ha HOBO aKI[MOHEPHO
JPY’KECTBO, aKIIMUTE CE OILICHSIBAT 10 EMUCHOHHATA UM CTOWHOCT JIO JaTara Ha JOMyCKaHe
Ha aKIUHUTE 32 ThProBHUs Ha ChOTBETHOTO MSCTO 3a ThproBus. Cieq BbBEXaHEe HA aKIIUUTE
3a THPrOBUS HA CHOTBETHOTO MSICTO 32 THPTOBHUS IMOCJE/BaIlaTa UM OIEHKA C€ M3BBpIIBA
CBIVIACHO METOAMTE 3a OLIEHKAa Ha LEHHM KHWXa, JOMYCHaTH 10 WJIM TbPryBaHU Ha
peryiupaH 1ma3ap Wid Ipyro MCTO 32 ThPTOBUSI.

B cnyuaii, ye ce 3amucBaT akUMM MpH ydpeldsBaHE HAa HOBO aKIIMOHEPHO IPY>KECTBO, 3a
KOWTO HE ce MPEeIBMKIAa TOCIeBaIla PETUCTPANHS 32 ThPTOBHS HA PETYJIHpaH Ia3ap WIN
JPYTo MACTO 3a ThProBuUs (00KoaKomo mosa e donycmumo om npasuiama na Pouoa), Te ce
OILICHSBAT 1O EMHCHOHHATa MM CTOHHOCT IO JaTara Ha BIHCBaHE Ha JAPYKECTBOTO B
THProBcKUsl peructbp. Crep BOUCBAHETO, MOCEBAIlaTa OlIEHKAa Ha aKLIMUTE Ce M3BBPIIBA
o pena Ha T. 6.3, 6. «e»mo-rope.
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6.4. B cinyuauTe Ha nmpu00KMBaHE HA MpaBa OT JAJIEHO APYKECTBO IIPU EMHMCHS Ha BapaHTU
¢ 6a30B akTUB ObJeIIa eMUCHs OT aKIMK Ha JPY>KECTBOTO ce NMPU3HaBa B3eMaHe (Ha IpaBa)
OT Jarara, OT KOATO MPHUTEKATEIUTE HAa aKIHUU B JIPYKECTBOTO HAMAT MPABO Ja MOTydar
mpaBa 3a 3allMCBaHE Ha BapaHTU (JaTara, ciej] KOSTO CKIIOYEHH CAEIKU C aKIUWUTE He
BB3JICHCTBAT BHPXY MPABOTO 3a MPUIOOMBAHE HA TpaBa), M0 JaTara Ha PETUCTpPHpPAHE HA
mpaBara B JIeMO3UTapHATa UHCTUTYIIHSL.

Ot pmarata Ha perucTpanus Ha TpaBara B JCMO3UTApHATA WHCTUTYIUS, CBHITUTE Ce
MpU3HaBaT KaTo akTUB B noprdeitnia Ha DoHNAa MO IIeHA, ONpEeJesieHa M0 MO0COYeHaTa B
[TpaBunata 3a oneHka opmyna.

6.4.1. Ilpum HEBB3MOXXHOCT J1a C€ NMPHJIOXKAT HAYMHUTE 3a OlLEHKa 1o T. 6.3,0. «a - 1»
CIpaBeIIMBaTa CTOMHOCT Ha TpaBa MPU EMHCHS HA BapaHTH C€ ONpENeNs IO IeHa,
Mpe/CTaBIsIBallla pa3jiuka MEXAY IeHaTa Ha ChHIIECTBYBAIUTE aKIUU Ha JPYKECTBOTO,
ompeiesieHa Crope/l M3UCKBaHusATa Ha T. 6.3 0. «a - 1» ChOTBETHO T. 6.3, 6. «e», u cbopa Ha
€MUCHOHHATa CTOMHOCT Ha aKIMHUTE OT 0a30BUS aKTUB M €MHUCHOHHATa CTOWHOCT Ha
BapaHTHUTE, YMHOKCHA 110 ChOTHOIICHUETO HAa OpOsi Ha BAPAHTUTE B €THO MPABO.

6.4.2. Ot naraTta Ha 3aIIMCBAHE HA BapaHTUTE B PE3yJTaT Ha yIpaKHSBaHE HA MpaBaTa /0
JaTata Ha PETUCTPHpAHE HA BApaHTUTE M BIHCBAHETO UM B JICTIO3WTApHATA WHCTUTYIIHS
3alliCaHUTE BapaHTHU C€ OTpa3siBaT KaTro B3eMaHe, KoeTo ce ¢opMupa, KaTo OpoaT Ha
3aIMCAHNUTE BApPaHTH CE YMHOXH IO CyMara OT CTOWHOCTTA Ha €IHO IMPaBO IO MOCJIeTHATA
OIICHKA MpEH 3alHCBAHETO Ha BapaHTHUTE, pa3zesieHa Ha Oposi Ha BApaHTUTE B €IHO MPABO U
E€MHUCHOHHATa CTOMHOCT Ha eluH BapaHT. OT jaraTa Ha 3allMCBaHE HA BAPAHTHTE B PE3yiTar
Ha YIpaKHABaHE Ha TpaBara JO Jarara Ha 3alulalljaHe Ha €MUCHOHHAaTa MM CTOMHOCT
BB3HHUKBA 33IbJDKCHHE KbM JPYKECTBOTO — EMHUTCHT.

6.4.3. Ot narata Ha BNIKMCBaHE Ha BapaHTUTE B JIEMO3UTapHATAa MHCTUTYILMS 10 JaTaTa Ha
BBBEXK/IAHE 32 THPTOBUS HAa CHOTBETHOTO MSCTO 3a THPTrOBHUsS, BAPAHTHTE CE NPHU3HABAT IO
1eHa, u3uucieHa no ¢opmyia, ceriiacHo [IpaBunarta 3a OlleHKa, a ciel BBBEXIaHE Ha
BapaHTUTE 332 THPTrOBUS Ha CHOTBETHOTO MSICTO 3a ThPTOBHSI CIIpaBEAJIMBAaTa UM CTOMHOCT ce
oTpesiesis ChIIIaCHO METOJUTE 33 OICHKA Ha I[CHHHW KHFDKA, JOMYyCHATH JIO WIH ThPTyBaHU
Ha peryJupaH nasap Wiu APYro MsSCTO 3a ThPTOBUSL.

6.5. (noea. — pew. om 03.12.2018 2, usm. - pew.om 14.02.20192., usm. ¢ pew. om 13.01.20202.)
CrpaBeyinBata CTOWHOCT Ha TIpaBa, W3JaJCHH BHB BPHh3KA C EMHCHS KOHBEPTHPYCMH
o0nuranMu  ce W3YHCHIsABa MO II€Ha, Npe[CTaBisBalla pa3luKaTa MEXOy IleHaTa Ha
CBIIECTBYBAIINTE aKIMU HA JPYKECTBOTO EMHUTEHT (M34YUCIIeHa cbhriacHo T.6.5, 6. a),0),B),
) U 1) U EMHUCHOHHAaTa CTOMHOCT Ha KOHBEPTUPYEMUTE OOJMrald, yMHOXEHa IO
CHOTHOIIICHUETO Ha Oposi KOHBEPTUPYEMH OOJUTAMA B €IHO TPABO M KOPUTHPAHO C
KOHBepcHOoHHUS dakTop (cbrinacHo [IpaBumnara 3a oneHka:

a) TIPU aKTUBEH Ta3ap - 1Mo CPeIHOMNpPETErIeHaTa IeHa Ha CKIIOUYCHUTE C TAX CIACITKU
3a JIeHs, KbM KOWTO C€ M3BBPIIBA OllEHKaTa, 00sSBEHA Upe3 CHUCTeMara 3a ThpProBUS WIU B
OopcoBus OIOJIETHH, aKO 00EMBT Ha CKIFOUCHUTE C TAX CIACNKH 3a JICHS € HE MO-MaIbK OT
0,02 Ha cTO OT 0O0eMa HA CHOTBETHATA EMHCHSL;

0) ako HE MOXE Jla ce Ompenenu IieHa Mo 0. «a» - IeHaTa ce OMpeAesis KaTo
CpeIHOAPUTMETHYHA Ha Hail-BHCOKaTa IleHa "KyIyBa" OT MOPBUKHTE, KOUTO Ca BaJHIHU
KbM MOMEHTA Ha 3aTBapsHE Ha MSCTOTO 3a TBPrOBUSA B JIeHA Ha OIICHKaTa, W
CpeIHOMpeTereHaTa IeHa Ha CKJIIOYEHHTE ChC CHOTBETHHTE IIEHHHM KHIKA CHENKU 3a
cwpims neH. LleHaTta ce ompenens mo TO3W pel camo B CiIydai, ye uMa CKIIFOYCHH CIEIKUA U
N0/IaJIEHU NTOPBYKH C IIeHa "KymyBa'";
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B) aKO HE MOXKE JIa C€ MPUJIOKH 0. «0», KAKTO M aKO HsMa CKIIFOUCHU CICIKH B JICHS
Ha OIIEHKATa, [IEHAaTa Ha aKIUUTE U TpaBaTa € CPEIHONPETErICHATA [IEHA HA CKIIFOUEHUTE C
TAX CHCNKH 3a HaW-ONMu3KusA JeH npe3 nocneanus 30-IHEBEH MeproJ, MPeIX0oxaam] ICHs,
KbM KOWTO C€ HM3BBPIIBA OIEHKATa, 3a KOMTO MMa CKJIIOYEHHU CACIKU. B ciydail, ye B
npeaxoanust 30-1HEBEH NMEepUo/] € U3BBPILIBAHO YBEIUYCHUE HA KanuTala WK pa3feiisiHe Ha
aKIIMUTE HA €MHUTECHTA WIM € OOSBEHO M3IUIAIAHETO Ha JUBHUACHT, CPEIHOIpETErjeHaTa
LIEHA 110 U3PEUYECHUE ITBPBO CE€ KOPUTHPA ChC CHOTHOILIEHUETO HA YBEIMYEHUE HA KaluTala,
CHOTBETHO Ha pa3JieiisiHE Ha aKIMUTE WIA pa3Mepa Ha JUBHACHTA, aKO HaW-OJM3KHUS JICH
npe3 nociaeanuss 30-IHEBEH MEpHo]| KbM JaTara Ha OIEHKATa, 32 KOWTO MMa CKJIIOYEHU
CIEIKH € MPEeIu JACHS, Cle]l KOUTO MPUTEKATEIUTE HAa aKIUKM HAMAT MPaBoO J1a y4yacTBaT B
YBEJIIMYCHUETO Ha KalWTajla, CbOTBETHO JEHS HA Pa3JEIHETO WM JI€HS, OT KOWMTO
NPUTEKATEIUTE HA AKX HAMAT MIPaBO Ha JIUBUJICHT;

') B ClIy4auTe, KOraTo HE Ce MPOBEXK/a ThProBUsl Ha MECTa 3a ThPrOBHs B paOOTHU 3a
CTpaHaTa JIHM, TI0 I[eHaTa Ha 3aTBapsHE 3a JEHsS Ha IOClelHaTa ThPrOBCKA CECHS,
NPEAXO0KAall JCHS Ha OLEHKara. B ciydaidh 4e HAMa CKJIIOYEHW CIEIKHM B JEHA Ha
MocJIeIHATa ThPrOBCKA CECHsl, MPEAXO0XKAAll] JCHsS Ha OIEHKAaTa, CIpaBeJJInBaTa CTOMHOCT
Ha TE3W WHCTPYMEHTH C€ ONpEJesl MO IeHaTa Ha 3aTBapsHE 3a Hai-Omu3kus neH ot 30-
JIHEBHUS MEPUOJ, TPEIXOAKIAIL ICHS HA OIICHKATA.

1) (Hoea — pew. om 14.02.2019 )B CIy4ail, 4e ca JOIYCHATH JO ThPrOBHUs Ha MOBEYE OT
€JIHO MSICTO 3a ThPrOBUS, CIPABEJIMBAaTa CTOMHOCT CE€ OMpPEAEHs MO CPEAHOIpPETErIeHaTa
[[eHAa Ha CKJIIIOYEHUTE C TAX CIEJKH, OMOBECTABaHA IMyOJIMYHO OT MSCTOTO, HA KOETO KBbM
JICHS Ha OllEHKaTa € M3ThPryBaH HaW-rojisiM 00eM U JI0 KOETO yNpaBIsSBalIOTO JAPY>KECTBO
MMa OCUTYPEH JIOCTBII (aKO MSICTOTO € B CTpaHaTa).

6.6. (npeduwna 6.7,. — pew.om 03.12.2018 2., usm. — pew. om 14.02.20192. omm. pewr. om 13.01.20202.)

6.7 (npeduwna 6.6. — pew. om 03.12.2018 2.,, usm. — pewr. om 14.02.20192.) [Ipn HEBB3MOKHOCT Ja Ce
M3YMCITM 1I€HAaTa Ha CBHIIECTBYBAIIUTE aKIMU Ha JPYKECTBOTO EMHUTEHT (BBB BPB3KA C
dopmynara B T.6.5.) TS ce H3YHCIsABAa KaTO C€ MpUiaraT IMOCIEJOBATETHO METOIUTE 3a
OIICHKA 3a aKIHMHM, KOUTO HE CE€ ThPryBaT Ha PEryJUpaHu Ma3apu WM APYrd MecTa 3a
THProBUs , KOUTO ca:

e METOJ Ha ChOTHOIIIEHUETO IIeHa - Tlevanda Ha APy KeCTBa aHAJIO3H;

e METOJI Ha HeTHaTa OajaHCOBa CTOMHOCT HAa aKTUBUTE;

® METOJl HAa IUCKOHTUPAHUTE HETHU MAPUYHH MOTOLH.

Meroaute ce npuiarar B mocoueHus no-rope pea. Korato najgeH MeTon He MOXe J1a
ObJIe U3MOJI3BaH, CE MPEeMHUHAaBa KbM CJeIBaIIus nocoyeH. [IpunaraneTo Ha qajgeH METO
cleqBa Ja ce apryMeHTHpa MOAPOOHO, KaTo ce 000CHOBE METOMKATA 32 U3UHCIICHUE Ha
nenute. 30paHusaT MeTo 1 ce mpusara rmocjie0BaTesTHO MPU OIleHKaTa Ha ChOTBETHATA
IICHHA KHUTA.

6.8. (nosa. — pew. om 03.12.2018 2.) OT JaTaTa Ha 3allMCBaHE HA KOHBEPTUPYEMHUTE OOJIUTalluU B
pe3yJiTaT Ha yHOpaXHsABaHE Ha IIpaBaTa JO JaraTa Ha pPETUCTPUPAHE HA EMHUCHUATA
KOHBEPTUPYEMH OOJHMTallMk W BIMCBAHETO W B JIETIO3MTApHATAa WHCTUTYIHMS 3allMCaHUTE
KOHBEPTHPYEMH OOJUTAIUU C€ OTPa3sBaT KaTo B3eMaHe, KOeTo ce (hopMupa KaTo OposT Ha
3aMrcaHUTe KOHBEPTUPYEMH OOJUTAIlMU C€ YMHOXH IO CymMaTa OT CTOMHOCTTa Ha €IHO
MpaBO0 MO  IOCIEAHATa  OLEHKAa Opead  3allMCBAaHETO HAa  KOHBEPTUPYEMUTE
obyuramuu,pa3eieHa Ha Oposi KOHBEPTHPYEMHU OOJIMTAllUK B €HO TPAaBO M €MUCHOHHATA
CTOMHOCT Ha eaHa KOHBepTHUpyema obmuranus. OT pgaratra Ha 3alMucBaHe Ha
KOHBEPTUPYEMHUTE OOJUTAIlMU, B pe3yiTaT Ha yNpaXKHSIBaHE Ha IpaBara [0 Jarara Ha
3amianiaHe Ha €MHUCHOHHATa UM CTOMHOCT BB3HHMKBA 3aabiDKeHHe Ha JloroBopHus Qo
KBbM JIPYKECTBOTO —€MUTEHT.
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6.9. (nosa. — pewt. om 03.12.2018 2., usm. ¢ peus. 14.01.2019z., don. — pewr. om 14.02.20192.) OT ;IaTaTa Ha
BIIMCBAaHE HAa HOBUTE KOHBEPTUPYEMH OOJIMTAllUU B JICTIO3UTApHATA MHCTUTYIUSA A0 JaTaTa
Ha BBBEXKIAHE 32 THProBUS HA CHOTBETHOTO MSCTO 3a TBPrOBHs, KOHBEPTHUPYEMU
obyuranuu ce TpU3HaBaT IO I1IeHa, H34YucieHa 1o Qopmynara B T.6.8 , Kato 3a
KOHBEPTHPYEMHTE OOJIMTAIIMK C€ HAYKNCIISIBA M JIMXBA 32 BCEKH JICH, ChIIIACHO MPOCIIEKTa Ha
EMHCHATA, a Cliel BbBEXKJAHE 3a THProBHS Ha CHOTBETHOTO MSCTO 3a THProOBUS Ha
KOHBEPTHPYEMH OOJIMTAIlUH TIOCIIEBAIATa UM OIICHKA C€ M3BBPIIBA CHIIIACHO METOJIUTE 3a
OIICHKA Ha IIEHHU KHMXa, JOMYCHATH JO0 WM ThPryBaHW Ha PEryJIMpaH Ia3ap WIH JPYyro
MSICTO 3a ThProBus, ChIIL T.9

7. (usm. — pew. om 22.11.2012 2) CrpaBemjiuBaTa CTOMHOCT Ha JSJIOBE Ha KOJICKTUBHU
MHBECTUIIMOHHM cxemH 1o uwi. 38, an. 1, 1. 5 3AKUCAIIKHM, BItOUMUTETHO B CIydauTe Ha
BPEMEHHO CIHpaHe Ha 0OpaTHOTO M3KYIyBaHE, Ce OMpEees Mo MmocienHaTa o0siBeHa 1IeHa
Ha 00paTHO M3KyIyBaHe. B ciyyaii, ye BpeMEHHOTO cliMpaHe Ha 00paTHOTO M3KYITyBaHE Ha
JISJIOBETE € 3a Mepuoj Nmo-AbJbr oT 30 aHU, mOcieABaliaTa UM OLIEHKAa C€ M3BbpILBA MO
CIipaBeUIMBa CTOMHOCT HA €IMH JsI Ype3 IMpujaraHe Ha METOoJa Ha HeTHara OajaHCOBa
CTOMHOCT Ha aKTHUBUTE.

8. (omm. — pew. om 22.11.2012 2.)

9. CrpaBeuivBaTa CTOMHOCT Ha OBITapCKU U Uy KAECTPAHHU OOJIUTAllMK U IPYTH GOpMHU Ha
CEeKIOPUTH3UPAH IBAT (ABJATOBH LIEHHU KHIKA), JOMYCHATH 1O WM TBHPryBaHU Ha
peryiupas masap Wi Ipyro MscTo 3a ThproBus B Pemy6nuka bbarapus ce onpenens:

a) MIpU aKTUBEH Ma3ap - 10 CPEJHOMNpPETErIeHaTa 1[eHa Ha CKIIIOUEHUTE C TAX CICIKU
3a JICHS Ha OIICHKAaTa, 00SBEHA Ype3 CUCTEMAaTa 3a ThProBHUS WX B OOpCOBUS OIOJIETHH, aKO
00eMBT Ha CKIIIOUCHHUTE C TIX CHCIKM 3a JeHA € He Imo-manbk oT 0,01 Ha cTo oT oOeMa Ha
ChOTBETHATa EMHUCHS;

0) AKO HEe MOXeE Ja ce OIpeneiH IieHa MO IMpeaxojHaTa MOJTOYKAa — IeHaTa Ha
o0JMTranuuTe ce OMpeessl KaTo CPpeAHOAPUTMETHYHA Ha Hal-BHCOKaTa IeHa "KymyBa" oT
MOPBUYKHUTE, BAIMHU KbM MOMEHTA Ha 3aTBapsHE Ha MSCTOTO 3a THPIOBUS KbM JICHS Ha
OIIEHKaTa, W CPEIHOIpETerjieHaTa 1eHa Ha CKIIIOYEHHUTE ChC CHOTBETHUTE IEHHU KHHUXKA
caenku 3a chius JaeH. Llenara ce onpenens mo To3M pea camo B Cllydaid, 4e uMa CKIIOYEHHU
CIENKU U MOJIaJIeHH MTOPBHYKHU C 1IeHa "KyryBa';

B) aKO HE MOXKE Jla Ce OMpeJIeNH [IeHa M0 pelia Ha MPEeAXo/HaTa MOATOYKa, KaKTO U
aKko HfAMa CKJIIOYCHH CJICIKA B JIGHS Ha OIICHKara, IieHaTa Ha OOJUTaIlluuTe ¢
CpeIHOMpeTerIeHaTa IeHa Ha CKIIYEHHUTE C TAX CHCNKH 3a HaW-ONu3KUS JeH Tmpe3
nocienuust 30-AHEBEH MEepPUoJ, MPEIXOXKIAIl ACHS Ha OIEHKaTa, 32 KOMTO UMa CKJIIOYEHU
CIIEIIKH;

r) B cmyganTte, korato He ce MPOBEXa THPrOBUS HAa MECTA 3a THPTOBUSI B paOOTHH
3a CTpaHaTa JHM, MO II€HaTa Ha 3aTBapsHE 3a JIeHd Ha IOCJeqHaTa ThPrOBCKa CECcus,
MPEIXOoKaall JCHS Ha OlEHKarta. B ciydaid 4e HAMa CKJIIOYEHW CIEIKH B JEHA Ha
MOCJIe/IHaTa ThProBCKa CECHsl, MPEIXOKIAll JE€HsS Ha OLIEHKaTa, CIpaBe/JIMBaTa CTOMHOCT
Ha TE3W MHCTPYMEHTH C€ OIpeJes IO LieHaTa Ha 3aTBapsiHe 3a Hail-Omu3kust geH ot 30-
JHEBHUS TIEPUOJI, MPEIXOKIAI JIEHS HAa OLIEHKATA;

1) B CIydaWTe, KOTaTO CE€ OMpeess CIpaBeIMBaTa CTOMHOCT Ha OOJUTAINH, IO
KOUTO MPEACTOM IUIAIlaHe Ha JIMXBa W MyONHMKyBaHaTa B OOpcOBHsS OMOJIETHH IIeHA Ha
CKIIFOYEHHU C TAX CIEJIKW WJIM Ha IIeHa ~KynyBa~ € HEeTHa, MOCJe/JBallarta OIEHKa ce
dbopMmupa, kKaTo KbM OOsiBeHaTa B OOJIETHHA IleHA ce MpUOaBU ABIKUMHUS JIMXBEH KYMOH
KbM JlaTaTa Ha U3BBPIIBAHE HA OIIEHKATA,

€) aKo He MOKe JIa ce OMPeJIeNU [IeHa 10 pesia Ha 0. «a» - «T», KaKTO U 32 00IUTaiuu
U Apyrd GOpMH Ha CEKIOPUTU3HPAH TBJT (JIBJITOBH IIEHHH KHUXA), KOUTO HE C€ ThPryBaT Ha
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peryJMpaHy Ma3apu WA JAPYTHd MecTa 32 ThPrOBHUs - OIEHKATa C€ U3BBHPINBA MO METO/a Ha
JTUCKOHTHPAHUTE MapUYHU MOTOIH.

10. (usm. — pew. om 22.11.2012 2.) CipaBejiuBaTa CTOMHOCT Ha MPEXBBPISEMU ABJITOBU LIEHHU
KHIDKA, JOMYCHATH /0 WM MPHUETH 3a ThProBHs Ha MeCTa 3a ThProBUsA B uyKOWHA, ce
OTIpeIeIs:

a) MpY aKTHBEH Ma3ap - 10 [[eHa Ha 3aTBapsHE KbM JCHs Ha OLIEHKaTa OT MSCTOTO 3a
THPTOBUS;

0) ako He MOXe Ja Cce OmpeleNH LieHa MO MpeaxogHaTa IOATOYKA - Karo
CpeIHOAPUTMETHYHA Ha IICHA Ha 3aTBapsiHE KbM JICHS Ha OICHKaTa M CpeJHara IieHa Ha
CKJIIOYEHHUTE ChC ChOTBETHUTE IICHHU KHIKA CAENKH 3a chlus AeH. LlenaTta ce onpenens no
TO3U PeJl CaMo B CIIy4aid, 4e UMa CKJIIFOYCHH CICIIKH 3a JICHS Ha OI[EHKAaTa;

B) aKO HE MOXKE Jla ce MPUJIOKH MPeIX0oAHaTa MOATOYKA, KaKTO U B CIIydYaii, ue HAMa
CKJTIOYCHM CJCIIKM B JICHS, KbM KOWTO C€ M3BBHPINBA OIICHKATa, IO IICHA Ha 3aTBapsHE 3a
Hail-Onu3kust geH oT 30-AHeBHUS MEpHO, MPEeaXoKIaml ACHS, KbM KONUTO ce HM3BBpIIBA
OIICHKATA;

T) B CIIy4auTe, KOrato He ce MPOBeXka ThProBUs Ha MECTa 3a ThProBHsl B pabOTHU 3a
bearapus aHM, MO IieHa Ha 3aTBapsHE 3a JCHS Ha IIOCJICIHATA THPrOBCKA CECHS,
OpeIxoXaall JeHs Ha olleHKara. B ciydail ye HsMa CKIIOYEHH CHAEJIKA B JIeHS Ha
MOCJICIHATA THPTOBCKA CECHsI, TIPEIXOXK/IAI JICHs Ha OIICHKAaTa, CIPaBeIMBaTa CTOWHOCT
Ha TE3W MHCTPYMEHTHU C€ ONpeJesis MO 1IeHa Ha 3aTBapsiHe 3a Hai-Onuskus neH ot 30-
JTHEBHUS TIEPUOJI, TIPEIXOXKTAI JICHS Ha OIICHKATA.

1) B Cly4aid, 4e 1IeHaTa Ha OOJIMraluy € U34KcieHa Ha OCHOBAaTa Ha OpyTHH IICHH, TS
Ce W3I0JI3Ba MPSKO 3a oneHkara. [Ipu ycioBue, 4e meHara Ha OOJIMTalliuTe € N3YUCIICHA Ha
OCHOBaTa Ha HETHU II€HH, ChOTBETHO ce mpunara 1. 9, B. ,,1”.

€) B Clly4anTe, KOTaTo Te ca JOMyCHATH JI0 ThPTOBUS Ha MOBEUYE OT €IHO MSCTO 32
TBPTOBHS, 110 TICHA HA 3aTBapsHE KbM JCHS HA OIICHKATa, OT MICTOTO, HAa KOSTO KbM JICHS Ha
OIICHKa € HW3ThPTyBaH HA-rolsiM O00eM M JI0 KOETO YIPaBISBAIIOTO APYKECTBO HMa
OCHUTYPEH JOCTHII (aKO MSICTOTO € B UyKOHUHA);

’K) aKo HEe MOXE Ja ce Oompeleid IieHa mo peaa Ha 0. ,,a”, ,,0”, ,,B”, ,,I” H ,¢e”,
OlLICHKaTa Ha IIEHHUTE KHIKa Ce U3BBPIIBA IIPU CHOTBETHO MpUiIaraHe Ha T. 9, B. ,,e”.

11. (uwsm. — pem. or 22.11.2012 r.) CmpaBe/yiuBata CTOWHOCT Ha JEpUBATUBHU (MHAHCOBH
aKTHBHU Ce€ ompenens mo pexaa Ha T. 9, 0. ,,a”° — ,,r”. IlocinenBaiia oneHka Ha JAEpUBATHBHU
(buHAHCOBH MHCTPYMEHTH, IOMYCHATH J0 WU MPHETH 3a ThPrOBUS HA MECTa 3a ThbProBUS B
yykOWHa, ce U3BbpIIBa 1o pena Ha 1. 10, 0. ,,a”° —,r’ u 6. ,,e”.

12. Tlpu HEBB3MOXKHOCT JAa ce mpuioku T. 11, mocnenBamiata oneHKa Ha KOJ-OMIUU Ce
onpenens mo merona Ha Black-Scholes, orenkara Ha myT-onmmu ¥ BapaHTH CE€ WU3BBPIIBA
Ipu ChOTBETHO MpuiaraHe Ha Metona Ha Black-Scholes, a omenkara Ha ¢roubpcu — upes
npuiarane Ha ¢popmyiata, mocodeHa B [IpaBuiara 3a oreHka.

13. CmpaBennuBata CTOWHOCT Ha JEpUBATUBHU (DUHAHCOBU MHCTPYMEHTH, THPTYBaHHU Ha
M3BBHOOPCOBU Ta3apu, ce Ompeness Mo IeHa "KyiyBa' Ha MapKeT-MEUKBbp MpU 3aTBapsiHE
Ha Maszapa B JIGHA, KbM KOHTO ce HU3BBpIIBa olleHKara. [Ipu HEBB3MOXKHOCT na Oble
MIPHJIOKEHO MPEIXO0IHOTO M3PEUYCHHE, CIpaBeUIMBaTa CTOMHOCT Ha OTMIIMH, ThPIYBaHU Ha
U3BBHOOPCOBH Ta3apu, ce ompenens karo ce usnonsBa (opmynata Ha Black-Scholes, a
CIpaBeJIMBaTa CTOMHOCT Ha (GopybspauTe ce omperens mo (Gopmyrara, ChabpKaiia ce B
[TpaBuiata 3a oll€HKA.

14. (u3m. — pemr. or 03.12.2018 r )CrpaBeyiMBaTa CTOMHOCT Ha OAHKOBHUTE BIIOTOBE, TAPUTE Ha
Kaca U KpaTKOCPOUYHUTE B3EMaHUs Ce OICHSIBAT KbM JICHS Ha OLIEHKATa, KaKTo CIIe/Ba:
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a) CPOYHHTE JICTIO3UTH - TI0 HOMUHAJIHATAa UM CTOMHOCT M IOJjaraiara ce ChIJIaCHO
JIOTOBOpA HaTpyIaHa JINXBa;

0) mapuTe Ha Kaca - 10 HOMUHAJIHA CTOMHOCT;

B) OE3CPOYHHUTE JECTO3UTHU - IO HOMUHAJIHA CTOMHOCT;

I) KpPaTKOCPOYHHUTE B3eMaHHUs O€3 OINpeesieH JMXBEH MPOLEHT WU JO0XO0I - IO
cebecTolHOCT;

1) KpPaTKOCPOYHUTE B3EMaHHS C ONpPEAENICH JIMXBEH MPOIEHT WU JOXOA - IO
ce0ECTOMHOCT, yBENHMYCHA C Iojaramata ce ChIJIaCHO JIOTOBOpa HaTpylaHa JIMXBa WIIA
JIOXO]I.

15. CnopaBemyiuBata CTOMHOCT HAa MHCTPYMEHTHUTE HA MApUYHUS Ta3ap, JOIMYCHATH JI0 WJIH
THPTYBaHM Ha PETYJIMPaAH Ma3zap WIA APYro MsCTO 3a ThProBUs, CE€ OMPEEs MO pela Ha T.
10, 6. ,,2” — ,,€”, a aKk0 TOBa € HEMPHJIOKHUMO, KaKTO U 3a MHCTPYMEHTH, KOHTO HE ce
THPTyBaT, OLIEHKaTa C€ M3BBHpIIBA Ha 0a3a HOMHHAJIHA CTOMHOCT, HATpylHaHa JUXBa U
KamurajoBa rmnevainba/3aryba KbM MOMEHTa Ha OILICGHKA, CBIVIACHO METOAMKa 3a
M34YUCIIsIBAaHETO, onpeesneHa B [IpaBuiara 3a omeHka.

16. (usm. — pew. om 26 noemepu 2025 2 ) (DuHaHCOBUTE aKTHBH, ICHOMUHHUPAHU B UyK/I€CTPaHHA
BallyTa, pa3iiiyHa OT €BPO C€ MPEU3YMCIABAT B PAaBHOCTOMHOCTTa MM B €BpO, KAaTO Ce€
U3MON3BAaT pedepeHTHUTE BAIYTHH KYpPCOBE HA €BPOTO KBbM UYKIECTPAHHUTE BAITYTH,
nyOnuKyBaHM OT bhirapckara HapoHa 0aHKa Ha HEWHATA UHTEPHET CTPaHUIlA, BAIUIHU 32
JICHSI, 32 KOMTO CE€ OTHACS OIICHKATa.

17. (nosa. pew. om 09.01.20232.) 3a cripaBeIMBaTa CTOMHOCT HAa (PMHAHCOBH WHCTPYMEHTH Ha
JIpyKEeCcTBa, KOWTO ca OOSBEHU B HECHCTOSTENHOCT, C€ H3MOJ3Ba KOCPUIMEHT HyJa,
CBOTBETHO C€ MPUEMA, Y€ TSIXHATa CIIPaBEIMBA CTOMHOCT € HyJIa.

(5) CroiiHocTTa Ha MacHBUTE € paBHA Ha cymara OT OaJaHCOBUTE CTOMHOCTH Ha
KPaTKOCPOYHUTE U ABIATOCPOUYHUTE 3aAbIDKEHUS MO OamaHca KbM JICHS, 32 KOWTO ce OTHAcH
OllICHKaTa. 3abJDKEHUSTA, IEHOMUHUPAHU BbB BallyTa, C€ U3UMCISABAT MO LEHTPATHUS KypC
Ha bbirapckara HapogHa OaHKka, BalHICH 3a JeHs, 32 KOWTO ce OTHACA OIICHKAaTa.

(6) Hernara croitHocT Ha aktuBuTe Ha JloroBopHusi ®oHa ce m3uMcsiBa, Kato OT
CTOMHOCTTa Ha BCHYKM aKTHBH, OLEHEHHU IO pena Ha lIpaBuiara 3a oleHka, ce W3Bagu
CTOMHOCTTA Ha BCUYKH IMACHBU, U3YUCIIEHA CHIJIACHO all. 5.

(7) HetHara cTOWHOCT Ha aKTUBHUTE Ha €IMH JISJ1 € paBHA Ha HETHATa CTOMHOCT Ha
aktuBure Ha J[loroBopHuss ®oHa, u3UHMCIIEHAa CBIVIACHO MPEAXOJHUTE pasznopendw,
pa3neneHa Ha Oposs Ha nasoBere Ha DoHIa B OOpbIIEHHME KbM MOMEHTa Ha TOBa
oTpeieNisHe.

(8) (usm. — pew. om 15.05.2018 2., usm. pews. om 09.01.20232.) Bcexu paboTeH AeH
VYupasnsBamoTo [pyxectBo 06siBsiBa HCA Ha equH Asu1, eMUCHOHHATA CTOMHOCT U I1€HAaTa
Ha 00paTHO M3KyMyBaHe Ha AsuioBeTe Ha JloroBopHust DOH/I, TPUIOKUMU 32 TIPEIXOTHUS
paboTeH JieH, U i myOJIMKyBa o nocoyeHus B [Ipocnexra HaunH. YpaBisBamoTo
IpykecTBO mpeacTansi B Komucusata u myObIuKyBa Mo Ha4KH, ONPEAETIeH B MPOCIIEKTa,
0006m1eHa nHpOpMaIHs 32 00SIBEHUTE EMUCUOHHU CTOMHOCTHU Y IIeHN Ha 00paTHO
M3KYIyBaHE Ha JAJI0BETE €IMH BT MECEYHO B cpoka 1o wi. 64, an. 2 3JAKUCAIIKN.

(9) (nosa — pewr. OM08.02.2017 2.) Y ]I Ha KOJIEKTUBHATA WHBECTUITMOHHA cxeMa 70 10-0 uucio
Ha ChOTBETHHS MeCell OTIOBECTSIBa HA MHTEPHET CTpaHUIlaTa cu 00o01eHa nHdopmanms 3a
CTpYKTypara Ha noprdeiiyia Ha KOJEKTUBHAaTa MHBECTUIIMOHHA CXeMa KbM IMOCie/IHaTa 1aTa
Ha MPEAXOJAHUS MECEL, KOSITO ChIbPKa Hall-MaJIKO JJaHHU 32 MPOLIEHTa OT aKTUBUTE Ha
dboH/1a, THBECTHPAHU B Pa3IMYHUTE BUOBE (HMHAHCOBU MHCTPYMEHTH.
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(10) (npeouruna 9 — pewr. Om 08.02.2017 2.) Ilpn HECHOTBETCTBHE HA TOPHUTE AIIMHEH C
MocJlie/BAIld MPOMEHH B HOPMATHBHUTE aKTOBE, Kacaelld OMPEICIITHETO Ha HeTHaTa
cToiHOCT Ha aktuBuTe Ha JloroBopHusi @®oHja, ce mnpuiaaraT HOBUTE HOPMATHBHHU
pasnopendu OT BIM3aHETO MM B cwia. B Te3m ciaydam YmpasnsBamoTo JpykecTBo
npuBexa [IpaBunara Ha @oHa B ChOTBETCTBHE C HOPMATHBHHUTE MMPOMEHH B HA-KPaTKHUs
pasyMeH CpOK.

IIpoodasricoa u oopamno usKynyeane Ha 0sa7106¢e
Y. 26. (usm. — pewt. om 26 noemepu 2025 2.) (1) (usm. — pewr. om 30.10.2012 2. usm. — pewr. om 03.12.2018 ¢,

usm. - peut. om 04.12. 2020 2., ., usm. — pew. om 09.06.20212., usm. pew. om 09.01.20232.) JIOTOBOPHUST
®DoHA € 3aabDKEH TMOCTOSHHO (BCEKM pabOTeH JeH) Ja mpeaiara IsyIoBeTe CH Ha
WHBECTUTOPUTE MO €MHCHOHHA CTOMHOCT, OCHOBaHA HAa HETHATa CTOMHOCT Ha aKTUBHUTE Ha
eAWH JsUI, yBEJIWYEHA C Pa3XOAHWTE MO eMUTupaHero B pasmep Ha 0,25% (myna usno u
JIBaJIeCeT U MET Ha CTO) OT HETHaTa CTOMHOCT Ha aKTUBHUTE Ha eAuH Jsi. JleitHocTTa 10
u3naBaHe ot PoHAa U NMPUAOOMBAHE OT HHBECTUTOPHUTE HA JISIIOBE, KAKTO U MO 0OpaTHOTO
uM 3akynyBaHe oT DoHma, ce OChIIECTBABAa Bb3 OCHOBA Ha JIOTOBOP- MOPBYKA MEKITY
WHBECTUTOpA U YNIpaBisBalloTO J[pyKecTBO ChIIaCHO M3UCKBaHUATA Ha wi. 59, an. 1 or
Hapen6a Ne 44 u cbe chabpikanue chriiacHo wi.65, an.1 or Hapenbda Ne 44

JloroBopbT - mMOpbhYKa C€ CKIOYBA B MHUCMEeHa ¢opma, B oduca Ha YIpaBiIsBalOTO
HpyxecTBo, Kato nucMeHaragopMa Ha JIOTOBOpa CE CUMTa 3a CHAa3eHa M aKo JOTOBOPBT €
CKIIFOUCH 4Ype3 €JICKTPOHHHU M3SBJICHUS, MOJMUCAHU C KBATU(PUIUPAH €ICKTPOHEH IOJIINC
no cmuchiaa Ha 3EJIEVY — 3akoH 3a €JIEeKTpOHHMSI JOKYMEHT U €JIEKTPOHHHUTE
YAOCTOBEPUTEIHH YCIYTH.

(2) (usm. — pews. om 30.10.2012 2. u pews. om 03.12. 20182.) JJoroBopHUAT DOHA € 3aBJIKEH,
M0 MCKaHE Ha MPUTEXaTelMTe Ha JSUIOBe, Ja M3KyIMyBa OOpaTHO IsJI0BETE CH MO IeHa,
OCHOBAaHA HAa HETHATa CTOMHOCT HA AaKTUBUTE HA €AWH JsJ, HaMaj€Ha C Pa3XoAauTe IO
oOpaTHOTO u3KymyBaHe B pasmep Ha 0,5% (Hyna 1510 U TET JAeceTd Ha CTO) OT HeTHaTa
CTOMHOCT Ha aKTUBHUTE Ha efAuH Jsu1. [Ipu n3nanen yacTudeH Asu1 oOpaTHOTO M3KYITyBaHE ce
M3BBPILIBA 10 1I€HA, paBHA HA HETHAaTa CTOMHOCT HAa aKTUBUTE HAa €JIMH s, HaMajieHa C
pa3xoauTe Mo 0OPaTHOTO U3KYITyBaHE Ha €IHMH JIsUT U YMHOKEHA T10 YacTTa OT €IUH LIS ST,
npuTeKaBaHa OT MHBecTUTOpa. [IpenxoaHuTe m3pedeHust He ce MpuilaraT B CIydyauTe Ha
cripaHe Ha oOpaTHOTO M3KyMyBaHe o 4wi. 28 ot Te3u [IpaBuna.

(3) (usm. — pews. om 26 noemepu 2025 2.) I3uncnsBane Ha HETHATa CTOWHOCT Ha aKTUBUTE
Ha [loroBopauss ®OHI U HA HETHATA CTOMHOCT HAa aKTUBUTE HA €IMH s CE U3BBHPIIBA IO
pena Ha ui. 25 ot te3u IIpaBuna. [Ipu u3uncnsiBane Ha HETHAaTa CTOMHOCT HA aKTUBHUTE HA
eIMH JsUT €MHCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO W3KyIyBaHE CE€ 3aKpBIVBIT 10
4eTBBPTOTO umucino cuen aecetuyHusi 3Hak. HCA, HCA nHa enuH 141, eMHCHOHHATa
CTOMHOCT M II€HaTa Ha OOPAaTHOTO HM3KYIyBaHE CE€ M3YUCIISIBAT B €BPO. YTPaBJISBAIIOTO
Jpy>kecTBO MPUKIIIOYBA MPOLEeypaTa Mo U3YUCIIABaHE HA EMUCHUOHHATA CTOMHOCT U LI€HaTa
Ha o0paTHO M3KyITyBaHe, MPWJIOKUMH 33 TOPBUYKU, TIOIA/ICHN TIpe3 JAajJieH padOTeH JeH, 10
12,30 vaca Ha cienBamus pabOTEH JEH, CHIIACHO JEHCTBAIIOTO 3aKOHOAATEICTBO, TE3U
IIpaBuna u IIpaBunara 3a oneHka.

(4) (usm. — pew. om 29.01.2020 2.)JIo kpass Ha paOOTHUS JE€H, B KOHTO C€ M3BBHPIIBA
n3uncnsBaieTo Ha HCA Ha enuH sy, eMHCHOHHATa CTOWHOCT M IIeHaTa Ha OOpaTHO
U3KyIyBaHe Ha JsioBere Ha JloroBopuus ®onx Yrpasnssamoro pyxkecTBo 00sBsIBa TE3U
naHHu Ha bopcara (ripu ycnoue, ue nsioBere ce Thbprysar Ha b®b), BbB BCHUKH oducH, B
KOUTO C€ TpUeMaT MOPBUYKUTE 3a MpoaakOda M 0oOpaTHO H3KyIyBaHE Ha JSJIOBE U Ce
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OCBUIECTBSIBAT KOHTAaKTUTE C HWHBECTUTOPUTE, KakTo M Ha HTepHeT crpaHuuiata Ha
YpaBisBalioTo APY>KECTBO.

(5) B IIpocnexra Ha JloroBopuuss dona morar ga ce CbIbpXKaT YCIOBHS 3a
MUHUMAaJIHA CTOMHOCT Ha CAEIKUTE MO MOKYIKa U 00paTHO U3KYyIyBaHE Ha JIAJIOBE.

(6) IIpomaxxbara u oOpaTHOTO M3KyIyBaHe Ha jasuoBere Ha [loroBopHust ®oHxa ce
U3BbpIIBA OT YmpasisBamoro JlpyxkecTBO oT umMeTo M 3a cMmerka Ha QPoHja 10
€MUCHOHHATA CTOMHOCT WJIM IIeHaTa Ha 0OpaTHO M3KYyIyBaHE 3a Hal-OJM3Kusl paboTeH JeH,
cleqBall JIeHs, B KOMTO € HalpaBeHO MUCMEHOTO UCKaHe, KaTo MOPBUKH, [10AaJIEHU B JIaJIeH
paboTeH nieH (densam, 3a Koumo ce OmHAcs oyeHkama no 4i. 25, an. 4 u 5) ce U3MbIHIBAT
0 1I€Ha, U3YHCIIeHA U 00siBeHa B ciie/Balusl pabOTeH JieH (OeHsam, 8 KOUmo ce u3ebpuied
oyenssarnemo). Iloppukara 3a MOKyINKa Ha JAJI0BE CE M3IBJHABA O pa3Mepa Ha BHECEHATa
OT MHBECTUTOpPA CyMa, KaTo OposSIT Ha 3aKyNEeHUTE IENU JSI0OBE C€ 3aKPBIJIsiBa KbM IO-
MaJIKOTO LSJIO0 YMCJIO, a Cpelly OocTaTbka OT BHECEHaTa CyMa Ce M3JaBa 4acTUYEH s,
OIHCAaH JI0 YETBBPTHUS 3HAK CIIe/ IeCeTHYHATA 3areTasi, 1o peaa, MpeABUICH B MpaBuiaTa Ha
IlenTpanuus neno3urap.

(7) (usm. — pewr. om 26 noemspu 2025 2.) B ciydaii Ha rmojydeHa pasiuka OT 3aKpbIJICHUE,
npu emuthpaHe Ha AsuioBe B pasmep 10 0.10 eBpo , cbliata ce BB3CTAHOBSABA Ha
WHBECTUTOpPA, 4Ype3 MPUCIaJaHe MpHU MOJaBaHe Ha MOpPHYKA 32 OOpPATHO H3KyMyBaHE. AKO
IIpU M0JaBaHE HAa HOBM INOPBUKM 3a 3alMCBaHe, HaTpynaHaTa cyMa Hajaxebpiu 0,51 eBpo,
ChIllaTa Ce Bb3CTAHOBSABA Ha HMHBECTUTOPA, [10 MIOCOYEHA OT HEro OaHKOBa CMETKA.

(8) Benuku nmopbuku 3a npogak0a, CbOTBETHO 3a 00paTHO M3KYIyBaHE Ha JSUIOBE
Ha JloroBopHus ®oHJ, MOTyYyeHU B NEpUOAa MEXKAY JBE JaTH 3a H3UMCISIBAHUS Ha
€MHCHOHHATa CTOMHOCT U 1IeHaTa Ha 00paTHO U3KYITyBaHE, CE U3IIBJIHIBAT IO €HA U ChIla
CTOMHOCT.

(9) (usm. — pew. om 30.10.2012 2.pew. om 22.11.20122., usm. — pew. om 09.06.20212,)
[Iponaxx6ata Ha asuioBe Ha JloroBopHust @OH ce U3MBJIHIBA B CPOK HAH-MHOTO 710 7 THU OT
JaTata Ha TojJaBaHe Ha mopbukarta. OOpaTHOTO M3KymyBaHe Ha JsjoBe Ha Donpa ce
U3ITBJIHSBA B CPOK Hail-MHOro a0 10 AHM OT JaTaTa Ha MOJaBaHe Ha MOpbUYKaTa

(10) Axo e nomycHaTta Tpelika Mpu U3YUCIIIBaHEe Ha HETHATa CTOMHOCT Ha aKTUBUTE
Ha €UH Ji4J1, B pe3yJTaT Ha KOETO € 3aBHIlIeHa eMUCHOHHara croiiHocT ¢ Hax 0,5 (Hyna
10 W TIET) Ha CTO OT HETHaTa CTOMHOCT HA aKTHBUTE HAa €AWH [sUI, YIPaBIsIBaIIOTO
JpyXecTBO € UIbKHO Ja BB3CTAHOBHU pa3jMKaTa Ha MHBECTHTOPA, 3aKyMUJ JSAJIOBE IO
3aBUIIEHA EMUCHOHHA CTOMHOCT OT cpeacTBara Ha JloroBopuus ®oua B 10—aHEBEH CpoK OT
KOHCTaTHpaHe Ha rPEelIKkaTa, OCBEH ako MHBECTUTOPHT € OMil HeJOOPOCHBECTEH.

AKO € TonycHaTa rpelika npyu U34KuciiiBaHe Ha HETHATa CTOMHOCT Ha aKTUBUTE HA €UH I,
B pe3yJTaT Ha KOSTO € 3aHWKEHAa €eMUCHOHHATa CTOWHOCT ¢ Haj 0,5 (Hyna 1110 U 1MeT) Ha
CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha €AUH 51, Y IPaBIsABaIIOTO JpyKeCTBO € IIbXKHO
Ja Bb3cTaHoBH Ha JloroBopHus DOHI AbHKMMaTa cCyMma 3a cOOCTBeHa cMeTKa B 10-1HEBEH
CPOK OT KOHCTAaTUpaHE Ha IpelIKara.

AKko JnomycHaTaTta Tpemika He npeBumana 0,5 (Hyna 1sI0 U IMeT) HA CTO OT HETHaTa
CTOMHOCT Ha AaKTUBUTE Ha €IWH /s, YmhpasiaBamoro [pyxkecTtBo mnpeanpuema
HEO0OXOUMHUTE MEPKU 3a U30srBaHe Ha TPEIIKH MPU U3YUCISABAHETO HA HETHATa CTOMHOCT
Ha aKTUBUTE Ha €/IMH JISJ1 ¥ 32 CAHKIIMOHUPAHE HA BUHOBHUTE JTHKHOCTHHU JIMIIA.

Te3u mpaBmiia HaMUpaT NPUIIOKEHHE M KOTaTo € JO0MyCHaTa Ipelika Mpu HW3YUCIsIBaHe Ha
HETHAaTa CTOMHOCT HA aKTHUBUTE Ha €IMWH s, B Pe3yJiTaT Ha KOETO € 3aHWKE€Ha WIIU
3aBHILIEHA [IeHaTa Ha 00paTHO U3KYIyBaHE Ha €/IUH ML

(11) (usm. — pew. om 29.01.2020 2)Ilpu mpomsiHa B Haj0OaBKara (IPEBUIIEHUETO HA
€MHUCHOHHATa CTOMHOCT Ha €JMH JsJI HaJ HeTHAaTa CTOMHOCT Ha aKTUBHUTE Ha €IUH [, C
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pasMepa Ha pa3XxoaUTe IO MpoAaxkdara Ha JSIIOBE), ChOTBETHO NpPU NMPOMsHA Ha OTOMBa
(HaMaJIeHHeTO Ha LieHaTa Ha OOpaTHO M3KyIyBaHE Ha €AMH JsU1 0] HEeTHaTa CTOMHOCT Ha
aKTUBUTE Ha €IUH 51, C pa3Mepa Ha pa3XoAUTe MO OOpaTHOTO M3KYIyBaHE Ha JSUIOBE),
VnpasnsBamoro JlpykecTBo yBeAOMsBa MpPUTEXKATEIUTE HA JASJIOBE M OCTAHAINUTE
WHBECTUTOPH upe3 choOlIeHne Ha MHTepHeT cTpaHuIaTa cu He3abaBHO clie]] OJ00PEHUETO
0T 3aMeCTHHUK- IIpejiceaTens Ha npoMeHuTe B Te3u [paBuina.

(12) VYmnpaensBamoro JlpyxectBo cnupa mpojakOaTa Ha JsJIOBE B Clydaid Ha
BPEMEHHO IIPEYyCTaHOBsIBAaHE Ha OOPAaTHOTO M3KynyBaHe Ha asuioBe Ha Ponpa. B Te3m
cllydad MpeKpaTsIBaHETO Ha Mpoaaxkdarta Ha JSUIOBE € 3a CpOKa HAa BPEMEHHOTO CIUpaHE Ha
00paTHOTO U3KYITyBaHE.

(13) VYopasnsamoro Jpy>kecTBO yBeAOMsBa NIPUTEKATENNTE Ha /s0Be Ha PoHaa
3a CHMpAHETO Ha MNpoAax0aTa/o0paTHOTO H3KYIyBaHE HEe3a0aBHO cieJl B3€MaHETO Ha
pemieHre 3a TOBa Ha MecraTa 3a Ipoaax0ba W o0paTHO H3KyIyBaHe, KAaKTO U 4pe3
nyOnukanus Ha cboOLeHre Ha IHTepHeT cTpaHuiara Ha Y npasisBaioro pyxecTtso.

(14) IIpu BB300OHOBsABaHE Ha Mpojaaxk0aTa/0OPATHOTO M3KYITyBaHE YIPABISBAIIOTO
JpyxecTBo 00sBSIBa €MUCHOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO W3KYyIyBaHE B JIEH,
IPEIX0XkKAAL Bb30OHOBSBAHETO.

3agbikeHHs HA YHnpasiasasamoro JpyxkecTso
NpHU Npoaaxkda u 00paTHO U3KYINYBaHe HA JsJI0OBE

Yn. 27. (1)usm. - pew. om 04.12.2020 2) Ilpu ocbllecTBsIBaHE Ha JIEHHOCTTa IO
npojax0a 1 00paTHO U3KyIyBaHe YTpaBisBamioro [[pyxecTBo:
- OCHUI'ypsiBa, BKJIIOUMTEJIIHO Ype3 CKIIOYBAHE Ha JIOrOBOp ¢ OaHka WM (UHAHCOBA
WHCTHUTYIUS, TIO3BaHe Ha OPUCH, KBJETO Ce MpUeMaT MOPBHUKUTE 3a MpoJakda u 0OpaTHO
HN3KYIIyBaHC Ha JAJIOBC U CC OCBHUICCTBABAT KOHTAKTHUTC C IMPUTCIKATCIIMTC HA AJI0OBC HaA
Jorosopaus ®oHA, KakTo U NMpHeMa MOPHUKUTE BCEKH paOOTEH JIEH M OCUTYpsSIBAa YCIOBHS
3a TSXHOTO MpHUEMaHe, ChIVIACHO MpocnekTa Ha PoHa.

- OTKpUBA KbM CBOSITa cMeTKa B LIeHTpaiHus Aeno3utap MOACMETKH Ha MPUTEKATEIUTE Ha
Jsutose ot JloroBopaus @oHx;

- MpUeMa OT WHBECTHUTOPUTE BCEKH PaOOTEH JEH MOPBHYKH C HOPMATHBHO OIPEACICHOTO
ChABPKAaHUE 32 TOKYTNKa U 00paTHO M3KyIyBaHe Ha JsioBe oT Jlorosopaus ®oup;

- ipeaoctaBs Ha llentpanaus Jlemosurap cbriaacHo HeroBus IIpaBuinHuK wHGOpMaIusTa,
HEeoOXOoMMa 3a CEThIMEHTAa Ha CKIIOUEHUTE CIENKH C MPOJaJCHU/U3KYNEeHH OOpaTHO
nsutose ot JloroBopuust @oH;

- (usm. — pewr. om 08.02.2017 2)BCeKH pabOTeH JeH u3mpaia Ha Jlenmo3uTaps, U34uCIIeHaTa
HETHa CTOMHOCT Ha aKTUBUTE, HETHA CTOMHOCT HAa aKTUBUTE HAa €AWH [sUI, €eMHCHOHHA
CTOMHOCT U IIeHa Ha 00paTHO U3KYITyBaHe Ha jsioBere oT JloroBopHus @oH (MIPUI0KUMHU
3a TIpeaxoAHus paboTeH JAEH), KakTo W IsulaTa MHGOpMalus 3a ONPEIENSIHETO UM,
BKJIIIOYMTEIHO Oposi Ha MpOAAJCHUTE M OOpaTHO W3KYNEHU [SJIOBE C TNPUKIIOUUII
CETBHJIMEHT;

- (usm. — pew. om 08.02.2017 z)pasriexna He3a0aBHO BCUYKH HW3SBJICHUS, CTAHOBWINA U
npenopbku Ha Jlemosurapsi, HampaBeHW WM JAaJCHU NIPU OCBHLIECTBABAHE HA HEWHUTE
KOHTPOJIHU (PyHKLINU;

- OCYETOBO/ISIBA BCHUKU MU3BBPILIEHH 3a cMeTKa Ha JloroBopHust DOH CICIKH U ONIepaIiiy B
CPOKOBETE U 110 pefa, nmpensuaeHu B [IpaBuara 3a oleHKa;
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- W3BBPIIBA BCUUKH JIPYTH NPAaBHU U (PAKTUYECKH JCUCTBHUS MO MpojakOaTa u 0OpaTHOTO
M3KyIlyBaHE CBIJIACHO JACHCTBAIIOTO 3aKOHOAATencTBO, Te3u IIpaBwiia u Ilpocnekra Ha
DoHpa.

(2) YopasmsBamnioro JpyKecTBO € IThXKHO:

- (usm. — pew. om 08.02.2017 2)ia TOJIy4aBa IUIAIIAHUS OT WHBECTHTOPH W/WIIM BHACS
MOCTHIWIIMTE B OpOil MapuyHU CpeacTBa 3a mpojaxoOa Ha nsutoBe Ha JloroBopHus DoHn
camMo 1o OaHKOBaTa CMETKa, CIICIMAIIHO OTKPHUTA 3a Ta3u men B Jlemo3utaps, 0 Kpas Ha
cienBaiius pabOTeH JICH;

- (usm. — pews. om 30.10.20122., usm. — pews. om 09.06.20212) J1a U3BBPIIBA CACIKUTE MO MPoaxoa
Ha OJI0OBE Ha I[OFOBOpHI/Iﬂ (DOH,I[ B CpOK 10 7 JHH OT JaTaTa Ha IMoJaBaH€ Ha IIOopbhUYKarTa, 1
Jla U3BBPIIIBA CACIKHUTE MO0 00paTHO U3KyITyBaHe Ha JsutoBe Ha DoHma B cpok no0 10 mHU OT
JlaTaTa Ha I10oJaBaHC Ha IIOpBbYKaATa;;

- Jla U3BBPIIBA MOKYIKaTa Ha JisutoBe Ha DoHa 1Mo mbpBaTa eMUCUOHHA CTOMHOCT, 00sIBEHA
cleq AeHsl, B KOMTO mophyKara e MmojaajaeHa, a 00paTHOTO U3KYIyBaHe — 110 IIbpBaTa IieHa Ha
00paTHO U3KyIlyBaHe, 00sIBEHA CJeJl AeHsl, B KOWTO MOpbUYKaTa € 110/1aJI€Ha;

- BCUYKHU IMOPBUYKHU 3a IIOKYIIKA, CbOTBECTHO 34 O6paTHO HU3KYIIYBAaHC Ha O4JI0BC Ha q)OH,Z[a,
IMOJIYYCHH B paMKUTC HAa €AWH JACH, CC U3IBJIHABAT HAa €AHA U CbhbIla LICHA - 110 CJICABallaTa
00sBeHa EMHUCHOHHA CTOﬁHOCT, CBOTBCTHO LICHA HA O6paTHO HU3KYITyBaHC.

Ycnosusn u peo 3a épemenno cnupane Ha 00pAMHOMO U3KYNYSAHE
Y. 28. (1) Ilo pemenue va YnopasmsBamioro [dpyxkectBo [JoroBopaust @oHg Moxe
BPEMEHHO Jla CIpe OOpaTHOTO H3KYIyBaHE Ha CBOWTE [SUIOBE CaMO B HM3KIHOYHUTEIHU
ClTydau, ako OOCTOSTEIICTBATA TO HAJNAraT U CIIHPAHETO € ONPABIAHO C OTJIe/l HA HHTEPECUTE
Ha MPUTEKATETUTE Ha JSII0BE, BKIIOYUTETHO B CIEIHUTE CITydau:

1. xorato Ha peryiupan naszap, Ha KouTo moseue oT 20 Ha cTO OoT akTuBHTE Ha JloroBOpHMs
CDOH)I CC KOTHUpPAT WM THPryBaT, CKIOYBAHCTO Ha CACIKHU € IMPCKPATCHO, CIIPSAHO WA €
MO/JIOKEHO HAa OTPaHUYEHUS — 32 CPOKA HA CIIMPAHETO WJIM OTPaHUYABAHETO;

2. KOorato He MoraT Ja ObJaT OLICHEHH MPABHJIHO aKTUBUTE WJIM MacUBUTE Ha J[oroBopHUs
®onHa niaM YpapisaBalloTo APY>KECTBO HE MOXKE /1a C€ pa3nopexaa ¢ akTuBuTe Ha PoHa,
0e3 1a yBpend HMHTEpPECHTE Ha MPUTEKATEIUTE Ha JsJIOBE — 3a CPOK JOKaTo Tpae
HEBB3MOKHOCTTA;

3. mpu B3eMaHe Ha peIleHHE 3a MpeKpaTsiBaHE WIM IMpeoOpa3yBaHE Ype3 CIMBAaHE WU
BiMBaHe Ha JloroBopHus DOHA mpu yCIOBHATA U 0 pela HA IilaBa YETUPUHALECETa OT
SAKNCIITKHA — no npukirouBaHe HA MpOLEIypaTa;

4. (usm. — pem. or 13.06.2012 r.) HpU HaJlaraHe Ha OrpaHUYEHUS Ha JEWHOCTTAa Ha
VYnpasnsBamoTo JpyXecTBO WM apyra mojgoOHa MPUYWHA, TTOPAJA KOSTO € HEBB3MOXKHO
M3MBJIHEHUETO Ha 3abJDKEHUsITa My 1O yrpasieHue Ha JloroBopuust @oug u morar ga ce
YBPEAAT UHTEPECUTE HA TIPUTEKATEITUTE Ha HETOBUTE JISUIOBE - 32 MUHUMAITHUS HEOOXO0IUM
CPOK, HO HE IToBeue oT 1 Mecelr;

5. (usm. — pew. om 21.03.2017 2)B Clly4ail Ha pa3BajsiHEe Ha JOroBopa ¢ Jlemosuraps nopaau
BUHOBHO HEWHO MOBE/IeHUE, OTHEMaHe Ha JIMIIeH3a 3a OaHKoBa JAeiHoCT Ha Jlerno3uTaps win
HaJlaraH¢ Ha JApyru OrpaHudcHusd Ha ﬂeﬁHOCTTa I71, KOWTO IIpaBsAT HCBL3MOXKHO
U3IIBJIHEHUETO Ha 3aAb/DKEHUATA U IO JI0roBOpa 3a JIENO3UTapHU YCIYTH WM MoraT Ja
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YBPCIAT UHTCPCCUTC HA NPUTCIKATCIIUTC Ha AAJIOBC HaA CDOHI[a — 3a MUHUMAaJIHUA HCO6XOI[I/IM
CPOK, HO HE TIOBEYE OT 2 Mecela.

(2) YopasnsaBamoro [[pyxecTBo He3a0aBHO crivpa mpojaxkOaTa Ha JI0Be, B CIydail
4ye BPEMEHHO € TPEyCTaHOBEHO 0OpPaTHOTO M3KyIyBaHe Ha JisuioBe Ha JloroBopaus @oun. B
TE3W Cllydyau NPEKpaTsBaHETO Ha IyOJMYHOTO MpeajaraHe € 3a Cpoka Ha BPEMEHHOTO
crMpaHe Ha OOpaTHOTO M3KyIyBaHE, ChOTBETHO 3a MEPHO/A, C KOUTO € YABIDKEH CPOKa Ha
BPEMEHHOTO CITUpaHe Ha 00PAaTHOTO U3KYITyBaHE Ha JSIIOBE.

(3) (usm. — pews. om 08.02.2017 2.) YupapisBaioTo JpykecTBo yBeIoMsIBa 3a CIIUPAHETO
Ha O6paTHOTO H3KYIIyBaHC KomMucusita 1 cbOTBETHUTE KOMIICTCHTHU OpraHnu Ha BCHYKH
I'bp)KaBU YWICHKH, B KOUTO mpeaiara qsuioBete Ha @oHpa (ako uMa takuBa), [leno3uraps u
peryiupaHus na3ap, Ha KOWTO ce ThpryBat asuioBere Ha DoHa (ako MMa TakbB) J0 Kpas Ha
pabOTHUS JICH, a IPUTEKATEIIUTE HA JSUIOBE - UYpE3 OIMOBECTSIBAHE HA PEIICHUETO 3a CIIUPAHE
Ha 00paTHOTO W3KYIyBaHE MO Ha4yMHA, TocoueH B [Ipocnekra (BkirounTenHo Ha HTEpHET
CTpaHHIIaTa Ha YTpaBisiBamoTo JpyxecTBo).

(4) (usm. — pew. om 08.02.2017 2.) B ciydail 4e ce Hajara yab/DKaBaHe Ha CpOKa Ha
BPEMEHHOTO CIIMpaHE Ha OOPAaTHOTO M3KYyNyBaHE Ha IsUIOBE, YTPABIABAIIOTO APYKECTBO
yBenomsiBa Komucusita, Jlenosuraps u peryiaupanus masap, Ha KOHTO ce ThpryBaT JISUIOBETE
Ha PoHsa (aKO MMa TaKbB), HE MO-KbCHO OT 7 JHU Ipeay U3THYAHETO HAa IbPBOHAYAIHO
OIIpeJIeTICHUs] CPOK. AKO CPOKBT Ha CIIMPAHETO € MO-KPAaThK OT CE/IEM JIHHU, BKIIOYUTEIHO B
CIIy4aWTe, KOraro OOpaTHOTO M3KYITyBaHE € OWJIO CIPSHO MOpaayd TEXHUYCCKU TPUYUHH,
VYupapnsBamoTto /Ipy’KecTBO M3BBPIIBA YBEAOMIICHHATA IO IMPEIXOJHOTO H3PEUYCHHUE JI0
Kpas Ha pa0OTHHS JIeH, MPEIXOKIall JaTaTa, Ha KOSATO € TpsAOBajo Ja Oble MOAHOBEHO
00paTHOTO M3KYITyBaHE.

(5) (usm. — pews. om 21.03.2017 2.) [lopbukuTe, MOJAJACHH CIE]] MOCIEAHOTO OOSBSIBaHE
Ha IleHaTa Ha oOpaTHO W3KyMyBaHE MpeAM HayalHaTa JaTa Ha CpPoOKa Ha BPEMEHHOTO
CIIMpaHE€, HC CC M3IbJIHABAT. ynpaBJ’[fIBaHIOTO JAPYKECTBO BB3CTAHOBABA CYMHUTC HaA
WHBECTUTOPHUTE, MOJAIH TOPHUKH 3a TIOKYIIKA Ha JsJI0BE, M0 OaHKOBaTa UM CMETKAa MU Ha
KacaTa Ha JIPY>KECTBOTO JI0 Kpasi Ha pabOTHUS JIeH,CIIEBAIL ACHS, B KOMTO € B3€TO pEIICHNE
3a CIIMpaHe Ha EMUTHUPAHETO Ha JSIIOBE. .

(6) OOpaTHOTO H3KyIyBaHE c€ BBH300HOBABA OT YMpaBisBamoro JlpyxkecTtBo ¢
M3TUYAHETO Ha CPOKa, OMpPENENICH B PEUICHHETO 3a CHpaHe Ha OOpPaTHOTO HM3KYIyBaHe,
CBOTBETHO B PEUICHHETO 32 YJbJDKaBaHE CpPOKa Ha CIHpaHe Ha OOpaTHOTO W3KYyIyBaHE.
YBenoMsiBaHETO 32 Bb300OHOBSBAHE CE€ M3BBHPILBA MO peaa Ha an. 3. EMUCHOHHATa CTOMHOCT
U IIeHaTa Ha OOpaTHO M3KYITyBaHE Ciie]] Bb30OHOBsSBaHE Ha OOPAaTHOTO M3KYITyBaHE TPsSOBa
na Opae oOsiBeHa B JCHs, MPEAXoKaall Bb300HOBsBaHeTo. (CienBailoTo ONpeaensHe U
00sBsIBAaHE HAa €MHCHOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO M3KYIyBaHE Ce€ M3BBHPILIBA B
JTHUTE U 10 O0IIHs pell, TOCOUYEHHU B IPOCIIEKTA.

Peuneecmupane na ooxooa na @onoa
Ya. 29. (1) Horoopuuar DonHnx He pasmpenens I0XO0J, BKIIOYHTEIHO J0X0Ja
CBIJIACHO 3aBEPEHUS OT PETrUCTPUPAH OJUTOP rojuileH ¢(uHaHCOB oTyeT Ha DoHAA, MEKIY
IIPUTEKATEIINTE HA HETOBUTE JSJIOBE.
(2) Yopasnsasamoro [IpyxecTBo peunBectupa aoxoaa Ha Jorosopuus ®oun no ai.
1 B HeroBara AEMHOCT C OIJIEJ HApacTBAHE HA HETHATa CTOMHOCT Ha akThBUTE Ha POHJA, B
MHTEpEeC Ha MpUTEXKATEIUTE Ha AsioBe oT DoHpa.
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(3) PeunBectupanero Ha J0X0/4a C€ U3BBPIIBA B CHOTBETCTBUE C MHBECTUIIMOHHUTE
1IeJIM, CTPaTeruH, MOJIMTUKA W orpaHudcHUs Ha PDoHAa, MPU OTYMTAHE HA KOHKPETHHUTE
nazapHu YCJIOBUS W TP ClIa3BaHE HA 3aKOHA, yKa3aHHWATa Ha Komucusra U BBTPEIIHHUTE
akToBe Ha Ponna.

PA3JIEJI ITT
IIPABA HA IIPUTEKATEJTUTE HA /IA/IOBE

Ilpasa na uneecmumopume 6ve @onoa
(mom. — pemr. ot 03.12.2018 r.)
Yn. 30. Beceku pnsn Ha J[loroBopHusi DoHa AaBa CIEAHUTE MpaBa Ha CBOS
MPUTEKATEIL:

1. mpaBo Ha 00paTHO U3KyMyBaHe Ha jaena oT JloroBopuus PoHx;

2. MpaBo Ha CHOTBETHA YacT OT UMYIIECTBOTO Ha DOH/Ia, BKIIOUUTEITHO MPU JTUKBUIAIUS HA
donpa;

3. (om. — pem. ot 03.12.2018 r.) TpaBo Ha HH(OPMAIIHS U TIPABO HA HKaJoa.

Ilpago na oopammno uskynysane

Y. 31. (1) Beexku unBectutop B JloroBopHus @oHa uma npaBo B pabOTHOTO BpeMe
Ha oducure 3a mpoAaxda Ja MCKa IMPUTE)KABAaHUTE OT HEro JAsoBe Ja ObJaT M3KYNEHU
oOpatHo ot JloroBopuus ®oHx npu ycinoBusiTa, npeasuaeHu B Te3u [Ipasuna u IIpocnekra,
OCBEH KOraro oOpaTHOTO HM3KyIyBaHE € CIpPSHO B IpPEABUJICHUTE B 3aKOHA WU TE3U
IIpaBuna ciryqau.

(2) Mckanero 3a 00paTHO M3KYITyBaHE MOKE Ja CE€ OTHACS 3a YacT WJIM 332 BCUYKHU
MIPUTEKABaHU OT MHBECTUTOPA JSJIOBE.

(3) O6paTHOTO M3KYINyBaHE Ha JAAJIOBETE C€ M3BBPILIBA IO 1I€HA, paBHA HAa HETHATa
CTOMHOCT Ha aKTUBUTE Ha €AMH JsJI, HaMaJleHa C pa3xoJuTe MO OOpaTHOTO M3KYyIyBaHE B
pasmep, cbriaacHo wi. 26, an. 2. [Ipu u3nageH yacTuueH Js1 0OpaTHOTO M3KYIyBaHe ce
W3BBPIIBA 110 II€HA, paBHA HA HETHATa CTOMHOCT HAa aKTHBUTE HAa €IMH [, HaMaJleHa C
pa3xoauTe 1Mo 0OPaTHOTO MU3KYIyBaHE Ha €/IMH /ST U YMHOKEHA 10 YacTTa OT €IUH LIS JIsI,
IIPUTEKaBaHa OT MHBECTUTOPA.

(4) (usm. — pew. om 30.10.20122., uzm. — pew. om 09.06.20212) Ilopbukute 3a 00paTHO
M3KyIlyBaHE Ha JSJI0OBE C€ M3IBIHABAT B CPOoK 10 10 qHM OT mojaBaHe Ha MOpPBYKATa IO
IbpBaTa LieHa Ha 00paTHO U3KYyIyBaHe, 00sBEHa cjie]l IeHs Ha M0JlIaBaHe Ha MOpbhUKaTa.

Ilpago na nuxkeudayuonna Keoma
Ya. 32. IIpu nmukBupanus Ha PoOHIA BCEKM WHBECTUTOP MMa MpaBO HA 4YacT OT
uMy1ecTBOTO Ha DOHIA, CHOTBETCTBAILA HA IPUTEKABAHUTE OT HETO JSJIOBE.

Ilpaso na ungpopmayusa u npaso na xcanoa
(mom. — pemr. ot 03.12.2018 r.)

Yua. 33. Bceku uHBeCTHTOp HMMa MpaBO Ha HHQOpMaIMs, ChIbpXKalla ce B
[Tpocnekra u nepuoanuHuTe oT4eTH Ha JloroBopHust @OHA, KAKTO W Ha Jpyra myoJudHa
uH(popmalnsg oTHocHO PoHJa.
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Bceku mHBECTHTOp MMa MPaBO Ja MOJaje *Kajlda ChIUIACHO Pa3ope0NTe Ha TiiaBa
VII ,,B* or Hapen6a Ne44.

PA3JIELI IV
OPI'AHHU3AIIUA U YIIPAB/IEHUE HA ®OH/IA

Oowu paznopeoou

Ya. 34. (1) YmpasasBamoto JlpyxkectBo opranuzupa JloroBopuus PonHm, KaTo
npuema Hacrosmure IIpaBumia, Ilpocnexkra, IIpaBunara 3a ouenka, IIpaBuiara 3a
yOpaBlieHUE Ha PHCKAa, KAaKTO W JPYrH aKTOBE, HEOOXOAUMHU 3a HETOBOTO YCTPOMCTBO H
(GyHKIMOHMpaHe, IOJaBa 3asBICHME 3a M3JaBaHe Ha paspemieHue ot Kommcusra 3a
opraHu3upaHe u ymnpasieHue Ha DoHAA, U OCHILECTBSABA APYTU MOJAOOHH OpraHU3alMOHHU
JICUCTBUA.

(2) VYmpaasBamorto [pyxectBo ympasnsiBa JloroBopHuss ®ona kaTo B3ema
HEOOXOIMMHUTE pEIIeHHs, CBBP3aHM C HEroBara OpraHuM3anus, (QYHKIMOHHPAHE U
MpeKpaTsBaHe, KaKTO M C TEKyLIOTO OMNEpaTUBHO ympaBieHue Ha Ponpa. Pemenusara mo
IPEIXOJHOTO Hu3peueHue ce B3emar oT CbpBera Ha JUPEKTOPUTE Ha YIPaBisIBaILlOTO
HpyxecTBo.

(3) uBecTUIIMOHHUTE pelIeHUs OTHOCHO akTuBUTE Ha JloroBopuust ®oup ce B3emat
OT UHBECTULIMOHHUS KOHCYJITAHT Ha YTpaBisBawoTo [[pyxecTBo.

IlIpeocmasumencmeo na @onoa
Yn. 35. JoroBopuust ®oHA ce MpelcTaBisBa MpeJ TPETH JIMIAa OT JUIETo/aTa,
MIPEACTABIISIBAIIO/M Y TIpaBiIsBanioTo JpykecTBO, KOUTO JEHCTBAT OT UMETO U 32 CMETKAa Ha
donna.

Pvk0600nu npunyunu na ynpaenenue na @onoa. Jvaxncuma zpusxca. Haiti-ooopo
u3nwviaHenue.

Ya. 36. (1) YopaBnsgBamoTo ApPYKECTBO € ATBXKHO Ja JIeHCTBa ¢ HEOOXOAUMUTE
YMEHHUsI, TPUKa 1 BHUMaHue B Hal-100pus nHTepec Ha PoHIa U HA UHTETpUTETA Ha Na3apa,
KakTO M Ja u30sArBa KOH(JIMKT Ha MHTEPECH, a Koraro He Moxe Ja Obae u3berHar, na
rapaHTupa, 4€ KOJCKTHBHHUTC HWHBCCTUIHWOHHW CXEMH, KOWTO YIIpaBJIsiBa, Ca TPCTHPAHU
CIpaBe/IIINBO.

(2) YrpasnsBaioTo JpyKeCTBO € ITbKHO Jia:

a) TpETUpa CIPaBCIIIMBO MPUTCKATCIUTC HA JAJIOBC HA q)OHI[a, KaKTO M Ha BCUYKHU
yYHpaBJIdBaHU OT HET'O KOJICKTHUBHHU MHBCCTUIIUOHHU CXEMU,

6) rapaHTHupa paBHOCTOﬁHO TPETHUPAHC HA NPUTCIKATCINUTC HA JAJI0OBC, KATO HC MOKE
Ja MocCTaBsd HHTEPECUTE HA KOATO U Aa € I'pyIria OT NPUTCKATCIN HA AAJIOBC Hal HHTCPECUTC
Ha Apyra rpyia OT HNpUTCKATCIN Ha OSAJIOBE;

B) Mpuiiara MoAXOJsINU MOJUTUKU U MPOLENYpH, UMAIIM 3a 1ell J1a MPeAoTBPaTsIT
3710ynoTpeOH, 32 KOUTO OCHOBATEIIHO MOKE Jla C€ OYaKBa, Ye Ie 3aCerHaT CTaOMITHOCTTa U
WHTETPUTETA HA I1a3apa;
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I) U3MO0J3Ba 3aKOHOCHOOpA3HU, CIPaBEUIMBH, IMPABUIHW U MPO3PAYHU IICHOBHU
MOJIENIM U CUCTEMH 3a OlleHsBaHe Ha DOoH/a, Taka 4ye Ja cra3Ba 3aIbJDKCHUETO 3a JICHCTBHUE
B Hall-100pusl HHTEPEC HA IPUTEKATEINTE HA JISIIOBE;

1) U3BBPILIBA JEHHOCTTa CU MO HAYMH, KOWTO IIe MPEIOTBpPaTH HAUMCISBAHETO Ha
M3JIMIIHYU pa3xoau 3a DoHJa U Ha IPUTEkKATEIUTE HA JAJI0BETE ;

€) TOJOXKHM IhIDKAMaTa TprkKa MpH u300pa M TPU TEKYIIUsS MOHUTOPHHI Ha
WHBECTHIIMUTE, KOWTO BHHAru TpsOBa Ja € B HaW-moO0bp uHTepec Ha DoHma u
MIPUTEKATEIIUTE Ha JSJI0BETE MY;

) OCUTYpHU M3IBJIHEHUETO Ha JIEHHOCTTA CU C HYXXHUTE 3HaHUS U pa3OupaHe BbB
Bpb3Ka C AaKTUBUTE, B KOUTO MHBECTHUPAT KOJICKTUBHUTE WHBECTUIIMOHHU CXEMHU,
YIOPaBJsiBaHU OT HETO.

(3) YnopasnsBamioro [pyxecTBo IeHCTBa YECTHO, CIIPABEAIMBO U MPOPECHOHATHO
ChIJIaCHO Hal-100pus uHTepec Ha DoHAa U He TpsOBa BbB Bpb3Ka C JCHHOCTUTE IO
yIpaBji€HUE U aIMUHUCTpUpPaHE HAa MHBecTULIMUTE Ha POHMA J1a IIalla Wiy NoJlydyaBa Takca
WIM KOMHUCHOHHA, WM Ja IpeNoCTaBsl WM I0JIydaBa HENmapuyHU o0OJlaru, OCBEH Ipu
cnaszBane Ha wi. 138, an. 1 ot Hapen6a Ne 44,

(4) YnpapnsaBamoTo Jpy>KeCTBO JelcTBa B Hal-100bp uHTEepec Ha POHMIA, KOTATO
M3IbJIHABA PEIICHUS 32 CIEJIKU OT UMETO MY WJIM Bb3Jara Ha JpyTH JILA U3ITbIHEHUETO Ha
HNOPBYKH IIPU yNpaBieHHE Ha Noprdeinaa My, KaTo 3a LelaTa YIpaBigBalloTO JIPYKECTBO
npearnprueMa BCHUKH pa3yMHHU JEHCTBHS Ja MOMy4YH BB3MOXKHO Hall-IoOpus pe3ynrar 3a
®oHJa, KaTo ce B3eMaT MPEIBU/]L LIeHATa, Pa3X0JAUTe, CPOKBT, BEPOATHOCTTA OT U3IIBIHEHUE
U CeTHJIMEHT, 00eMbT M BUABT Ha MOPHUKATA UM BCSKO APYTO OOCTOSTEICTBO, CBBP3aHO C
U3IIBIHEHUETO HA MOphUKaTa.

(5) YmpasnsBamoTo ApyKecTBO IpueMa U npuiara eeKTUBHU MOJUTUKU U TIpaBUiia
3a cra3BaHe Ha 33bJDKEHHUETO MO all. 4, KaTo MpHeMa U U3IBJIHABA MOJINTUKA, KOSTO J]a My
MO3BOJIM J1a TOJIy4X Hal-100bp pe3ynraT 3a PoHJa B ChOTBETCTBHE C all. 4 U CHIVIACHO YJI.
133 u 134 ot Hapenba Ne 44. YnpaBnsBaiioTo Apy>KeCTBO MPEAOCTaBsl Ha MPUTEKATEIUTE
Ha JAJI0BE MOJAXOJsIa MHPOpMalKs OTHOCHO YCTaHOBEHATa IMOJIMTHKA MO IMPEIXOAHOTO
U3pEeUYeHUE U 3a IPOMEHUTE B Hesl, Clieu 3a e(pEeKTUBHOCTTA i U s Mpepasriiex/ia eKeroaHo
WIN TIpY HEOOXOUMOCT OT IPOMEHH B Hesl.

(6) YopasmsBamioro JpyXecTBO, YICHOBETE HA YNPABUTEIHUTE U KOHTPOJIHUTE MY
OpraHu, KakTO M JpyruTe Jula, KOMTO paboTAT MO JOroBOp 3a HEro, He Morar Ja
pasnpocTtpaHsBar HenyOnuyHa wuH(opMmaius 3a @DoHHa, BKIOUUTETHO W CIIEN KaTo
IpecTaHaT Ja 3aeMaT CbhOTBETHATa JIBKHOCT, 1O NYyOJWYHOTO OINOBECTSBAaHE Ha
CBHOTBETHOTO OOCTOSATEIICTBO, CHITIACHO MPUIIOKUMUTE HOPMATUBHU pa3nopeaou.

@ynkyuu no ynpasnenue na Ponoa
Ya. 37. (1) YopasnsBamioro [IpykecTBO € ITHXHO Ja YIpaBisiBa JEHWHOCTTa Ha
®doH/a KaTo U3BBPILIBA:

1. HaOupaHe Ha MapuUYHM CPEJCTBa 4pe3 MyOIMYHO MpejyiaraHe Ha AsuioBe (mpogaxkba Ha
nsutoBe Ha DoHa);

2. (0on. — pew. om 22.11.2012 2. usm. ¢ pew. om 13.01.20202.) THBECTUpaHE Ha HAOpaHWUTE MAPUIHU
CpeacCTBA B ICHHU KHUXXA U APYTHU JOIMYCTUMU JIMKBUJIHU (I)I/IHaHCOBI/I AKTHUBHU, BKIIFOUYUTCIIHO
MHCTPYMEHTH C (PMKCHPAHA JOXOHOCT;

35



Hpasuna na Jozoeopen gpono “TPEH]] ®OH/] KOHCEPBATHUBEH”

3. 00paTHO U3KymyBaHe Ha JsoBeTe Ha DoHpa.

(2) VYmpansBamoto [pyxkecTBo mpojaBa M H3KyIyBa OOpaTHO [sJIOBETE Ha
JoroBopuust @oHI, KaTo 32 OCHUIECTBABAHE HA KOHTAKT C MHBECTUTOPHUTE OCUTYpsiBa orcu
3a U3BBPIIBAHE HA IOCOYEHUTE IEUCTBUS.

(3) (oon. — pew. om 22.11.2012 2. wusm. c¢ pew. om 13.01.20202) DyHKIUUTE Ha
VYnpainsaBamoro Jpy>kecTBo 10 MHBECTUpaHE HA HAOpaHUTE MapUYHH CPEJICTBA BKIFOYBAT
aHaJu3 Ha na3apa Ha (PMHAHCOBU MHCTPYMEHTH, (hOopMUpaHe Ha MOPTHENHIT OT IEHHN KHHUXKA
U JIpyTH JIMKBUJHU (PMHAHCOBU aKTHUBH, peBU3Hs Ha (opMupaHHs TOPTQEilsl U oleHKa Ha
HeroBarta epekTUBHOCT. [IpH ochlecTBsABaHE HA JEHHOCTTA CH Y IPaBIABAIIOTO JpyKecTBO
dbopMupa HHBECTULMOHHM pEIIEHWs W THU U3NBIHSABA WIM JaBa HapexJaHus 3a
M3IIBJIHEHUETO UM Ha APYTy LA (YII'bIHOMOIIEHN HHBECTUIIMOHHHU IIOCPEIHULIN).

(4) (usm. — pew. om 08.02.2017 =) Ilpm ocbluecTBsiBaHe Ha JeifHocTTa Mo an. 1
VYupasnsaBamoto JpyxkecrBo u3uucinsiBa HCA Ha enuH 1571, €eMUCHOHHATa CTOMHOCT U
1eHaTa Ha 00paTHO U3KyIyBaHe Ha JsutoBeTe Ha DoHAa o KOHTposia Ha Jlemo3urtapsi, BOau
CYETOBOJICTBOTO, MOAIBPKA U CbXpaHsIBAa OTYETHOCTTA W U3IBJIHSIBA BCUYKU JpPYTU
MOI00HU 33IBJKEHUS.

(5) YopasnsBamioro [pyxecTBo ynpapiisBa pekiaMHaTa 1 MapKETUHTOBaTa JIEMHOCT
Ha JloroBopuust ®oua u moaabpxka uHPopMmanus 3a DoHIa Ha CBOSTA CTpaHUIA B
Nurtepner.

(6) YnpaBnsBamoTto J[pykecTBO M3BBPIIBA U BCUYKU APYTU JCHHOCTH, KOUTO Ca
HEOOXOIMMH BBB BpPB3Ka ChC 3aKOHOCHOOPa3HOTO (DYHKIMOHUpAHE M HpPEKpaTsBaHe Ha
Ddonpa.

(7) Ilpu ocwbluecTBsiBaHEe Ha JAeiHOCTTa 1O yrpasieHue Ha [loroBopuuss donn
VnpasnsBamoTo [IpyxkecTBO € IIbKHO Ja OCHIIECTBSIBA MHBECTUIIMOHHATA MOJIUTHUKA C
orjes TIOCTUTaHE WHBECTULMOHHUTE Lenu Ha @PoHJa, Aa cha3Ba HWHBECTULMOHHUTE
OorpaHMu€eHus, IPEIBUJCHN B 3aKoHa, B Te3u llpaBuia u B [Ipocnekra, kKakTo U J1a cra3ba
[IpaBunara 3a oueHka, [IpaBunara 3a ynpaBieHure Ha pUCKa U JPYTUTE BHTPEIIHU aKTOBE Ha
donpa.

(8) 3a BBIpOCUTE, KOUTO HE ca ypedeHU M3pUYHO B Te3u llpaBuna, ce mpumarat
crorBeTHO pasnopendure Ha 3AKUCAIIKM, moazakoHOBUTE HOPMATHBHU AaKTOBE 10
MPUJIAraHeTO My U OCTAHAIMTE OTHOCUMHU HOPMATUBHU aKTOBE.

Pewenun na Ynpaenaeauwjomo /[pyscecmeo omuocno oeiinocmma na @onoa

Yn. 38. (1) I[lpu ocwmectBsiBane Ha (yHKOUUTE MO wWi. 37 YNpapisBamoTo
JpykecTBO B3emMa pemieHHs 10 BCHYKH BBIPOCH, CBBpP3aHH C OpraHHU3aIUsiTa,
OCBIICCTBABAHETO HA HeﬁHOCT " IPCKPATABAHETO HA q)OH)Ia, BKIIFOUHUTCIIHO:

1. u3meHeHue u gombiaBaHe Ha Te3u [IpaBuiia, Ha [IpaBunaTa 3a oueHka Ha nopTdeiina, Ha
IIpaBunaTa 3a ymnpaBlieHME Ha PHUCKAa M JPYTM BBTPEIIHH AKTOBE, KAKTO W OTHOCHO
aktyannsupane Ha [Ipocniekra Ha DoHpa;

2. (usm. — pew. om 08.02.2017 2.) CKIIFOUBA, KOHTPOJIMPA U3II'BIHEHUETO, IPEKPATIBA U pa3Bajsl
joropopure ¢ Jlemosuraps W HMHBECTULMOHHWUTE  IOCPENHULM, HU3IIBIHABALLU
WHBECTHUIIMOHHH HApEXTaHUS OTHOCHO YyIpaBiieHneTo Ha nopTdeiina Ha DoHpa;

3. u36upa u 0cBOOOKJaBa perucTpupaHuTe oguTopu Ha DoHa;

4. U3roTBs W TIpueMa ToauIIHus ¢puHaHCOB oTueT Ha DoHa ciieq 3aBepKa OT HA3HAUYCHUTE
PErucTpUpaHu OJUTOPH;
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5. ompenensi BCEKU pabOTEH JeH HeTHaTa CTOMHOCT Ha aktuBute Ha ®onma, HCA Ha enun
JIs11, EMUCUOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO U3KYIyBaHe Ha HETOBUTE JIAJIOBE;

6. B3eMa pelIeHUs 32 BPEMEHHO CIHUpaHe/Bb30OHOBsSBaHE Ha OOpPAaTHOTO M3KYIyBaHE U 3a
yIbJDKaBaHEe CPOKa Ha BPEMEHHOTO CIIMPaHEe Ha OOpaTHOTO M3KYIyBaHE, IPU YCJIOBHATA U
110 pela, npeaBuacHy B Te3u [Ipasuna;

7. B3eMa pellieHue 3a CKII0YBaHe Ha JOrOBOP 32 3aeM;
8. B3eMa peleHusi OTHOCHO IIpeoOpasyBaHe u npekpatsBane Ha Jloropopaus oupn;

9. n36upa TMKBUAATOP/U TIPU HACTHIIBAHE HA OCHOBAHHUE 3a MpekparsBaHe Ha DoHja.

(2) Pemenusra no an. 1 ce B3emar ot YmpasisiBamoTo JpykecTBO Mpu yCIOBUITA U
10 peja, NpeIBUJEH B HETOBUS YCTaB.

(3) (usm. — pew. om 15.02.2018 2. u pew. om 29.01.20202.) Ilpomsina B IlpaBumiara Ha
HoroBopauss ®onn, B [IpaBuiara 3a orneHka Ha moprdeiyia U 3a ONpeAciisTHE HETHaTa
cToitHocT Ha akTtuBuTe,llpaBuiaTa 3a ympaBieHHWE Ha PHUCKA, MPOMsSHA B JIOrOBOpa 3a
JICTIO3UTAPHU YCIIYTH, KaKTO U 3aMsiHa Ha Jleno3uraps u Ha YnpasiaBaioTto JpyxecTBo, ce
JIOTIyCKa ciiel 0J00peHHe OT 3aMeCTHUK — mpencenatens.. [loa3BaHeTo Ha 3aeM IIpH
ycnoBusTa Ha ui. 27, ain. 3 ot 3AKHUCHIIKU ce nomycka cnen paspeuenne Ha Komucusira .

(4) IIpeoOpa3yBaHero u mnpekpaTsiBaHeTo Ha JloroBopHus @OHJI ce€ M3BBPIIBA C
paspemienue Ha Komucusira.

3aopanu 3a Ynpaenasaujomo /lpyrsncecmeo
Y. 39. YapasnsBamoro JpyKXecTBoO HE MOXKe:

1. na u3BBpIIBA AEHHOCT U3BbH UHBECTULIMOHHUTE 1IEIH U cTpaterusi Ha JloroBopHus ®oHjg
Taka, KakTo ca 3anucanu B Te3u [IpaBuiia u B [Ipocnekra;

2. na moiydvaBa JoxoJ moJ ¢opmara Ha OTCTBIIKM OT KOMHCHOHHUTE BB3HArPAXKACHUS Ha
MHBECTUIIMOHHUTE TMOCPEIHUIM, Ype3 KOUTO C€ M3MBJHABAT HaApEeKIaHUITa My, WIH Aa
MoJTy4yaBa JIpYrdl JOXOIU WM HEMAapU4YHHU CTUMYJIH, aKO C TOBA C€ MOpaxaa KOHQIIMKT Ha
MHTEPECH WM C€ HapyllaBa 3aJbJDKEHHUETO Ha Ymnpasigsamoro JlpyxkectBo 3a
PaBHOCTOMHO TpeTHpaHE W IOoJIaraHe Ha JIbJDKMMA Tpuka KbM HMHTEpECUTE Ha JIMLara u
(dboH0BETE, YMATO NEHHOCT UM MOPTQEI yIpaBisaBa;

3. 1a u3BbpuIBa 32 cMeTka Ha JloroBopHust DoHJ pa3xou, KOUTO HE ca U3PUYHO TTOCOUYEHU
B IIpaBUJIaTa My;

4. na mpenocTaBs HEBSApHA WM 3a0iy’KAaBamia MH(pOpManus, BKIFOYUTEIHO 33 ChCTaBa,
CTOMHOCTTa U CTPYKTypaTa Ha aKTUBUTE OT noptdeiina Ha JloroBopHust PoHJ, KaKTO U 3a
CHhCTOSIHUETO Ha Ma3apa Ha GMHAHCOBHU HHCTPYMEHTH;

5. na u3nosnsBa akTuBUTE Ha POHMA 3a 1I€NU, KOUTO MTPOTUBOPEYAT HA 3aKOHA, HA AKTOBETE
10 IpUJIaraieTo My, Ha te3u IIpaBuna wim [Ipocnekra Ha @onpa.

6. Ja H3BbPIIBaA I[CleOCT 0 MHBCCTHPAHC Ha CpCACTBATA Ha q)OH,[[a B HApYUICHUC Ha
HOPMAaTUBHO YCTaHOBCHA 3a6paHa HJIM MHBCCTUIIMOHHHW OTI'PAHUYCHUS.

Ozpanuuenus Kom Ynpasnaeawomo /pyscecmeo
Yn. 40. (1) VYopasnsBamoro J[lpykecTBo He MOXe Ja H3MO0J3Ba W 3anara
umyniectBoro Ha JloroBopHuss ®oHA 3a NOKpUBaHE HAa CBOM 3aJbJDKEHUS, KOMTO HE ca
CBBp3aHU C YIIPABICHUETO Ha JAeiiHOcTTa Ha DoHa.
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(2) (usm. — pew. om 08.02.2017 2.) YupaBisiBallOTO JIPY’KECTBO MpHUEMa U CIEIU 3a
CIIa3BaHETO HAa IPaBWJIa OTHOCHO JIMYHUTE CHEJIKM Ha WICHOBETE HAa YNPABUTEITHH U
KOHTPOJIHA OpTraHv, KOUTO rapaHTHpar, Y€ HAMa Ja 6’bI[aT CKJIFOYBAaHU JIUWYHU CACIIKH MU
NOJ/IbP)KaHN WHBECTHUIIMM OT TE3W JIMIA, MMO3BOJSBAIIM UM 3a€AHO WM TOOTAETHO Ja
YIPaKHSBAT CHIIECTBEHO BIMSHUE BbPXY €MUTEHT, HJIM KOUTO OMXa JOBETH 10 KOHQIUKT
Ha WHTEPECH, WIN ca pe3yiTaT Ha 3j10ynorpeda ¢ uHpopManus, KOsITO ca IpUaI00MIN BbB
Bpb3Ka C npodecrHoHalHaTa cu AEWHOCT Mo cMuchia Ha Permament 596/2014 otHOocHO
nasapHara 3J1I0ynoTpeda

Buw3nacpasrcoenue na Ynpasnasauwyomo /lpyscecmeo
(u3m. — pemr. ot 03.12 2018 1.)

Ya. 41. (1) BB Bpb3ka c naeiHOCTTa 1O yrpaBieHHeTo Ha JloroBopHus GoHI,
VYpasisaBamoTo [[pykecTBo Ioy4aBa Bb3HarpaxiacHue.

(2) (usm. — pew. om 03.12 2018 2. usm. ¢ pew. om 13.01.20202.)) Bb3Harpax ICHKUETO 1O aj. 1
ce IBJIKU 332 BCEKU KaJICHJIapeH JIeH U € B pa3Mep Ha 1,75 % (eaHo 1s10 U CeIeMIECET U TeT
Ha CTO) OT HETHaTa cTOMHOCT Ha akTuBUTE Ha (D, kbM Bceku JeH Ha onpeaensiHe Ha HCA,
paszeneH Ha peaiHust Opoi THU B TOJIMHATA.

(3) Bw3narpaxaenuero mo ai. 1 3a HepaOOTHM JHH, € paBHO Ha cCymara Ha
BB3HArPAXKIACHUETO OT MOCIEIHUs AeH, B KOITO € nzuncisasana HCA.

(4) Tlo cBos mpelieHKa B OIpeeieH: JHU YIPaBIsABaloTo [[pyxkecTBo Moxke /1a He
HA4YMCIU HUKAKBO WIK Ja HAYUCIIU IO-MaJIKO OT JI0IIyCTUMOTO Bb3HArpaxaeHue.

(5) Haumncnenure mpe3 mecenia Bb3HArpaXACHUS CE€ 3arlialiaT Ha YIPaBisBaIIOTO
JpyxecTBO, CyMapHO 3a LEJIHsI MECEL], B HAYAJIIOTO Ha CJIEBAIIMS MECELL.

(6) Bw3narpaxkaeHwe ce IBDKA U 3a mepuoaa OT yupensBane Ha Donpma 10
JIOCTUTaHe Ha MUHHMMAJIHUSI pa3Mep Ha HETHaTa CTOWHOCT Ha akTUBUTE o 4wi. 9, an. 1 or

3IKUCTIKU.

Takcu u opyzu pasxoou 3a cmemxka na /locosopuua @ono
Y. 42. (1) OcBeH Bbh3HArpaxJIeHUETO Ha YTpaBiIaBamoTo JpyKecTBo, OonpeneacHo
B uil. 41, pa3xoauTte 3a neiHocTTa Ha JloroBopHus DOH[ BKIIOYBAT:

1. (omm. — pew. om 13.06.2012 2.)

2. (usm. — pew. om 08.02.2017 2.) Bb3HarpaxjaeHue Ha Jlemo3utapsi — ChIJIACHO JOTOBOpPA C
[Heno3uraps;

3. BB3HarpaXAeHUs U TaKCH Ha WHBECTULMOHHHUTE TMOCpeAHHIH, OaHku, bopcata u
enTpanHus aeno3utap, Apyry peryJupany na3apyu U OpraHu3ali, OCUTYPSBAIU KIUPUHT
U CeTHIMEHT, U JAPYTd MOJ00HHU, CBbP3aHU C MHBECTHpAHE HAa aKTUBHUTE Ha J[oroBOpHUS
Donp;

4. BB3HArpaXACHUETO HA OJUTOPUTE 3a 3aBepKa Ha TOAMINHUA (PUHAHCOB OTYET Ha
HoroBopaust DoHI, pa3xoaute 3a pekiaMa M MapKeTHHr Ha PoHaa, 32 KOHTAKTH C
WHBECTUTOPHUTE, TEKYIIUTE TAaKCHU 3a HAJ30p, WIEHCTBO M Apyru monodbnu Ha Komucusra,
bopcara (ako nsmoBeTe OBaaT perucTpupanu 3a Thproeus) u lleHTpamHus nemnosutap u
JIPYTH IbpPKaBHU OPraHd U UHCTUTYLIUH, CBBP3aHHU C IeiHOCTTA HA POHJA;

5. pa3xoAMTe MO OCBIIECTBEHU CAEIIKM C MHCTPYMEHTH Ha MapU4HUs I1a3ap, [EHHU KHHUKa
WINA APYTH JTUKBUIHU (PMHAHCOBU AKTHBU U TNPH INPEOIECHKAa HAa MHBECTUIMHTE B TaKHBa
WHCTPYMEHTH W aKTHBH, pPAa3XOJUTE€ OT OTPHULATEIHH KYpPCOBH pa3JINKH, W3BBHPEIHU
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pa3xoau, KOUTO HEC Ca IO BUHA HAa MIBXXHOCTHHU JIMIA, KaKTO U JPYTH pa3xXoau, OIPCACIICHU
10 IpCABUACHHUA B 3aKOHA PC/I;

6. npyru pasxoau, mocoueHu B Te3u [IpaBuna 3a cmerka Ha DoHpa, ChIEOHM M JIPYTH
pa3xo/M, CBbP3aHU ChC 3alUTa MHTEPECUTE HAa MPUTEKATEIUTE Ha Js10BE€ B JloroBopHus
®DoHA, KAKTO U IPYTU U3BBHPEIHU Pa3XOaH, CBbP3aHHU ¢ JeriHocTTa Ha DoHxa.

(2) Koraro (u ako ToBa € IOIMyCTUMO ChIVIACHO WiI. 9, ail. 2 oT HacTosimute [IpaBuiia)
VYnpasnsBamoro [pyxecTBO MHBECTMpa akTuBHTE Ha POHJA B [sVIOBE HA KOJEKTUBHHU
WHBECTUIIMOHHU CXE€MH WM TPEJUPHUATHS 32 KOJEKTUBHO HWHBECTHPAHE, YIPABIISIBAHU
IPSIKO WM IO JieJIeralysi OT ChILOTO YIPaBISIBAILO IPYKECTBO WIH APYro JPYKECTBO, C
KOETO YTpaBisBamoTo Jpy ecTBo € CBbpP3aHO upe3 O0II0 YIpaBiIeHUE WIH KOHTPOJ, WIN
4ype3 3HAUYUTEIHO IPSKO WUIIM HENPSKO ydyacThe, YIpaBisBaloTo Jpy>KecTBO WU APYTroTO
JIpYyKECTBO HsAMAT MpaBO Ja cbOupar Takcu 3a cMmerka Ha Donpa mpu mpomaxbarta u
00paTHOTO M3KYITyBaHE Ha JIAJIOBETE HA Ta3M Jpyra KOJEKTHBHA NHBECTUIIMOHHA CXEMA.

Ozpanuuenue na pazxooume 3a cmemka na Ponoa
Yui. 43. YnpaBisBamoTo ApPYKECTBO HE MOXKE Ja cbOMpa Takcu, KOMTO HE ca
npenBuaeHu B Te3u [IpaBuna.

Paszxoou 3a cmemka na uUHeecmumopume
(usm. — pew. om 03.12 2018 2.)

Y. 44. (usm. — pewr. om 26 noemepu 2025 2.) (1) (usm. — pew. om 30.10.2012 2. u pews. om 03.12
20182.) YnpaisaBamoro JpyKecTBO BKJIIOYBA B EMUCHOHHATa CTOMHOCT Ha 3aKyIyBaHUTE
JST0BE HaJ0aBKa C 1€ MOKpUBaHe Ha pa3XoAuTe Mo mpoaaxodara B pazmep Ha 0,25% (Hyna
15710 U IBaJIECET U MET Ha CTO) OT HETHATa CTOMHOCT Ha aKTUBUTE HA €AMH JISUI.

(2) (usm. — pewr. om 30.10.2012 2. u pew. om 03.12 20182,) Ynpasnssauoro [[pyxecTBo
HamassgBa lieHaTa Ha OOpaTHO W3KYIyBaHE Ha JSUIOBETE C OTOMB C 1eJl MOKpPUBaHE Ha
pasxoauTe 1Mo oOpaTHOTO M3KyIyBaHe B pa3Mep Ha 0,5% (Hyna L0 M NeT AECeTH Ha CTO)
OT HETHAaTa CTOMHOCT Ha AKTUBMUTE HA €JIUH 1.

(3) (usm. — pew. om 26 noemepu 2025 2.) VIHBECTUTOpUTE ABIKAT CIEIAHUTE TAKCH 3a
JOIBJIHATEIIHU YCIIyTH, OKa3BaHU UM OT Y IPaBJISIBAIIOTO Jpy>KecTBO:

a) 3a MU3/laBaHe Ha Jeno3utapHa pasnucka — 0,51 eBpo 1B.;

0) 3a u3aBaHe Ha QyOMUKAT HA JEeno3uTapHa pa3nucka — 0,51 eBpo ;

B) 3a MPEXBBPJISIHE Ha JSJI0BE OT MOJCMETKA MpU YTMPaBIABAIIOTO APYKECTBO IO
MOJICMETKAa Ha MpuUTeXaTeias Ha JAJI0BE€ MPU HHBECTULIMOHEH IOCPEIHUK (BKJI. OaHKa
Jiero3uTap win 6aHka noneuuten) — 5,11 espo Ha TpaHcdep;

I) 3a MOUICHCKH pa3XxOoJy 3a HU3MpalllaHe Ha MOTBBPXKIEHHUS 3a IMOKYIKa/o0paTHO
M3KYIyBaHE Ha JJI0BE U IETIO3UTAapHU pa3nucku — 2,05 eBpo.

Ilpocnexm

Ya. 45. (usm. — pew. om 09.01.20232) (1) Ynpasnssamoro [py’kecTBO MyOIUKyBa
CBIJIACHO H3UCKBaHUATAa Ha 3akoHa [Ipocmekt Ha JloroBopHuss PoHA, KOHUTO ChABpKA
HeoOXonuMaTa 3a B3eMaHe Ha HMH()OPMUPAHO HMHBECTUIMOHHO pelleHHe HHPOpMaLus
OTHOCHO MKOHOMHUYECKOTO U (pMHAHCOBOTO chcTossHUE Ha DOHAA U Ha IpaBaTa, CBbP3aHU C
npeiaraHuTe 1aiaose Ha PoHpa.

(2) (usm. — pewr. om 09.01.20232.) KM Ilpocnexra Ha [{oroBopaust ®onn ce mpuiara
ocHOBeH MH(popMmarmoneH aokymeHT 1o Permament (EC) Ne 1286/2014 na EBpomneiickus
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napiamMeHT U Ha CwBera oT 26 HOoemBpu 2014 r. OTHOCHO OCHOBHUTE MH(OPMALMOHHU
JOKYMEHTH 3a HaKeTH C MHBECTULMOHHM IPOJYKTH Ha JApeOHO M OCHOBABAlllM CE€ Ha
3actpaxoBaHe uHBecTHIMOHHU npoayktu (ITUTTJJO3UII) (OB, L 352/1 ot 9 nekemBpu 2014
r.) (3) (usm. — pew. om 15.05.2018 2., usm. — pew. om 09.01.2023r.) Ilpu Bcsika mpomsiHa Ha
CBILIECTBEHUTE JIaHHU, BKItoUeHH B [Ipocniexta Ha @oHxa, B 14-1HEBEH CPOK OT HACTHIIBAHE
Ha IPOMsIHATa MPOCIEKTHT C€ aKTyalu3upa U B ChIIUA CPOK ce mpexacraBs B Komucusra.
Korato npu nepuoanyen wim ad hoc npernen Ha 0CHOBHHS MHPOPMALIMOHEH JTOKYMEHT Ce
YCTAHOBST IPOMEHHU B MHPOpMALUATA, KOSTO c€ U3UCKBA Jja ObJe BKIIOYEHA B JOKYMEHTA,
WINA ce 3aKJII04d, 4e WHpOpManuiaTa B OCHOBHHS MH(OPMAIMOHEH JOKYMEHT Beue HE ¢
TOYHa, OOEKTMBHA, sICHA W HemojABexaaua, JpyXkecTBOTO € 3aIbJDKEHO Ja U3MEHH
OCHOBHHS MH()OPMAIIMOHEH JOKYMEHT, 32 Ja C€ OTpa3sAT Te3W NMPOMEHU B WH(OpMAIHATA.
AKTyaliHa BepcUsl Ha OCHOBHHS HMH(OpPMAIMOHEH JOKYMEHT ce IyOJMKyBa Ha HWHTEpPHET
CTpaHHuLaTa Ha YTpaBisBaoTo Jpy>KecTBo U € ICHO OTKpoUMa M TpsiOBa Ja € HaJM4Ha JI0
HoCjeBalla aKTyalu3alus.

(4) (usm. — pews. om 09.01.20232.) YrpaBisBamoTo J[py>kecTBO U BCAKO JIPYro JIMle, Ha
KOETO ca JejerupaHu QyHKUUM U aeiictBus no pena Ha uin. 106 3AKMCAIIKH, xorarto
npemiara gsuioBete Ha QDoHIa, mpenocTtaBs Oe3MIaTHO OCHOBHUSL HH(MOPMalMOHEH
JOKYMEHT Ha BCSKO JIMLIE, KOETO 3alMCBa JsUI0BE, B Pa3yMEH CPOK IPEIu CKIIIOUBAHE Ha
cenKara.

(5) ( usm. — pew. om 09.01.20232.) YmupaBnsBamoTo JpyXKecTBO € IbXKHO IpHU
MOKWCKBAaHE OT CTpPaHa Ha WMHBECTUTOp Oe3MiaTHO Jaa mpenoctaBu lIpocmexTa, OCHOBHHS
UH(POPMALIMOHEH TOKYMEHT M TOCIETHHUTE MyOJMKYBaHW TOJHIIEH M 6-MEceueH OTYeT Ha
donna.

(6) ( usm. — pew. om 09.01.20232.) IlpocneKTbT W OCHOBHHUS HMH(POPMAIIMOHEH
JIOKYMEHTCE IMpEAOCTaBAT Ha WHBECTUTOPUTE HA TpaeH HOCUTEN WIM Ha HWHTEPHET
cTpaHunata Ha YmpasnsBamotro [pyxectBo. Ilpum monckBaHe Ha WHBECTHUTOPHUTE
VYnpasnsBamoto JpyXecTBO UM MpeaocTaBsi 0€3IUIaTHO XapTHEH eK3eMIUIap OoT Tax. [Ipu
Mpe0CTaBsiHE Ha MPOCHEKTa W OCHOBHHS WMH(GOPMAIMOHEH JOKYMEHTHAa TPaeH HOCHTET,
pa3MyeH OT XapTusl, WM Ha WHTEPHET CTpPaHWIA TPsOBa na ObAAT U3IIBIHEHH YCIOBHITA
no wi. 14 or PETJTAMEHT (EC) Ne 1286/2014.

(7) (usm. — pew. om 09.01.20232.) I'ogumIHUTE U 6-MECEUYHUTE OTUYETHU CE MPETOCTABST
Ha MHBECTUTOPUTE MO HAYUH, OMPEJENICH B MPOCIEKTa U B M OCHOBHMS MH(OPMAIMOHEH
nokyMeHT. llpu mnouckBaHe Ha HMHBECTUTOPUTE C€ IIPENOCTaBsl O€3MJIaTHO XapTHEH
€K3eMILISP OT THIX.

Peknamupane na @onoa

Yn. 46. (1) (usm. — pew. om 09.01.20232.) 3a BCHUKH MapKETHMHTOBU CHOOIICHHS 0
UHBECTUTOPUTE TpsAOBa YIPaBIABAILOTO JPYKECTBO CMa3Ba HM3UCKBAaHUATa Ha Wi 4,
naparpadu 1 - 3 or Pernmament (EC) 2019/1156 na EBponeiickus mapiamedT u Ha ChBeTa
ot 20 ronu 2019 r. 3a ynecHsiBaHe Ha TpAaHCTPAHWYHATA JAUCTPUOYIIUS HA MPEINPUATHS 32
KOJIEKTUBHO WHBeCTHpaHe W 3a m3MeHeHune Ha periameHTH (EC) Ne 345/2013, (EC) Ne
346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot 12 ronu 2019 r.), Hapu4aH Mmo-HaTaTbK
,PermamenT (EC) 2019/1156", u nacoxute ma EOLIKII mo mpunaranero Ha 4. 4, maparpad
1 OoT TO3M pernaMmeHT, 3a KOUTO KOMUCHSATA € B3€Jla PEIICHUE 3a IPUJIaraHeETO UM ChIJIACHO
wi. 13, an. 1, T. 26 ot 3akona 3a Komucusra 3a ¢punaHcoB Ham3op. Besko MapkeTHHroBo
ChOOIICHNE, BKIIOUBAIIO MIOKAaHA 3a 3aKylyBaHe Ha asuioBe Ha DoHIa, HE MOXKE /1a ChIbpKA
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HEeBSIpHA WM 3a0my’kaaBaiia MH(OpMaIus, KakTo M TakaBa, KOSITO Ja NPOTHBOPEYH Ha
uHpopManusATa, chabpxkama ce B IIpocrekra 1 B OCHOBHUS HH(DOPMAIIMOHEH JOKYMEHT.
Cevpzanume c¢ Oellnocmma Ha 002060pHUA  (POHO MAPKEMUH208U CbOOUCHUA,
BKITIOYMTEITHO TYOJIMYHU W3SIBIICHHSI, MHTEPBIOTA W MPE3CHTAIMKM Ha YICHOBETE HAa ChBETA
Ha JUPEKTOPHUTE HA YIIPABJISBAIIOTO JIPYKECTBO M HA APYTUTE JHIA, pAOOTEIIH IO JIOTOBOP
3a YIpaBISABAIIOTO JIPYXKECTBO, CHOTBETHO Ha UJICHOBETC HA YIPAaBUTCIHUS M Ha
KOHTPOJIHHSI OpPTaH Ha YIPAaBISBAIIOTO APYKECTBO W HA JPYTHTE IUIA, pabOTeHId IIO0
JIOTOBOp 32 YIPaBJISABAIIOTO JPYKECTBO, KAKTO W MAapKETHHTOBHTE CHOOLICHHS 32
HeﬁHOCTTa Ha JO0roBOpHUA (bOH[[, HU3TrOTBAHU W Pa3lpoCTpaHdABaHU OT TPETU JIKLA,
U3II0JI3BaHU OT YIPABISABAIIOTO JPYKECTBO 32 MAapKETHHTOBH IIeNH, TPsiOBa Ja ObaaT
MPEIBAPUTEITHO OA00PEHU OT PHKOBOIUTEISI HA 3BEHOTO 32 HOPMATUBHO ChOTBETCTBHUE.

(2) (usm. — pew. om 09.01.20232.) BCUUKM MapKETHMHTOBU CHOOIICHHS BBB BpPB3Ka C
npejiaraHeTo Ha JasutoBe Ha QOoHma ChIbpKAT:

1. mHpOpMAIHUs 32 MACTOTO, BPEMETO, HAUMHA M €3WKa, Ha KOMTO Morar na Obaar
noinydeHu IIpocmekThT W OCHOBHUS HMH(OpPMAIMOHEH JIOKYMEHT WM KBJAETO TE ca
MyOJIMYHOTOCTBITHY;

2. uHOpManus, Y€ CTOMHOCTTa HA [AAJIOBETE W JOXOABT OT TAX MOXKE Ja ce
IIOHMXKAT, Y€ HE Ce rapaHTUpaT Neyanlu U Ye ChIIECTBYBA PUCK 3a MHBECTUTOPUTE Ja HE CU
BB3CTaHOBSAT IIBJIHKS pa3Mep Ha BIOKEHUTE CPEICTBA.

(3) (usm. — pew. om 09.01.20232.) IlpuBIUYaHETO HAa WHBECTUTOPHU B KOJEKTHBHA
WHBECTHUIIMOHHA cXeMa upe3 Tene(oHHU o0akJaHUs € JOMYyCTUMO CaMO Bb3 OCHOBA Ha
MpEBAPUTEIIHO HW3TOTBEHAa HMH(pOpMAIMs, KOSATO € 0/00peHa mo ain. 1 u € B MBIHO
ChOTBETCTBUE ¢ HacokuTe OTHOCHO MapKETMHTOBUTE CHOOIIEHHUs ChINIacHO Periamenta
OTHOCHO TpPaHCTPaHUYHOTO pasnpocTpaHeHue Ha ¢ounoe (ESMA34-45-1272). 3a
MpoBeJeHUS TeleOHEH pa3roBOp C€ M3TOTBS M ChXpaHsIBa 3a MEPUOA OT MOHE 5 TOAUHU
3amMc, KOWTO TIPpU TIOMCKBAaHE C€ TIPEJOCTaBsl HA WHBECTUTOpPA WM 3aMECTHHK-
npencenarens. [lo oOTHomleHME Ha MapKETHHTOBUTE CBHOOIICHHS C€ TMpuiaraT H
JOTBJIHUTEITHN U3UCKBaHUsI, onpeaeniend B wi. 81 u 82 ot Hapenba Ne 44.

[Ipu TeneponHn odaxkaaHusl, BKIIOUUTEIHO Ype3 U3I0I3BaHE Ha TeIePOHEH 3aIuC, C
1eJT Mpoak0a Ha JAJI0BE Ha KOJIEKTUBHA MHBECTUIIMOHHA CXeMa, TpsiOBa JOIIBJIIHUTENIHO J1a
Ce CIa3BaT CIEJIHUTE U3UCKBAHUS:

1. MOMyCTUMUAT WHTEPBAJ OT BpPEeMe, IMpe3 KOMTO MOTaT Jia Ce OCHIISCTBABAT TE3H
obaxnanus, € ot 10 10 19 u.;

2. MOTEHIIUATTHUAT UHBECTUTOP CE YBEJIOMSIBA, Y€ PA3roBOPHT CE 3aIUCBA;
3. mpu Te3u 00K IaHUS 3aTBIKUTEITHO C€ ChOOIABaT ICHO U TOYHO:

® CaMOJIMYHOCTTAa Ha JHUIETO, KOCTO CE€ 0621)1(,213, N HaAWMMCHOBAHHMETO Ha
KOJIEKTHMBHATa MHBECTHIIMOHHA CXEMa U HEMHOTO yhupapjdBalo APY>KECTBO, YMHUTO aKIHWH,
CHOTBCTHO OAJIOBE, Ca MPCAMET Ha MpCIarale,

° TCJ'IC(I)OHHI/ISIT HOMCEp UJIK aAPCCHT, HAa KOUTO MOXKE J1a CC YCTAHOBU KOHTAKT C
JAUETO, npeayiaraiio J4J10B€ Ha KOJICKTHUBHATA HHBECTUIITMOHHA CXEMaA,
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° OciTa Ha O6a)KILaHCTO, KOraTro € npeajoXCHUC 3a BB3MC3JHO MPCXBBHPIIAHC
HJIM IIOKaHa 3a OTIpaBAHE Ha HNPCII0KCHHE 3a BB3ME3THO HpI/II[O6I/IBaHC Ha [OsJI0BE Ha
KOJICKTMBHAaTa HHBCCTHUIIMOHHA CXEMaA,

° 3aABJDKCHUCTO Ha YIIPABJIIBAIIOTO APYKCCTBO Oda AaJA€ BB3MOXHOCT Ha
HHBCCTUTOPUTE Oda CE 3allO3HasAT C aKTyaJICH BapHaHT Ha IPOCICKTa Ha KOJCKTHMBHATa
NMHBCCTHUIIMOHHA CXCMaA.

MACTOTO, KBIACTO Ca JOCTBIIHM AOOIIBJIHUTCIIHA I/IH(i)OpMaLII/ISI U JOKYMCHTH 3a
KOJICKTHBHAaTa HHBECCTHIIMOHHA CXE€Ma.

(4). (nosa -—pew. om 09.01.20232) JloroBopHusi (OHI HE TMPEABIKIA TaKCH 3a
MOCTUTHATH DPE3YJITaTH, HO B CIIydall 4Ye TakaBa Takca 3allOYyHE Ja CE HauuclisiBa €
HEOOXOUMO B  MApKETUHTOBHTE CHOOIICHHWS W WH(DOPMAIMOHHUTE MaTEpHAId Ha
JoroBopuusi ®DoHI, ako € MPWIOKUMO, SCHO Ja C€ IIOCOYM Isjlata HeoOXoauma
uHpOpMaNus, 3a Ja MOraT MHBECTUTOPHUTE MPABHIHO Ja pazdepaTr Mojesa Ha Takcara 3a
MOCTUTHATH PE3YJITaTH U METOJAMKATA 32 HEHHOTO M3YHCIISIBAHE, KOSTO BKIIOYBA OIMHCAHUC
Ha METO/Aa 3a W3YHCISBAHE HAa TaKCUTE 3a IIOCTUTHATH PE3YJITaTH C IOCOYBaHE Ha
KOHKPETHHUTE NapaMeTPH U JaraTa, Ha KOATO Ce M3IUIAllla TaKcara

Konguoenyuannocm

Yui. 47. (1) (usm. — pew. om 15.05.2018 =) UneHoBere Ha CbBeTa Ha TUPEKTOPUTE HA
VYnpasnsBamoTto [py’kecTBO, HETOBUTE CIY>KUTEIU M BCUYKU JPYTH JIMIA, paOOTEIIH 110
JIOTOBOp 3a YmpasisBamoro [[pyxkecTBo, HE MoraT jJa pas3rjacsBaT, OCBEH aKO HeE ca
ONPaBOMOIIEHHU 3a TOBAa, M Ja MOJ3BaT 3a 00JIaroJleTesIcTBaHe Ha ce0e CH WM Ha JpYyTd
nuna, GakTd U 0OCTOSTENCTBA, 3acATallld HATMYHOCTUTE M OIMEpaIlMUTe MO CMETKHUTE 3a
(MHAaHCOBM MHCTPYMEHTH U 3a napu Ha [loroBopaus DoH/I, KAKTO U BCUYKHU APYTH (HaKTH U
00CTOSITENCTBA, MPEACTABNISIBAILIM THPrOBCKa TaifHa, KOUTO Ca y3HAIM MPU U3MBIHEHHUE Ha
CiIy>ke0HuTE U TPo(PEeCHOHATHUTE CU 33TBJDKCHHS M KOTAaTO HE ca Ha CITy»k0a uiu JAeitHoCTTa
UM € IIPEeyCTaHOBEHa 3a TasW IIeNl IPU BCTHIIBAHE B JTBKHOCT WM 3all0YBaHE Ha JEHHOCT
npu Y/l Te nmoanucear AeKiIapanys 3a Ola3BaHe Ha Ha TaHaTa 1o ai. | .

(2) (u3m. — pemr. ot 15.05.2018 1., u3m. - penr. ot 29.12.2020 r.) YnpasisiBamoTo
JpyxecTBO MOXe Ja MpeAocTaBs CBEACHUATA MO MpeaxoiHaTa pas3mopenda OCBEH Ha
Komucusta, Ha 3aMecTHUK-TIpeceaTeNsi U Ha ONPaBOMOILECHH JJIbKHOCTHU JHIAa OT
agMuHucTpanusaTa Ha Komucusara, 3a nenure Ha HaA30pHATa UM JEHHOCT M B paMKHUTE Ha
3amoBeATa 3a nposepka.JlpykecTBoTo MOXke Aa AaBa cBelaeHus no wi. 90, an. 2 ot 3I1OU
camo:;

1. cbe chruacueTo Ha CBOS KJIUEHT;

2. mo pega Ha sy BTOpHW, IlaBa MiecTHazecera, pazgen Illa or JlawbuHo-
OCUTYPHUTEHUS MPOLECyaJIeH KOJIEKC, WU

3. MO pelIeHHe Ha ChJa, U3AAJCHO MPH YCIOBHATA W MO pera Ha an3 u 4 or
HACTSIINS YWICH Ha MpaBUiaTa.

(3) CpabpT MOXeE Ja TTOCTAaHOBH pa3KpuBaHE Ha cBeleHusTa mo 4wi. 90, an. 2 or
3I1PU no uckane Ha:

1. mpoxypopa -pu HaJTUYKHE HA JAaHHU 32 U3BBPIICHO MPECTHILICHUE;

2. MUHHUCTBHPA HAa (PUHAHCUTE WJIM OMPABOMOIICHO OT HETO JIBXHOCTHO IHUIE -B
ciaydante Ha wi. 143, an. 4 ot JJaHbYHO-OCUTYPUTENHUS MPOLECYATIEH KOJIEKC;
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3. nupekTopa Ha TepuUTOpuUanHaTa Aupekuus Ha Hanuonannata areHius 3a
HPUXOJUTE, KOraTo:

a) Cce IpeACTaBAT [JOKAa3aTeJICTBA, Y€ IPOBEPSBAHOTO JHUIE € OCYETHIIO
U3BBPILIBAHETO HA PEBU3MS WIM MPOBEPKA UM HE BOAM HEOOXOJMMAaTa OTUYETHOCT, KAaKTO U
aKo B HEsl UMa ChILECTBEHU HEMBJIHOTH;

0) ¢ aKT Ha KOMIIETEHTEH JIbPKAaBEH OpraHe yCTaHOBEHO HACTBIIBAHETO HA CIIydyailHO
cbOUTHE, JTOBEIIO /10 YHUIIOKABAHE HA OTYETHATA IOKYMEHTAIMs Ha IPOBEPSIBAHOTO JIUIIE;

4. Komucusita 3a npoTUBOJICIICTBHE HAa KOPYNLUATA U 33 OTHEMAaHE HAa HE3aKOHHO
npUI0OMTOTO UMYIIECTBO U HAa AUPEKTOPHUTE HA TEPUTOPHATTHUTE I TUPEKLINH;

5. nupexkTopa Ha AreHuusATa 3a Jbp:KaBHA (PMHAHCOBA MHCIEKIIMs, KOraTo C aKkT Ha
OpraH Ha areHUUATa € YCTaHOBEHO, Ye:

a) pPBKOBOJCTBOTO Ha IIpOBEpsBaHaTa OpraHM3alus WM JMLIE OCyeTsBa
M3BBPIIBAHETO Ha (PUHAHCOBA WHCIICKIIHS,

0) B mpoBepsiBaHATa OpPraHU3aLMsl WIMIIHMIE HE c€ BOJU CYETOBOJHA OTYETHOCT MIIU
TS € HEMIbJIHA UJIM HEJIOCTOBEPHA;

B) MMa JIaHHU 3a JIMIICU WU MPECThIUICHUS;

r') € He0OXOIMMO HAJIaraHETO Ha 3allOpH BHPXY OAHKOBH CMETKH 3a 00e3IleuaBaHe
Ha YCTaHOBEHU IpU (PMHAHCOBA MHCIEKIIMSI B3€MaHUs;

J1) C aKT Ha JBP>KaBEH OpPraH € YCTAHOBEHO HACTHIIBAHETO HA CIy4allHO CHOUTHE,
JIOBEJIO JI0 YHMIO)KaBaHE Ha OTYETHATa JOKyMEHTAlUsl Ha MpoBepsiBaHaTa OpraHM3aLus
WIH JIUILIE;

6. nupektopa Ha AreHuus ,,MUTHUIM" W AUPEKTOPUTE HA TEPUTOPUATHUTE
Iupekuuu B Arenuus ,, MUTHUIM", KOraTo:

a) C aKT Ha MMTHUYECKH OpraH € YCTaHOBEHO, Y€ IPOBEPSBAHOTO JIULE € OCYETHJIO
M3BBPIIBAHETO HA MUTHUYECKA MPOBEPKA UM HE BOAM HEOOXOIMMaTa OTYETHOCT, KaKTO U
aKo TSI € HeI'bJIHA WM HEJOCTOBEPHA;

0) C aKT HAa MUTHUYECKHU OpraH € yCTAaHOBEHO MUTHHUYECKO HapyIlICHHE;

B) € HEOOXOAMMO HaJIaraHeTO Ha 3alopu BbpXY OaHKOBM CMETKHM 3a oOe3ledyaBaHE Ha
YCTaHOBEHO OT MUTHUYECKU OpraH B3eMaHe, ChOMPaHO OT HEro, KakTo U 3a o0Oe3levyaBaHe
Ha 11001, 3aKOHHU JINXBH WIH APYTH;

I') C aKT Ha/IbP’KaBeH OpPraH € yCTaHOBEHO HAaCTHIIBAHETO Ha ClIydaiiHO chOMUTHE, TOBENIO 10
YHHII[O’)KaBaHE Ha OTYETHATa JOKYMEHTAIMs Ha MPOBEPSIBAHUS OT MHUTHUYECKHS OpraH
00€KT;

7. nupextopute Ha [';maBHa aupekuus ,.bopOa ¢ opranmszupaHara mnpecTbIHOCT",
I'maBHa nupekums ,,HanuoHanHa monumus" wiM 10 AUPEKTOpa Ha 0OJacTHA JUPEKLUs Ha
MUHHCTEPCTBOTO Ha BBTPEIIHUTE padOTH -3a IeNTa Ha pascielBaHeTo Mo o0pa3yBaHO
HAaKa3aTeJIHO MIPOU3BOJICTBO;

8. mpencenmarens Ha JlppxkaBHa areHuusa ,Hanwonanna curyprHoct" wiam Ha
OTIPaBOMOIIIEHO OT HEro IBKHOCTHO JIMIE -KOTaTo TOBAa € HEOOXOJMMO 3a 3alluTa Ha
HaI[MOHAJHATa CUTYPHOCT;

9. M3NBIHUTENHMUA JUpeKTOp Ha HamuoHanHaTa areHUus 3a NPUXOAUTE WU
YI'BIHOMOIIEHO OT HEro JUIbKHOCTHO JIMIE -B ciiydauTe no wi. 143e, an. 6 ot JlaHbuHO-
OCHUTYpUTEIHHUS MTPOLIECYATIEH KOJIEKC.

(4) PaifoHHUAT cbausi ce Mpou3HAcs MO HMCKAaHETO C MOTHBUPAHO pEIICHHE B
3aKpUTO 3acelaHUE HE MO-KbCHO OT 24 yaca OT IOCTBIIBAHETO MY, KaTO OINPEAEIs CpoKa 3a
paskpuBaHe Ha cBefeHusTa no wi. 90, an. 2 or 3IIOU Pemennero Ha cbja HE MOMICKHA HA
o0xaJiBaHe.
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(5) o mucmeHo uckaHe Ha AUpeKTopa Ha HammonamHarta ciencTBeHa ciryxk0a, Ha
npenceaarens Ha JIbpxkaBHa areHIus ,,HannoHaiHa cUrypHOCT" WM Ha TJIaBHUS CEKpeTap
Ha MWUHHCTEPCTBOTO HAa BBTPEIIHUTE PAOOTH YHPABISBANIOTO JPYKECTBO IMPEAOCTaBS
uH(pOopMalKs 3a HATHYHOCTUTE M JABM)KEHHUETO MO CMETKUTE Ha JpyxkecTBara ¢ Haj 50 Ha
CTO JBbPKABHO W/WUIM OOIIUHCKO y4acTHE.

(6) [Ipn Hanmuue Ha JaHHM 3a OpraHU3UpaHa MPECThIIHA JEHHOCT WU 32 U3MHpPAHE
Ha Mapy TJABHUAT MPOKYPOP WJIM OMPaBOMOILEH OT HEro 3aMEeCTHHK MOXE Jia TIOMCKa OT
YIIPaBIISIBAIOTO IPYKECTBO Jla MPEIOCTaBU CBeleHusTa 110 wi. 90, ain. 2 ot 3IIDU.

(7) U3BpH caywaure mno ai. 1-6 ympaBiABaIOTO JPYKECTBO IPENOCTABS
uHpopMalg 3a (UHAHCOBUTE WHCTPYMEHTH U NapUYHUTE CpEICTBAa HAa KIMEHTUTE Ha
HA3HAYCHUTE OT ChJa CHUHAWLM 32 IICIUTE Ha U3MBIHCHHEC HAa (YHKIUUTE WM B
MIPOU3BOJICTBA MO HECHCTOATETHOCT U HAa OPraHUTE IO MPECTPYKTypUpaHE MO 3aKoHa 3a
BB3CTAHOBSIBAHE W TPECTPYKTypUpaHE HA KPEAUTHH WHCTUTYIMHM W WHBECTUIIMOHHU
nocpeauunu. Mudopmanusara, KOSTo MOXKe J1a C€ IPEIOCTaBU M0 pela Ha U3peueHUe MbPBO,
ce ompenens ¢ Hapeaoa.

(8) (nosa — pew. om 08 .02.2017.., mpenumiHa an.3 u3Mm. — Pemenne ot 29.12.2020r.)
YrpasisiBaoTo APYKECTBO MpenocTaBsi nHGopMaIys B 00JacTTa HA JAaHBYHOTO OOJIaraHe
no pena Ha jasut 11, rmasa X VI, pazpen Illa u paznen VI ot JOIIK u wi. 73 ot 3ADJIL.

Omzoeopuocm na Ynpaensaeauyomo /pyrcecmeo
Yui. 48. YopasnsaBamoro /[pyxecTBo oTroBapsi mpej NpUTEXaTelUTe Ha JIAJIOBE B
Jorosopaus ®oHA 32 BCUYKU BPEIU, IPETHPIEHU OT TAX B PE3ydTaT OT HEM3I'BJIIHEHUE HA
3albJDKEHUSATa OT CTpaHa Ha YmpaBigBamoTo [[pyecTBO, BKIIOUHUTEIHO OT HEI'BJIHO,
HETOYHO W HECBOCBPECMCHHO H3IIBJIHCHHUEC, KOrarto0 TO C€ ABJDKHW Ha MNPUYUHH, 34 KOUTO
JpyxecTBOTO OTrOBaps.

3amana na Ynpaenaeawomo /pyyicecmeo

Y. 49. (usm. — pew. om 26.01.2023 2.) (1) 3amsina Ha YmnpasmnsaBamoTo JpykecTBo ce
M3BBPIIBA IPU OTHEMaHE HA HETOBUS JIUIIEH3, KAKTO M MIPU MpeKpaTsIBaHe UM 00sBsIBaHE B
HECBHCTOATEIHOCT Ha Y IIpaBisaBaniotTo [IpyxecTBo.

(2) (usm. — pew. om.08.02.2017 2.) B cnyuaute mo an. 1 Jlemosutaps Ha [loroBopHus
@®oHJ U3BBPIIBA 110 U3KIIIOUEHUE YIPABUTETHU AecTBUs 1o ui. 5, an. 4 ot 3AKMCAIIKU
3a IEpUOJ HE TO-IBJIBI OT TPU Mecela, A0 OMpeesiHe Ha APYTro YIpaBIsBaIlo APY>KECTBO
no pena Ha wi. 109 ot Hapen6a Ne 44,

(3) (usm. — pews. om 26.01.2023 2.)B cimydaute no an. 1 Ynpasmnsasamoro /[pyxxecTBo:

1. (usm. — pews. om 21.03.2017 2.) yBemomsiBa [lemo3urtapsi 3a CHOTBETHOTO OOCTOSITENICTBO,
npekparsBa ynpaeieHueto Ha @onpa u npenasa Ha Jlermo3uTtapst He3a0aBHO Is71aTa HATMYHA
npu Hero uH$opMalus U TOKyMEHTalllsl BbB Bpb3Ka ¢ yrpaBieHuero Ha PoHpa;

2. (usm. — pew. om 26.01.2023 2.) myOauKyBa 1o nocoueHus B IIpocnekra HauuH chOOIIEHUE 32
IIpeKpaTsBaHe Ha ynpasieHneTo Ha Ponaa ot YnpasusasamoTo JpyKecTBO U 3a MpuYMHaTa
3a MPEKPaTABAHETO, KAKTO M Y€ MyOIMYHOTO MpeJylaraHe Ha JSJI0BE € BPEMEHHO CIPSHO JI0
OmpeeNssHE Ha APYro yIPaBIISIBAIIO APYKECTBO;
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3. UBMBIHSABAa W3KCKBAaHHATA HA 3aKOHA, HAapenOuTe W yka3zaHusta Ha Kowmwmcwusra, u
U3BBPIIBA JPYTH HEOOXOJUMU CHITIACHO KOHKPETHHS Cly4ail JEeHCTBUS 3a OCUTYpsiBaHE Ha
WHTEPECUTE Ha MPUTEKATEITUTE Ha JISIIOBE.

(4) (usm. — pews. om 08.02.2017 2.)B 14-1HEBEH CPOK OT BB3HMKBAHE Ha OOCTOSATEIICTBO
no ain. 1 Jlemo3uraps € AbxHA Ja NPEJIOKUA MUCMEHO Ha MOHE TPH JAPYTU YIpaBisBalld
JIpY’KeCTBa, OTroBapsIIK Ha u3uckBaHusATa Ha wi. 109, an. 4, 1. 1 — 3 ot Hapen6a Ne 44, na
noemar ymnpasiieHueTo Ha PoHAa WM Aa ro mpeodpa3yBaT Ype3 BIMBAHE WIU CIIMBAHE.
Jleno3uraps npeacTaBs MOKaHUTE Ha 3aMECTHUK-TpECce1aTelsl, KaTo MOCOYBa KPUTEPUUTE
Y MOTHBUTE, Bb3 OCHOBA Ha KOUTO € U30paja APyruTe yrnpasisBally APYKECTBa.

(5) (usm. — pew. om 15.02.2018 2.)B 1-MeceueH CpoK OT M3MpaliaHe Ha TTOKAHUTE TI0 aJl.
4 B KOMHUCHUSATA, YNPABIABAIIUTE APYKECTBA, KOMUTO HCKAT Jla MOEMAaT YMPABICHUETO Ha
®oHja WM Aa ro npeodpasysar, MpencTaBaT Ha JlemosuTaps miaH 3a YNpaBICHHETO Ha
®onma B cpok 1 roauHa OT MOEMaHETO Ha TOBA yMPAaBJICHUE WM IIJIaH 3a IpeoOpa3yBaHETO
Ha DoHma.

(6) (usm. — pew. om08 .02.2017 2.) B 7-mHEBEH CpPOK OT M3TUYAHE HA CPOKa MO aj. 5
Jeno3utapss u3bupa ymnpapisBalIOTO JAPYKECTBO, KOETO M€ I[O0eMe YIPaBICHUETO,
CBHOTBETHO I1e npeodpasyBa PoHma, u yBemomsiBa Kommcusita, kato mpuiara HoApoOHU
MOTHBH 32 HaNpaBeHUs U300p, U yBEAOMSIBA CHOTBETHOTO YIIPABIISBAIIO JAPY>KECTBO.

(7) B 14-nHeBeH cpok OT TMoJIydyaBaHE Ha YBEJOMJICHHETO IO ajl. 6 HOBOM30PaHOTO
YIOpaBIsBALIO IPYKECTBO MPEACTaBs Ha 3aMEeCTHUK-TIpEIceaTeNs IIaHa 3a ynpaBieHUe Ha
®donma, kakto 1 JokyMeHTH 1o 37a ot Hapenda Ne 11, croTBeTHO 11aHa 3a mpeoOpa3yBaHe
u pokymenture no uwi. 145 3AKUCAIIKM. Ilpu wu3rorBsHe Ha JOKYMEHTHTE IO
MPEIXOJHOTO M3PEUYCHHE HOBOM3OPAHOTO YIIPABIISBAIIO APYKECTBO HE MOXKE Ja MPOMEHS
CBHILIECTBEHO MpaBuiiaTa M mpocnekta Ha DoHa, BKIOYUTEIHO Ja MPOMEHS] PUCKOBHS MY
npoduI.

(8) (usm. — pew. om 15.02.2018 2. u pew. om 29.01.20202) 3aMECTHHK-TIpEICENATENs CE
MPOU3HACS O MPEACTABEHUTE TOKYMEHTH MO al. 7 MO pela U B CPOKOBETE Mo 4ui. 18 oT
3AKUCIITKU.

(9) Axo B cpok nm0 3 Mecella ciel OTHEMaHE Ha JIMIICH3a, MPEKpaTsBaHE WU
00sIBSIBAHE B HECHCTOATEIIHOCT Ha YTpaBisiBamloro JlpykectBo, HE € HM30paHO HOBO
yOpaBisBaio JIpyxecTBo win DOHIBT HE € MpeoOpazyBaH 4pe3 CIMBAaHE WU BIMBaHE,
@OoHIBT ce MpeKpaTsBa Mo peaa u npu yciosusta, onpenenenu B 3AKUC/AIIKHN, Hapenda
No 44 w nacTosimuTe NpaBuia.

(10) (nosa — pew. om 21.03..2017 2.) Bcexkn MHBECTUTOP MMa TMPaBO Ja MOMCKAa 0OpaTHO
M3KyIyBaHE Ha JsUIOBET€ CH 10 BpPEME Ha Mpoleaypara MO 3aMsHa Ha YIpaBIsABaIlO
JIpy’KecTBO, 0e3 Ja JABJDKH TO-BUCOKHM TakCH M 0€3 NPyrd JOMBIHUTEIHH Pa3XOaHu C
M3KJIIOUEHHE Ha Pa3X0IUTe 3a 00paTHO M3KYITyBaHe.

PA3JIEJI VI
JAEMNO3UTAPAT
(usm. — pews. Om 21.03..2017 2.)
H3uckeanus kvm /enozumapsn
(usm. — pews. Om 21.03..2017 2.)

it 50. (1) (usm. — pew. om 15.05.2018 2.) Jleno3utaps Ha JloroBopuus @onn e 6aHKa,
KOSITO OTrOBaps Ha u3nckBanusATa Ha 4i. 350t 3AKMUCITIKNA.
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(2) (usm. — pew. om 21.03.2017 2) YTpaBisBaIIOTO JPY>KECTBO U Jlerno3urapar BUHATU
yAOBJICTBOpsIBAT ciieqHuTe u3uckBanus mno w12l or Permament (EC) 2016/438 Ha
Komucusra, a MMEHHO:

1. HUKOW HE MOXE €AHOBPEMEHHO Ja ObJe 4ieH Ha YIpaBUTEIHHUS OpraH Ha
YIPaBISABALIOTO APYKECTBO U UJIEH HA YIIPABUTEIHUS OPraH Ha JACNO3UTaps;

2. HUKOM HE MOXKe €JIHOBPEMEHHO Ja ObJe WIeH Ha YNPaBUTEIHMUS OpraH Ha
YIPaBISBALIOTO APYHKECTBO U CIIYKUTEN HA JENO3UTaAPs

3. HUKOW HE MOXXE €eIHOBPEMEHHO Ja ObJe 4WieH Ha YIPaBUTEIHUS OpraH Ha
JIETIO3UTAPS U CIIYXKUTEN HA YIPaBISBALIOTO JPYKECTBO;

4. xoraTo ymnpaBUTEIHUAT OpraH Ha YIPaBIIABALOTO APY>KECTBO HE € HATOBAPEH C
HAI30pHU (YHKIIMH B JPYKECTBOTO, HE MOBEYE OT €HA TPETa OT YWICHOBETE HAa OpraHa Ha
JIPYKECTBOTO, HATOBAPEH C HAJA30pHU (PYHKIIMH, MOTAT €IHOBPEMEHHO Jia OBbAAT YWICHOBE Ha
yIpaBUTEIHUSL OpraH, HAa OpraHa, HATOBapEH C HA30pHU (PYHKIMU, WIH J1a Ca CIYKUTEIU
Ha JIeTIO3UTaps;

5. KOraTo ympaBUTEIHHUSAT OpraH Ha JENO3uTapsi HE € HATOBAapeH C HaJA30pHU
GyHKIIMM TpHU JETo3uTaps, HE IMOBeYe OT ellHa TpeTa OT WICHOBETE Ha opraHa Ha
JIETIO3UTaps, HATOBAPEH C HAA30pHU (DYHKIIMH, MOTaT Jia Ob/aT €JHOBPEMEHHO WICHOBE Ha
YOpaBUTEIHUS OpraH Ha YIPAaBISBALIOTO JPYXKECTBO, HAa OpraHa Ha YMNPaBJIsABaIIOTO
JPY>KEeCTBO, HATOBAPEH C HAA30pHU (YHKUMU, WIH J1a Ca CIYXUTEIH Ha YIPaBJIsSBaIIOTO
TPYKECTBO.

@Dynxyuu na /lenozumaps
(usm. — pewr. om 08.02.2017 2.)
Ya. 51. (1) (usm. — pew. om 08.02.2017 2.) Jlemo3utapsi chbXpaHsBa W OCBIIECTBABA
HAJ30p BBPXY akTuBHUTE Ha JloroBopHus POHI, B TOBA YHUCIIO:

1. cbXpaHsBa Mapu4yHU CPEACTBA U APYTM AKTUBH, IpUTEKaBaHU oT DOHIA, HA HETOBO UME
CBIJIACHO PAa3NoOpeIOUTe Ha HOPMATUBHUTE aKTOBE W/WJIM JIOTOBOPA 3a JICMIO3UTAPHU YCIYTH;

2. BOJIM TIO CBOS MOJACMETKa peructpupanure B LlenTpannus neno3utap O€3HaIMYHU LIEHHU
KHHMKA, CbOTBETHO PETUCTPUPAHUTE B APYTU JICNO3UTAPHU MHCTUTYLUH IPYrH O€3HAINYHU
(MHAHCOBM MHCTPYMEHTH, IIPUTEKaBaHU 0T POHJA;

3. BOJM MO CBOM KJIIMEHTCKU MOJPETUCTHP B brarapcka HapogHa 6aHKa Ibp>KaBHUTE LIEHHU
KHUWXa, IpuTekaBaHu oT PoHpa.

(2) (usm. — pewr. om 08.02.2017 2., omm. — pewr. om 29.01.20202.)

(3) (usm. — pew. om 08.02.2017 2.)Jlerio3uTapss KOHTPOIHMPA OMPEACIIHETO HA HETHATa
cToiiHOCT Ha akTuBUTe, HCA Ha eauH Asyl, eMUCHOHHATA CTOWHOCT M IIeHaTa Ha 0OpaTHO
M3KyIyBaHe Ha JsutoBere Ha PoHa.

(4) (usm. — pew. om 21.03.2017 2.)[leno3utapss OCHIECTBSBAa HAI30p 3a CMa3BaHE Ha
m3uckBanusata Ha Permament (EC 2016/438), ocranamuTe W3WMCKBAaHUSA Ha 3aKOHA,
M0JI3aKOHOBUTE HOPMAaTUBHU akToBe, Te3u [IpaBuna u [Ipocnekra Ha JloroBopuus ®oHxa ot
cTpaHa Ha YnpaBiaBamoTo JpyKecTBo.
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(5) (non. — peur. ot 09.01.2023r.) Omnowenuama mesxcoy Ynpaesaasauwomo /pyyrcecmeo
Kamo ynpagnagawyo u npeocmasnaeauwio Jlocoeopnus @ond, om eona cmpauma, u
/Jlenosumapsa, om opyza cmpana, ce ypexcoam ¢ 002060p. 3a U3NBLIAHEHUE HA ceoUme
dyukyuu Jlenozumapa e Oavicen Oa cnazea U3UCKeAHUama Ha 4a.35a om
3/IKHC/IIKU.

Hozoeop c /lenozumaps

(usm. — pews. om 08.02.2017 2.)

Yo, 52. (1) (usm. — pew. om 21.03.2017 2., usm. — pewr. om 09.01.20232.) IIuCMEHUAT 1OTOBOP
mo 4i. 35a, ain. 2 ot 3aKoHa 3a JESHHOCTTA HA KOJIEKTUBHHUTE MHBECTUIIMOHHHU CXEMH U Ha
JIpyru mpeanpuatus 3a konekTuBHO umHBectupane (3AKWMCIIIKU) TpsibBa ma chabpika
enementute mo wi. 2 ot [enerupan pernament (EC) 2016/438 na Komucusita ot 17
nexemBpu 2015 r. 3a nombiaHenue Ha JupextuBa 2009/65/EO na EBpornelickusa napaaMeHT
u Ha CpBeTa Mo OTHOUICHWE Ha 3aabDKeHusTa Ha aenosutapure (OB, L 78/11 ot 24 mapt
2016 r.), B TOBa YKCIIO:

a) ONMHMCaHWE Ha YCIYyruTe, KOUTO Ie OBJaT MPEAOCTaBSIHU OT JIEMO3UTaps, KAaKTO M Ha
POLEAYPHUTE, KOUTO JETO3UTAPST TPsIOBa /1a BbBE/IE 32 BCEKU BUJ aKTHBH, B KoiTo DoHaa
MOJK€ J1a MHBECTHUPA, U KOWTO MYy MOBEPSIBA;

0) omucaHue Ha HAYMHA, MO KOMTO Ie ce OChUIeCTBSIBAT (DYHKIUUTE MO ChXpaHEHUE U
HAJ30p B 3aBUCUMOCT OT BHJA aKTHBU M Teorpadckure peruonu, B kouto Donma
Bb3HAMEpsBa Ja HMHBECTHPA, B T.4. BbB BpPb3Ka CHhC 3aIbIDKCHHITA [0 CbXpaHsIBaHE,
CIIUCBIIUTE C AbPXKABU U MPOILIEAYPUTE 3a J00aBIHE WM MIpeMaxBaHEe Ha AbpPXKABU OT TE€3U
cnucbly. ToBa € B ChbOTBETCTBUE ¢ MH(pOpManusiTa, peaocTaBeHa B ycraBa Ha DoHJa, B
YUYpEIUTETHUTE JOKYMEHTH U B IOKYMEHTHUTE 3a MpejJiarane, Kacaely akTUBUTE, B KOUTO
doHma MOXKE 1a UHBECTUPA;

B) CPOKBT Ha BaJUIHOCT W YCIOBUATAa 3a W3MEHEHUE W TMpEKpaTsBaHE Ha JOTOBOPA,
BKJIFOYUTEIIHO OOCTOSITENICTBaTa, KOMUTO MOTaT Ja JOBEAAT A0 MpeKpaTsiBaHe Ha JOTOBOpA,
KakTo ¥ MHQOpMaIMs 3a MpoleaypaTa 3a MpeKpaTsBaHe U MPOLEAYpPHUTE, MOCPEACTBOM
KOUTO JICTIO3UTAPST MpeaBa IsjiaTa ChlileCTBeHa HHGOpMAIIUs Ha CBOSI IPABOIPUEMHHUK;

') 3aJBJDKEHUATA 32 TTOBEPUTEIHOCT, MPUJIOKUMH O OTHOIIEHHWE Ha CTPAHHUTE CHITIACHO
CHOTBETHUTE 3aKOHOBU U MOJ3aKOHOBH pasnopendu. Te3u 3aabikeHus: He Bb3IPENsATCTBAT
BB3MOKHOCTTA 32 KOMIIETEHTHUTE OPTaHM Jla pa3noarat ¢ J0CThI O ChOTBETHUTE
JIOKYMEHTH U uH(pOpMaIus;

) CpeacTBaTa U TMPOLEAypUTE, TMOCPEACTBOM KOWUTO JETMO3UTApAT TMpelaBa Ha
YIOPaBISABAIOTO WJIM WHBECTUIIMOHHOTO JPYXKECTBO Isu1ata WHQOpMaius, KOSATO €
HeoOXouMa Ha TOBa JIPYXKECTBO, 3a J1a M3MBIHSABA 3aJbDKCHUATA CH, BKIIOYUTEIHO Aa
yIpaKkHsIBa BCUYKH CBBP3aHHW C aKTHBUTE TpaBa, W 3a Ja MOXE Ja UMa CBOCBPEMEHHA U
TOYHA MpEeJCTaBa 3a cMeTKUTe Ha PoH/A;

€) CpelcTBaTa ¥ MpoLeIypUTe, IMOCPEACTBOM KOUTO YIPABIISBAIIOTO WIJIM HHBECTUIIMOHHOTO
JIpYKECTBO Tpe/laBa Ha JIENo3uTaps LsuiaTa MHGopMaIus, oT KOATO TOW ce HyXKJIae, 3a Ja
W3MBJHABA 33BJDKCHUSITA CH — WM OCHUTYpsiBa JOCTBIIAa My JI0 Hes, BKJIIOYUTEITHO
MPOLEAYPHUTE, TOCPEICTBOM KOUTO JIEMO3UTAPAT IIe MoTydaBa HHGOpPMAIUs OT IPYTH JUIIa,
OTIPEIeTICHU OT YIPABJISABAIIOTO I MHBECTUIIMOHHOTO JIPY>KECTBO;

’K) TpOLeIypUTe, KOUTO Ce€ MpuiiaraT MpH IUIaHUPAHO M3MEHEeHHe Ha ycraBa PoHna, HA
YUpEIUTETHUTE JOKYMEHTH WIM Ha JOKYMEHTHUTE 3a NpeajiaraHe, KaTo MNOJpOoOHO ce
omucBatr 00CTOSITENICTBATA, IPU KOUTO JCTIO3UTAPST TpsiOBa Aa Oble MHPOPMHUpPAH WK TMPU
KOUTO € HEOOXOIUMO MPEIBAPUTEITHOTO ChIVIACHE HA JIETIO3UTApPs, 32 JIa C€ MPHUCTHIHN KbM
U3MEHEHUETO;
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3) 1sU1aTa HeoOxouMa UHQpOpMaLus, KOATO TpsOBa J1a ce 0OMEHU MEXAY YIPaBIsSBaAIIOTO
WM MHBECTHIIMOHHOTO JPYKECTBO, WM TPETO JIMIIE, IEHCTBAIIO OT uMeTo Ha DoHjaa, oT
eIHa CTpaHa, M Jenosuraps — OT Jpyra, CBbp3aHa C MpojJax0Oara, 3alMCBaHETO,
OTKYIyBaHETO, €MHTHPAHETO, OOE3CHJIBAHETO M OOpPAaTHOTO HU3KYIyBaHE Ha J[sJIOBE Ha
®onpa

W) 1s1ata HeooxoauMma uHdopMalus, KosATo TpsOBa Ja ce 0OMEHH MEXAY yIPaBIISIBAIIIOTO
WIM MHBECTUIMOHHOTO JIPY’KECTBO, WJIHM TPETO JHMIE, AeWcTBalo oT uMeTo Ha PoHza oT
€lHa CTpaHa, U JENOo3UTaps — OT JApPYyra, BbB BpPb3Ka C M3IM'BJIHEHUETO OT JIENO3UTaps Ha
3aIBJDKCHUATA MY;

H)KOraTto CTpaHUTE IO JOTOBOpAa Bb3HAMEPSBAT Jla BH3JIOXKAT HA TPETO JIUIIE Ja U3IBIHIBA
TEXHUTE CHOTBETHH 33JbJDKEHUS — 33BbJDKEHUETO PEIOBHO Ja TMPEAOCTABIAT HHPOpMALUs
3a BCSIKO OMNPEENIEHO TPETO JIMIE, a MPHU MOMCKBaHE — WHGOpMAIUs 3a U3IOJI3BAaHUTE
KpUTEpUU 3a U300p HAa TPETOTO JIMLE M MPEABUACHUTE CTBIKHM 33 KOHTPOJIMpAHE Ha
neiicTBUATa Ha U30PaHOTO TPETO JIUILIE;

K) HHQOpMaIUATA 32 3aJa4UTe U OTTOBOPHOCTUTE HA CTPAHUTE 110 IOTOBOPA BHB BPB3Ka ChC
3aIBJDKEHUSITA UM B 00JIacTTa Ha MPENOTBPATSABAHETO HA MPAHETO Ha Mapu u Oopbata ¢
(uHAHCUPAHETO HA TEPOPU3MA;

1) uHboOpMalKATa 32 BCHUKH MAapUYHU CMETKH, OTKPUTH HAa MUMETO HAa MHBECTULIMOHHOTO
WM YIPaBIABAILIOTO APYXKeCTBO, nercreamo ot mMero Ha [IKMIILK, u npouenypara 3a
yBEJIOMSIBaHE Ha JICTIO3UTAps 32 OTKPUBAHETO HA HOBA CMETKA;

M) wuH(popManmsTa 3a TOeTalHaTa MpoLeAypa Ha Jeno3urTaps, B T.4. 3a JHIara B
YOPaBIsABALIOTO UM MHBECTULIMOHHOTO IPYXKECTBO, KbM KOUTO JEMO3UTAPAT TPsOBa Ja ce
00BpHE, KOraTo 3all0YHE TaKaBa IpoLEeypa;

H) 3abJDKEHHETO, MOETO OT JIeNO3MUTaps, Ja M3BECTH, IIOM HayuH, Y€ Pa3JIe]IeHUETO Ha
aKTUBUTE HE € — WM BeYe HE € — JIOCTaTh4yHO, 3a Ja ObJaT Te€ 3alllUTeHU OT
HECHCTOSITEJIHOCT Ha TPETOTO JIMIE, HA KOETO B CHOTBETCTBUE ¢ ujeH 22a oT JlupekTua
2009/65/EC ca nenerupanu (GyHKIIUH 110 CbXpPaHEHUE B Aa/IeHA FOPUCIUKIINS;
0)IIPOLIEYPUTE, C KOUTO Ha JIENO3UTaps Ce MO3BOJISIBA BbB BPb3Ka ChC 3aAbJDKEHUITA MYy Aa
Mpoy4YBa AEHCTBUATA HA YHPABISBAIIOTO WM WHBECTHIIMOHHOTO JAPYKECTBO M JIa OLICHSBA
KayecTBOTO Ha IOJIydeHaTa MHQpOpMAaIus, BKIIOUYUTEIHO Ype3 IMOJIy4aBaHE Ha JIOCTHII 0
CUYETOBOJIHUTE KHHTM Ha YIPABISBALIOTO WJIM WHBECTHIIMOHHOTO IPYKECTBO WIIM 4Ype3
MOCEIIEHUS Ha MSICTO;

M) MPOLEAYPUTE, C KOUTO YMHPABISABAIIOTO WM WHBECTUIIMOHHOTO JAPYXKECTBO MOXE Ja
aHAJIN3Mpa PE3yITaTUTE Ha JIETIO3UTapsl MO OTHOIIEHHWE HA JOTOBOPHHUTE MY 3aJbJIKCHMS.
Wudopmanusara 3a cpecTBara u MpoleaypuTe mo OyKBU a) — 1) ce MOCOYBa B IOTOBOpA 3a
orpezielisiHe Ha JIeT03UTap U BbB BCAKO MOCIEABAILO HETOBO H3MEHEHHUE.

(2). CTpanute Morar Ja ce criopa3zymesT Jia OOMEHIT HHPOPMAIHS ISUIOCTHO WU YaCTUIHO
[0 €JEKTPOHEH BT, IPU YCIIOBUE Y€ ObJIe OCUTYPEHO MOAXOMAIIOTO M JIOKyMEHTHpaHe.
(3).He e HeoOxoanmo 3a Bceku o011 (POHT /1a e CKIII0YBA OTAETHO MMCMEHO CIIopa3yMeHHue,
OCBEH AaKO B HAIIMOHAJIHOTO 3aKOHOJATEJICTBO € IMPEABHAEHO JApYyro. YIpaBisiBallOTO
JPY>KECTBO U JEMO3UTApAT MOraT Ja CKIYaT caMoO €JUH JIOrOBOp, B KOMTO ca M30poeHu
oOumute (OHIOBE, YNpaBIsBaHU OT YNPaBIABALIOTO APYKECTBO, KbM KOETO C€ MpHiiara
JIOTOBOPBT.

(4).B noromopa, ymocToBepsiBalll OMPEACISTHETO Ha JICTIO3UTAps, KAKTO M BBB BCAKO
MOCJIeABAILO CTIOPa3yMEHUE, Ce TOCOYBA MPUI0KUMOTO KbM CHOTBETHHS JI0TOBOP MPABO.
(5). (npeouwna an.2 usm. — pew. om 21.03.2017 =) Bb3Harpaxaenuero Ha [lemo3urtaps ce
orpezens B J0roBopa ¢ Hesl.
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(6) (mpeouwna an.3 usm. — pew. om 21.03.2017 2) JloroBopsT ¢ Jlemo3uTapsi ce CKJIIOYBa IMpHU
CIIa3BaHC HAa YCTAHOBCHUTC B 3aKOHA N3UCKBAHUA U OI'PaHUYCHUS.

Ilpasa u 3a0v15cenusn na /lenozumaps
(usm. — pewr. om 08.02.2017 2.)

Ya. 53. (1) . (usm. — pew. om 08.02.2017 2.,usm. — pew. om 09.01.20232.) Jlemo3uraps €
JUIBXKCH:

1. ma ocurypu cwriiacHo joroopa mno wi. 52 ot IlpaBunara usnaBanero, mpogaxoOara,
00paTHOTO U3KyIlyBaHE U 00€3CUIIBAaHETO Ha Jsu10Be Ha JloroBopHus POHJ Aa ce U3BbPILIBA
B ChOTBETCTBHUE ChC 3aKoHA U Te3u [IpaBuiia;

2. Aa CJICIU 3a CIIa3BaHCTO Ha 3aKOHA W IIpaBuJjiaTa Ha donpga IIpU U34YUCIIAIBAHC CTOMHOCTTA
Ha AAJIOBCTC,

3. ma cieaum 3a NpeBeXJaHETO B oOMYaliHUTE CpokoBe B mnos3a Ha PoHAA HAa BCHUYKHU
MapUYHU CPECTBA, IPOU3THYAIIH OT CIIEIKHU C aKTHBH OT MOpTdeiina;

4. na ocurypu CbOMpaHETO M M3IOJI3BAHETO Ha Mpuxoaute Ha DoHAa B CHOTBETCTBUE ChC
3akoHa u Te3u [IpaBuna;

5. ;ma ce pasmopexnaa C InoBepeHUTe ¥ aktuBM Ha DoOHHAa caMO O HapeKJaHe Ha
ONPABOMOIIEHUTE JIMIIA, OCBEH aKO HapeXJaHHsATa MPOTUBOpEYAaT Ha 3aKOHA, Ha Te3U
[TpaBuiia unu Ha AOroBOpa 3a JENO3UTapHU YCIYTH;

6. (usm. — pew. om 08.02.2017 2.) OTUUTA C€ HAH-MAJIKO BEIHBXK MECEUHO Ipej Y IpaBisiBalloTO
[pykecTBO 3a MOBEpPEHUTE aKTUBH Ha POHIA M M3BBPLICHUTE OINEpalUU , BKIOYUTEIHO
KaTo MPEJOCTaBs IIbJIHE OMKC HAa aKTUBUTE HA KOJEKTUBHATAa MHBECTUIIMOHHA CXEMa, J10 5-0
YHCJIO Ha CJIe/IBAILUS MECEIl.

7. (nosa — pew. om.08.02.2017 2.)OCBILECTBSIBA PEIOBHA MPOBEPKA 32 CHOTBETCTBUE MEXIY
CMCTKHUTEC, KOWUTO BOJAT YIIPABIABAIIOTO [APYXKECTBO M ACMHO3UTAPAT 3a AKTHUBUTC Ha
KOJIEKTUBHATa MHBECTUIIMOHHA CX€Ma, a B CIy4yauTe Mo 4wi. 37a — U CbC CMETKUTE, KOUTO
BOJIM TPETOTO JIMIIE;

8. (nosa — pew. om 09.01.20232.) Jlemo3uTapsT OCHIIECTBSIBA HAOIIOJEHUE HA MApUYHUTE
IIOTOIIM Ha KOJEKTHBHAaTa HWHBCECTHUIIMOHHA CXEMda, BKIIOYUTCIHO CJICAHM MOdaJIl BCHYKHU
MJIAIAHKS, U3BBPIIEHH OT MHBECTUTOPUTE WM OT TAXHO MME M 3a TAXHAa CMETKa IpHU
3aIlIMCBAHCTO Ha AAJIOBE Ha KOJICKTUBHATA MHBCCTHUIIMOHHA CXEMa, Ca IOJYYCHH U Oalin
BCUYKH MMApUYHU CPEACTBA HA KOJEKTUBHATa WHBECTHIIMOHHA CXEMa Ca OCUETOBOJAECHH IO
CMETKH, KOUTO:

. ca OTKPUTH Ha MUMETO Ha KOJIEKTMBHATA MHBECTHUIMOHHA CXE€Ma WJIM Ha MMETO Ha
YIPaBISABAIIOTO JAPYKECTBO, JEHCTBAIIO OT HWMETO M 3a CMETKa Ha KOJICKTHBHATA
MHBECTUIIMOHHA CXeMa, UJIM Ha UMETO Ha JIETIO3UTaps, ACHCTBAIl OT UMETO U 32 CMETKA Ha
KOJICKTHBHAaTa HHBCCTHUIIMOHHA CXEMa,

. ca OTKpUTH B IIeHTpamHa OaHka, OaHKa, NUIICH3WpaHAa MO pela Ha 3akoHa 3a
KpPpCAUTHUTC MHCTUTYLIUH, 6aH1<a, JIMICH3MpaHa B AbprKaBa YJICHKA, WUJIHU 6aHKa, ImoJryuuiia
paspenieHue B TpeTa IbpkaBa, v

. ce ympasiisiBaT IIpH cria3Bane Ha wi. 35a, ai. 5 ot 3AKNCIATIKHN.

9. (nosa — pew. om 09.01.20232.) OCBILECTBSIBA MPOBEpPKA AU YIPaBISABALIOTO JAPYKECTBO €
NpHEN0 M BBHBEJIO MPOLEAYpPH 3a MPOBEXKIAHE Ha CTPEC TECTOBE 3a JUKBHJIHOCT Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa.
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(2) (usm. — pew. om 08.02.2017 2., usm. — pewr. om 09.01.20232.) Jleno3utapsi U3MbIHSABA U
JIpYyTH 3abJDKEHUS, Cla3Bailku W3UCKBaHUATa HAa wi. 34 — un.37a ot 3AKUCHIIKHA u
JIOTOBOpA 10 Wi 52.

(3) Ilpu u3nbiaHEeHHE HA 3aAbIDKEHUsITA cu Jlemo3utaps € JUTb>KeH /1a c€ PbKOBOAU
CaMO OT MHTEPECHUTE HA IPUTEKATEINUTE Ha Jsu10BE B JloroBopHus PoH/.

(4) (usm. — pew. om 21.03.2017 2) [eno3urtapss oTroaps mpea YIpapiIsBalioTO
HpyxectBo u mnputexarenure Ha asuioBe B JloroBopuuss ®DoHj, 3a BCUYKM Bpeaw,
MPUYMHEHHU OT JICTIO3UTAPs WM OT TpeToTo jawuie 1o 4wi. 37a ot 3AKWUCAIIKU npu 3aryda
Ha (UHAHCOBH MHCTPYMEHTH IO/ MONeYnuTeNCcTBO Jlemosuraps,

(5) (nosa — pew. om. 08.02.2017 2.) B ciy4aii Ha 3ary0a Ha HSIKOH OT (DMHAHCOBHTE
WHCTPYMEHTH I10J] HETOBO IONEYUTEICTBO JEMO3UTAPSAT BBH3CTAHOBSIBA HAa KOJIGKTMBHATA
MHBECTUIIMOHHA cXeMa ()MHAHCOB MHCTPYMEHT OT ChILUS BUJ WU apuyHaTa My
PaBHOCTOMHOCT 0€3 MPEeKOMEpPHO 3a0aBsHE.

(6) (nosa — pews. om. 08.02.2017 2.) J]eno3uTapaT HE HOCH OTTOBOPHOCT 3a 3ary0uTe, ako
JIOKaXKe, 4€ T€ Ca BCIIEJCTBUE HA BHHIIIHO CHOUTHE, KOETO €M3BBH HETOBHS KOHTPOJ U YHHUTO
MOCIIEANIIN ca HEM30EKHU HE3aBUCUMO OT MPEIIPUETUTE MEPKHU 3a MIPEIOTBPATIBAHETO HM.

(7) (noea — pew. om. 08.02.2017 2.) Jlemo3uTapsAT OTroBapsi Mpej KOJIEKTHBHATA
WHBECTHUIIMOHHA CXeMa U MpeJ MPUTENKATeIUTE Ha JSUI0BE 32 BCUYKU JIPYTH MPETHPIECHH OT
TAX  Bpead, TPUYMHEHH B  pe3yidTaT Ha  MPOSIBEHa  HEOPEXKHOCT WU
YMUIILJICHOHEU3TbIHEHUEeHA 3a/IbJDKEHUATA Ha ACTIO3UTAPS 10 TO3U 3aKOH OT CITY>KUTEIH Ha
JIETIO3UTAPS WM YJICHOBE HA YIPABUTEIIHUTE WU KOHTPOJIHUTE My OpPTaHH.

(8) (no6a — pewr. Om 21.03.2017 2.) [lenerupaneTo Ha MPaBOMOIUIMS O peaa Ha wi. 37a
or 3JAKHUCIIIKN ne ocBoOokmaBa pgemo3uTapss OT OTTOBOpPHOCTTa mo ain. 1 — 4.
OTroBOopHOCTTa Ha JIEMIO3UTAps HE MOXE Ja C€ U3KIIYBA WJIM OrpaHu4aBa CbC
CIopa3yMeHHe.

(9) (nosa — pew. om. 21.03.2017 2.) Bcsiko criopasyMeHHe, CKIIOYEHO B TIPOTUBOPEYHE C
aj.8, e HUIOXKHO.

(10) (nosa — pew. Om 08.02.2017 2.) IlpuTexarenure Ha IAJIOBE MOTaT Ja THPCSIT
OTTOBOPHOCT OT JICTIO3UTAPsl MPAKO WIM KOCBEHO Upe3 YIpPaBIsBaLIOTO JIPY>KECTBO, MpHU
YCJIOBHE Y€ TOBAa HE BOJIM 0 M3IUIAINIaHE HA O0E3IIETeHHs, KOUTO BeYe ca M3IUIATeHH, WU
JI0 HEpPaBHOCTOMHO TpEeTHUpaHEe Ha TMPUTEKATEIUTE HA JsJIOBE B KOJIEKTUBHATA
WHBECTHIIMOHHA CXEMa.

Buw3nacpasxncoenue na /lenozumaps
(usm. — pewt. om 08.02.2017 2.)

Yia. 54. (1) (usm. — pew. om 08.02.2017 2) Pa3MepbT Ha BB3HArPaXJICHHUETO Ha
Jeno3utaps cienBa na 0bae 000CHOBAH € OrJie] Ha 00MYaiHOTO Bh3HATPAXKIEHUE 3a paboTa
ChC CHIIMS XapaKTep U 00eM, U TTa3apHUTE YCIOBHUS B CTpaHaTa.

(2) (usm. — pewr. om 08.02.2017 2.) Bwp3Harpaxknenuero Ha [lemosurtapsi Mmoxe aa Objae
OTpesIeieH0 KaTo TBBbpJA TaKca 3a OMpPENENIeH MEpPHOJ W/WMIU TaKCH U KOMHUCHUOHHHU 32
oTpesieNIeHH Omepanny chryiacHo Tapudara Ha [leno3uTaps wim jporosopa ¢ Jlemosuraps,
HaIpUMep TaKCH M KOMHUCHUOHHHU 3a TMOJAbpKaHE U YIpaBlIeHHWE HA CMETKHU 32 (PMHAHCOBU
WHCTPYMEHTH, 3a TApUYHH TPEBOJIH, 32 KOHTPOJI IIPH U3YHCIIIBAaHE Ha HETHATa CTOWHOCT Ha
aktuBuTe Ha DoHAA.

3amana na /lenosumaps
(usm. — pew. om 15.02.2018 2.)
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Yn. 55. (1) (usm. — pew. om 15.02.2018z., usm. — pew. om 29.12.20202) 3amsiHa Ha
Jleno3uTaps ce Joiycka ciiel oJo0peHue oT 3aMEeCTHUK — MpeJceiaTelis IpU yCIOBUTA U
10 pe/ia Ha IeWCTBAIIOTO 3aKOHOIATENICTBO.

(2) (usm. — pew. om 08.02.2017 2) Ilpm HacTbIBaHE Ha TOCOYCHHTE B 3aKOHA
oOctosiTenictBa  YmpasmsBamoro JlpyxecrBo mnogaBa B Komucusra nHeoOXxoaumure
JOKYMEHTH 3a on00psiBaHe Ha 3amsHaTa Ha JlemosuTapsi He3a0aBHO ciell y3HaBaHE 3a
HACTBHIIBAHETO UM.

(3) (usm. — pew. om 08.02.2017 2) B ciyuaute Ha NpeKparsBaHe Ha JOroBopa c
Jleno3uraps 1o B3aMMHO CbIJIaCH€ WJIH C NPEAU3BECTHE, YIpaBisaBaIloTo JpykecTBo €
JUIBXHO J1a moaaje B Komucusara Heo6XxoauMuTe JOKYMEHTH 3a 000psBaHe Ha 3aMsHaTa Ha
Jleno3urapss B HOPMaTHMBHOONPEIEJIEHUS U JOCTAaThYEH CPOK IpEAM YroBOpeHaTa WU
olpeieieHaTa B IPEJU3BECTUETO e()eKTUBHA JlaTa Ha MPEKpaTsBaHEe Ha J0roBoOpa.

(4) (usm. — pew. or 08.02.2017 r.) KoHKpeTHUTE CpPOKOBE, peAbT M IPOLEAYPUTE 3a
IIPEXBBPIIIHE HA akTUBUTE Ha JloroBopHus @oux npu apyra banka Jlenozurap ce yrosapsr
B JIoroBopa ¢ Jlermo3utaps u ce U3BBPIIBA ClIe 0100peHHeTo 1o ail. 1.

(5) (usm. — pew. om 08.02.2017 =) 3amsHaTa Ha [lemo3uTaps ce U3BBPIIBA 0 HAYMH,
rapaHTupail 0e3 NpeKbCBaHE M3II'BJIHEHHWE Ha 3aAbibKeHusATa no wi. 53 ot IlpaBumiara.
Crapausat [leno3utap M3NbiAHABA (YHKUMUTE CH A0 I[MOEMaHETO MM OT HOBaTa HOBHUS
Hemno3utap.

PA3JEI VII
HUHBECTHIIHOHEH IIOCPE/ITHUK

DynKyuu Ha UHBECMUUUOHHUA ROCPEOHUK
Yn. 56. (1) VYmpaBnsBamoto J[lpykecTBO u30Mpa M CKJIOYBA JOTOBOP C
(Ym'bJIHOMOIIIaBa) MHBECTHIIMOHEH TOCPEIHMK 3a W3BBPIIBAHE HA CHCIKH C (UHAHCOBU
WHCTPYMEHTH BbB BpPb3Ka C HHBECTHpaHE akTUBUTE Ha JloroBopHusa PoHA, CBIVIACHO
M3HMCKBaHUATA Ha 3aKoHa U Te3U [IpaBua.
(2) VHBECTMIIMOHHMST TOCPEIHUK H3MBIHSIBA WHBECTULIMOHHUTE HapeXIaHUs Ha
VYmpasnsBamoTo J[pykecTBO OTHOCHO U3BHPIIBAHETO HA CACIKH IO ail. 1.

PAIJEJI VIII
PA3SKPUBAHE HA HH®OPMAILIHA. OJHUT.

Pazkpusane na ungpopmayusn

Yn. 57. (1) (oon. — pew. om 29.01.2020 2.) YmupapnsaBamoTo [[pyxkecTBo mpuema u
npezctaBd Ha Komucusra u Ha oOliecTBeHOCTTa ToauiieH otueT Ha PoHga B cpok a0 90
ITHU OT 3aBBPIIBAHETO Ha (PMHAHCOBATA TOJMHA, W3TOTBEH CBHITIACHO MeEXIyHApOIHHUTE
CUETOBOJIHM CTAaHJAPTH M IIecTMecedyeH oTdeT Ha PoHja, oOXBamal IbpBUTe 6 Mecela Ha
¢uHaHCOBaTa romMHa, B cpok a0 30 JTHU OT Kpas Ha OTYETHHSI MEPUOJI, ChC CHIBPKAHUETO
no wi. 73, cboTBETHO 10 wi. 75 ot Hapen6a Ne 44.

(2) Komucusra naBa myOGnuuHOCT Ha mojiydyeHata uHpopmanus mo an. 1 upes
BOJICHUTE OT HEsl pETUCTPH.

(3) VYmpansBamoto [lpyxkectBo mpeznctaBs Ha Komucusita W JOMBIHUTETHA
uH(pOopMaIIKs, BKIFOUUTEIIHO MECEUHHU OallaHCU U IPYTH CIPaBKU U AaHHU Ha DOHJA, B TOBA
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YUCJIO OOMBJIHUTCIIHU CIPABKU KbM NCPUOJUYHUTC OTUYCTU IO all. 1, KOHUTO CIIy’KaT 3a
LEJINTC HA KOHTPOJIHATa ﬂCﬁHOCT Ha KoMmucwusTa 1 Ha KOUTO HE ce JaBa HY6J'II/I‘IHOCT.

Ooum
Y. 58. (1) (usm. — pew. om 15.05.2018 2.) TonumHMUST (hHAHCOB OTYET HA J[OrOBOpHUS
®doHj ce 3aBepsiBa OT PETHUCTPUPAH OJUTOP, KATO PE3yJTATUTE OT U3BBPIIECHATA OT OJUTOpA
MpPOBEpPKa C€ OTpa3siBaT B OTIECJICH JOKIaa MO oO0pasen, YTBBPACH OT 3aMECTHUK —
npejcenaress , KOMTO ce BKIFOYBA B TOJIUIITHUS OTYET.

(2) Onurop, aHraxupaH ¢ U3BHPIIBAHETO HA 3aTbJDKUTENICH oauT BbB DoHAa nuin B
JPYTO NPEINPUIATHE, ChACHCTBAIIO 33 U3BBPLIBAHETO HA AEHHOCTTA HA DOHAQA, € JUIBKEH 1A
uHpopmupa He3abaBHO Komucusara 3a BCAKO OOCTOATEICTBO WJIM PEIICHUE BHB BpPh3Ka C
@oHJa WM TOBA MPEANPHUATUE, CTAHAIIO MY M3BECTHO NPH HU3BBPIIBAHE HA OJUTA, KOETO
MO3Ke€ J1a JOBEZE J10:

1. ChIIIECTBEHO HAPYIIICHHUE HA 3aKOHOBUTE, MTOI3aKOHOBUTE WJIM aJIMUHUCTPATUBHUTE
pasnopendu, ypexIaly W3MCKBaHHATA 3a W3JaBaHE Ha paspellieHHe 3a H3BBHPIIBAHE Ha
JIEUHOCT, U3BBPIIBAHETO Ha JeiiHOCTTAa HA DOHIA WM HA NIPEANPUATHETO, ChACHCTBAIIO 3a
M3BBPILIBAHE HA IEHHOCTTA MY;

2. BB3NPCIATCTBAHC HCIIPECKBCHATOTO (1)YHKI_II/IOHI/IpaHC Ha aeiiHocTTa HAa DOHIA UIIH
Ha OpcAIpusaTrUCTO, CBACHUCTBAIIIO 3a HN3BBPIIBAHC HA CTOIIAHCKATA MY IICI>'IHOCT;

3. OTKa3 OT 3aBepKa Ha (PUHAHCOBUTE OTUCTH WM MU3PA3SIBAHETO HA PE3CPBH.

(3) (usm. — pew. om 15.05.2018 2.) OIUTOPBHT MO . 2 € AIBKEH aa yBenomu Komucusita
U 32 BCSIKO OOCTOSATENICTBO MIIM PEIlIeHHe, CTAaHAI0O MY U3BECTHO MPH U3BBHPIIBAHE HA OJNTA,
KOETO MOXKE€ J1a JOBEZE 0 MOCIECTUINTE 10 al. 2, T. 1, B IpeanpusTHe, KOETO € CBBP3aHO
JUIe TOCPEACTBOM KOHTpoJ ¢ DoHAa WK ¢ MPEANPUITUETO, ChICHCTBAIIO 32 U3BBPIIBAHE
Ha JIEWHOCTTa My. Y BEIOMSIBAHETO CE€ U3BBPILBA B 7- THEBEH CPOK OT JaTaTra Ha OJUTOPCKUS
JOKJIaI.

(4) B cnyvante mo an. 2 u 3 He ce mpujaraT OrpaHUYEHUSATAa 3a pa3KpUBaHE Ha
uH(popMalys, IPEeJBUICHH B 3aKOH, B II0JI3AKOHOB HOPMATUBEH aKT WJIM B I0TOBOD.

PA3JIEJ IX
MIPEOBPA3YBAHE U IPEKPATSIBAHE

Ilpeoopasyseane

Y. 59. (1) (usm. — pews. om 09.01.20232.) JloroBopuusT @oHx MOke Jla ce mpeodpasyBa
[0 pelieHne Ha YHIpaBisaBamoTo J[pyXecTBO caMo dYpe3 CIMBAaHE W BIIMBaHE, KAaTO B
npeoOpa3yBaHETO y4acTBaT CaMO KOJIEKTHBHH HMHBECTUIMOHHH CXEMU C IPOU3XOJ OT
PenyOnuka bearapust unu npyra abpkaBa 4ieHKa.

3a n3naBane Ha paspemenue no wi. 141, an. 1 3AKUCAIIKHN xbM 3as8BIEHUETO 1O
4i1. 144, an. 1 ce npunarar:

. IUIaH 3a MPEATIOKEHOTO Mpeodpa3yBaHe, 0100peH OT mpeoOpas3yBalluTe ce
KOJIEKTUBHU WHBECTHIIMOHHHM CXEMH, a B CIydaWTe Ha mpeoOpazyBaHE upe3 BIWBAHE U OT
npueMalniaTa KoJIeKTUBHA MHBECTUIIMOHHA CXeMa ChC ChIBbpPKaHUETO 1o wi. 145, an. 2 u 3
SAKNCIIIKY;
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® IMPOCIICKT W OCHOBHUA I/IH(I)OpMaLII/IOHCH AOKYMCHT Ha HOBOYYpCACHATa
KOJICKTMBHA HHBECTUIIMOHHA CXEMa IIpu npeo6pa3yBaHe 4Ype€3 CIIMBAHE,

. JeKJlapanusi OT JENo3uTapuTe Ha mpeoOpasyBalluTe ce€ W IpHuemaliara
KOJIEKTUBHA WHBECTUIIMOHHA cXema, 4e mHpopMamusaTa mo wi. 145, an. 2, 1. 1, 6 u 7
3AKNCAIIKU B chabppkaHUETO Ha IJIaHAa 3a MpeodpazyBaHe OTroBaps Ha M3MCKBAHHUATA HA
3aKOHA, Ha MpaBuUjaTa WM ChOTBETHO yCTaBa Ha KOJEKTUBHATa MHBECTUIIMOHHA CXEMa.

(2) ®oHmsT MOXE ga ce mpeoOpasyBa uUpe3 CIMBAaHE M BIMBAHE CaMO CleT
paspemienne Ha Komucusara no pega Ha wi. 144 3JIKMCAIIKU, korato BCUYKU OCTaHAIH
y4acTBally B MpPeoOpa3yBaHETO KOJCKTUBHU HHBECTHIIMOHHU CXEMH Ca C IMPOU3XOJd OT
Penybnuka bwarapus. GoHABT CHIIO Taka, MOXKE Ja ce mpeoOpa3yBa upe3 CIHMBAaHE U
BIIMBaHE camo cien paspemienue Ha Komucusita o pena nva wi. 145 3[JKUCIIIKU, xoraro
@oHBT € mpeobpa3yBaliara ce KOJISKTUBHA WHBECTHIIMOHHA CXeMa U B IIPeoOpazyBaHETO
y4acTBaT KOJIEKTHBHU MHBECTUIIMOHHU CXEMH C TPOU3ZXOJ] OT JIPYTHd IbpP>KAaBH UJICHKH.
Koraro @oHnbT € mpueMaiiara KoJeKTHBHA MHBECTULIMOHHA CXeMa U B IPeoOpazyBaHETO
ype3 BiuBaHe BB DoHIA yyacTBaT mpeoOpa3yBallly c€ KOJIEKTUBHU MHBECTUIIMOHHU CXEMU
C MPOU3XO0J OT Apyra JIbp>kaBa WieHKa, ce cra3Ba npouenypara no wi. 148 3JKUCHIIKH,
BKJIFOYUTEIIHO TMpPeoOpa3yBaHETO C€ U3BBPIIBA CJEJ pa3pelieHue OT CHhOTBETHUS
KOMIIETEHTEH OpraH Ha JbpiKaBaTa 4WiICHKa IO MPOM3XO0J Ha mpeolOpasyBaliara/ure ce
KOJICKTMBHA/Y HHBECTUIIMOHHA/M CXeMa/H.

(3) (usm.. — pew. om 09.01.20232. ) DOHIBT MPEAOCTaBs MOAXOMASIIA M TOYHA
uHpOpMallMs Ha TPUTSKATEIUTE HA JSJIOBE, KOATO MM TO3BOJISBA Ja HAmpaBsT
uH(pOpMHpaHa MPEICHKA 3a BIMSHUETO Ha MPEoOpa3yBaHETO BHPXY TEXHUTE WHBECTUIIUU U
Jla YIIPaKHAT IpaBarta Cu 1o al. 5 u 6, ChabpKaia;

1. obcTosATencTBa 1 000CHOBKA Ha MPEIJIOKEHOTO Mpeodpa3yBaHe;

2. BB3MOXHOTO BB3JCICTBHE Ha MpeoOpa3yBaHETO BbPXY MpPHUTEkKATEIUTE Ha JSJIOBE,
BKJIFOUUTEJIHO, HO HE CaMO, CBILECTBEHUTE Pa3IMKU 110 OTHOLIEHUE HA MHBECTULIMOHHATA
MIOJINTUKA U CTpATerusi, pa3XxoaM, O4aKBaH pe3yJTaT, IEPUOJUYHA OTYETHOCT U BB3MOKHU
OTKJIOHEHHUSI B pE3yJITaTUTE OT JEHHOCTTa, KAKTO M KOraTo € MPUIOKUMO, HU3PUYHO
IPEIyNpPeXICHNE KbM HHBECTUTOPUTE 3a Bb3MOJKHA IIPOMSIHA B JAHBYHOTO UM TPETUPAHE
CJle]] CIIMBAHETO;

3. BCHMYKM cHeUMPUUHM TpaBa Ha MpUTEXKATEIUTE Ha [SUIOBE IO OTHOUIEHHE Ha
IPEUIOKEHOTO TpeoOpa3yBaHe, BKIIOUMTENHO, HO HE caMo, MPaBOTO 3a IOJydyaBaHe Ha
JOI'BJIHUTENHA HWH(pOpMalus, MOPaBOTO 3a IOTy4aBaHE HA KONHWE Ha JOKJIaja Ha
HE3aBUCHMHUS OJUTOP IPHU MOMCKBaHE, MPAaBOTO 32 U3UCKBAHE HA OOPATHO M3KYITyBaHE WU
KOraTo € NPWIOXKHMO, IpeoOpa3yBaHe Ha IpPUTEKaBaHUTE OT TIX JsUI0BE 0e3 Takca
CBIJIACHO aJI. 5 U 6 U KpalHUs CPOK 3a yIpa)XHSABAaHE HA TOBA MPaBO;

4. mporeypHU BBIIPOCH | TUIaHUpaHaTa e()eKTUBHA JaTa Ha MpeoOpa3yBaHe;

5. (usm.. — pew. om 09.01.20232. ) KONHE OT OCHOBHHMS MH(GOPMAIMOHEH JIOKyMEHT Ha
IpHeMallaTa, CbOTBETHO HOBOYUpPEIeHaTa KOJEKTHBHA HHBECTUIIMOHHA CXEMA.

(4) Undopmanusta 1mo npeaxoaHaTa aJdHes ce MPeIoCcTaBsl Ha MpUTEXaTeauTe Ha
JSUIOBE Clle[l M3JaBaHE Ha pas3pelleHne 3a M3BBbpIIBAaHE Ha Ipeodpa3yBaHETO OT
KOMIIETEHTHHS 3a TOBa opraH cbriacHo an. 2. IlpenocraBsiHeTo Ha uHpopManusaTa MO
IpeIXxoHaTa ajlnHes ce U3BbpuiBa 10 30 qHU Mpeau KpallHus CPOK 3a MOJaBaHE Ha MCKAaHE
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3a 00paTHO W3KyIyBaHE WIM aKO € IPHUIIOKKUMO, 3a TpeoOpaszyBaHe 0e3 JOMBIHUTEITHH
TaKCH ChIJIacHO ajl. S u 6.

(5) Iputexxatenute Ha AsiIoBe BbB DOHAA MOTaT J1a UCKaT 00paTHO M3KyIyBaHE Ha
CBOMTE JUIOBE WJIM KOTaTO € Bb3MOXKHO, IIPeoOpa3yBaHe Ha CBOUTE JSJIOBE B JSJIOBE Ha
Jpyra KOJIEKTHBHA WHBECTUIIMOHHA CXeMa C MOJA00HM MHBECTUIIMOHHHM IIETH, YIIpaBIsIBAHA
OT CBIIOTO YTpaBigBamo JpyxecTBo Wi OT IPYro JPYKEeCTBO, C KOETO YIpPaBiIsBaIIOTO
JIpyKecTBO € CBBbP3aHO upe3 OOII0 YIPaBICHUE MIIM KOHTPOJ UM Ype3 CHIIESCTBEHO MPSIKO
WIM HEMpSKO ywacthe, 0e3 3a ToBa Ja AB/DKAT JOPYrM TaKCH OCBEH Te3U, CBbp3aHU
€IMHCTBEHO C MOKPUBAHE HA Pa3XOJUTE 3a MPEJICPOYHO IMPEKpaTsBaHE HA WHBECTHUIIMH, C
1en OcBOOOXKJaBaHE Ha CpPEICTBAa 3a YIOBIETBOPSABAHE Ha MCKaHHUATa 3a 0OpaTHO
W3KYITyBaHe WM IpeoOpazyBaHe Ha JSIIOBE.

(6) IlpaBoTo Ha mpUTEKaTENUTE HA JSIIOBE MO all. 5 MOXe J1a Ob/ie yIpaXHEHO OT
MOMEHTa, B KOHTO T¢ ca MH(POPMHUpPAHU 3a MpeoOpa3yBaHETO MO pena Ha al. 3 u 4, u ce
npekparsBa 5 paOOTHU JAHM MpEIH JaraTa 3a U3UMCISIBAHE CHOTHOIIEHUETO Ha 3aMsHa IO
. 154 3AKUCITIKU.

(7) Komucusita Mmoxke na u3uckBa oT DoHAa UM Ja pa3pelid MO HEroBO HCKaHE
BPEMEHHO CHupaHe Ha mnpoaaxdara, Wi OOpaTHOTO M3KYIyBaHE HA [ISAJIOBE B CIIy4auTe,
KOraTo TOBa CIIUPaHE € B HHTEPEC HA MPUTEKATEIIUTE Ha JSIIOBE.

(8) 3a mHeypemeHuUTe BBIPOCH OTHOCHO IMpeoOpa3yBaHETO C€ TMpujara rjaBa
yetupunanecera ot 3JAKMC/IIKU u rnasa yerBbpTa, Pazgenu I - IV ot Hapenba Ne 44,

Ilpexpamsaesane
Y. 60. (oon. — pew. om 09.01.20232.) (1) JloroBopHusat @oH/ ce nMpekparspa:

1. 10GpOBOIHO - 1O penieHue Ha YIpaBigBamoTo [lpyKecTBO, BKIIOYUTEIHO B Clydas Ha
00paTHO M3KYIyBaHE Ha BCUYKH JISUIOBE;

2. IpUHYIUTEIHO:

a) Py OTHEMaHE Ha Pa3pelICHUETO Ha YIPaBJsIBalIOTO J[pyKecTBO 3a OopraHu3MpaHe M
ynpasienue Ha ®onyia ot Komucusira,

0) KoraTo B CpPOK JI0 TpU Mecella cjie/l OTHEMaHe Ha JIMIIEH3a, peKpaTsIBaHe WM O0sIBSBaHE
B HECBHCTOATENHOCT Ha YrpasisBamoTo JlpykecTBo He € M30paHO HOBO YIIPaBIIsBaIlO
apyxectBo nian QOHABT HE € nmpeoldpa3yBaH Upe3 CIMBAHE WIM BIMBAaHE ChITIACHO 4wi. 49
I0-TOpE;

3. B ApyTu NpeIBUJICHU B 3aKOHA CITy4au.

(2) IlpekpatsBanero Ha JloroBopHusi POHJ U ypeXIaHETO Ha OTHOLICHUATA C
MpUTEKATEIINTE HA JsUI0Be ce ochiecTBaBa mo pena Ha 3JJKWUCIIIKN u Hapenda Ne 44,
[Tpu mpekpatsiBane Ha DoHAa (OCBEH B CllydyauTe Ha MPUHYIUTEIHO MpEeKpaTsBaHe) €
HeoOxoaumo paspeuieHre Ha Kommucusita, KoATo ce mpousHacs mo peaa Ha wi. 108 or
Hapen6a Ne 44. OtHomeHHsTa ¢ MPUTEKATEINUTE HA IAJIOBE C€ YPEXIaT ChITIACHO IUIaHA 3a
JUKBUJAIUS, KOUTO ce mpenctaBs B KoMucusra 3aeiHO ¢ OCTaHAIWTE JTOKYMEHTH MO YJl.
107, an. 2 or Hapen6a Ne 44 — npuiioskeHre KbM 3asBICHUETO 3a M3/1aBaHE Ha pa3pelieHue
3a nmpekparaBaHeTo Ha PoHpa.

(3) (oon.. — pew. om 09.01.20232))[lo oTHomIeHHe Ha NHWKBUAanusITa Ha DoHIA ce
mpuiIarat ChOTBETHO pazmopenoute Ha wi. 267, un. 268, an. 1 u 3, wi. 270, 271 u 273 ot
TbproBekus 3aK0H, KaTo (PYHKIIMUTE HA PbKOBOJHMS opraH no wi. 270, an. 2 u ui. 272, an.
4 T3 ce wmsmpaHABaT OT YmpasisBamoTo JlpyxectBo. OOsBIBaHETO Ha IMOKaHaTa B
TBPrOBCKUSI PETUCTBP B CBOTBETCTBHE € wiI. 267, u3p. BTOpo oT T3 ce u3BBpLIBA IO
napTujaTta Ha YNpaBsABAaIlOTO JAPYKECTBO. JIMKBHUAATOPBT € [UIBXKEH [Ja IOKAHH
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KpPEIUTOPHUTE Ja MPEISABAT B3EMAaHUATA CH, Ja JOBBPIIM TEKYIIUTE CHEIKH, Ja chOepe
B3eMaHUATa W NPEBbPHE OCTAHAJIOTO UMyllecTBO Ha DoHga B mapu, ciiel] KOeTo Ja
YJIOBJIETBOPH KPEIUTOPUTE M pa3mpeesid OCTaHaJIOTO ocpebpeHo mmyiiecTBo Ha Donpma
(axo MMa TakoBa) MEXAy IPUTEkKATEIUTE Ha JI0BE, Cbpa3MEpPHO Ha MPUTEXKABAHUTE OT TSIX
nsuioBe BbB DoHAa.

(4) Horoopuustr PoHI ce 3aiuyaBa C OTIHCBAHETO MYy OT pErucrbpa Ha
Komucusra.

Opuzcunanu

Yua. 61. Tesu IlpaBuna ca moanucanu B 3 (TpH) OpPUTMHAIHM €K3EMIUIIpa Ha

OBJITAPCKU €3HK.
3AK/TIOYHUTEJ/IHH PA3IIOPE/IbH

§ 1. 3a Bcuuku BBIPOCH, KOMTO HE ca U3PUYHO ypelaeHu B Te3u [IpaBuina, Hamupar
npuioxxkenue pasnopendute Ha 3IKMCHAIIKU, noazakoHOBUTE HOPMATHBHU aKTOBE IIO
IpugaraHeTo My, 3aKOHa 3a 3aJbJDKCHHMATAa M JIOTOBOPUTE M OCTAHAJIOTO IPHIIOKUMO
3aKoHOfaTencTBO Ha PenyOmnuka bbarapus.

§ 2. B cioywaili Ha HeCBHOTBETCTBHE MEXAy pasnopeadu Ha Te3u [IpaBuna u Ha
UMIIEPAaTUBHU pa3NopeOM Ha HOpPMAaTHBEH AakT, Ipujiara ce ImocienHus, 0e3 na e
HeoOxonuMo u3MeHeHue B [IpaBunaTta, OCBEH ako TOBa M3PUYHO HE CE€ MPEIBIXKIA OT
HOpMaTUBHUA akT wi T1e3u llpaBunma. B ciaydas Do nOpeaxoIHOTO H3PEUYCHUE
VYnpasnsBamoro JpykecTBo Ie NpeanpueMe CBOEBPEMEHHO MEpPKU I10 IPUBEXIaHE Ha
te3u [IpaBuia B CbOTBETCTBHE C HOPMATUBHUTE AaKTOBE, CbOTBETHO IIPOMEHUTE B TSIX.

§ 3. Te3u IlpaBuna ca npuetn Ha 9 mapt 2012 1. u ca u3smenenu c Pemennst na C/|
or 13 ronu 2012 r., 30 oxromBpu 2012 r., 22 noemBpu 2012 r., 29 romu 2015 r., 21 mapt
2017 r., 22 suyapu 2018 r , 15 cepyapu 2018 r., 09.03.2018r. ot 15.05.2018r, ot
03.12.2018r. , or 14.01.2019r., or 14.02.2019r., ot 13.01.2020r. ot 29.01.2020r., ot
04.12.2020r., 29.12.2020r, 09.06.2021r, 09.01. 2023r..u 26.01.2023r., 09.10.2024r. - karo
M3MEHEHHUETO BIIM3a B cujia OT jAarara Ha ogoopenuero no wi. 18 3JJKMCAIIKU, nzmenenun
¢ Pemenue na CJI ot 26.11.2025r. 1 BAM3aT B CMJIa OT JlaTaTa Ha BbBEXKJAHE HAa €BPOTO B
Peny6sinka bwarapus 01.01.2026r.

55



