I/IH(I)OpMaII](lﬂ 34 KJIMCHTA OTHOCHO MOJIUTUKATA
3a ).IOﬁpO N3IIbJHCHHUE HA KIHCHTCKUTEC HAPECKIaAaHUSA

9 ¢

B nacrosimara nadopmarus nymute “Hue”, “aac”, Tpenn Acet MerumkMBHT o3HavaBat Y /| “Tpeng Acet
MenumxmpHT AJl, Tp. Coduist, a KbM KIIHESHTUTE H3M0JI3BaMe oOpbiieHneTo “‘Bue” (m3M. — Pemmrenne na C/J
ot 29.07.2015 r.).

Bue cnenBa nma mMate TpeiBH[, Y€ HACTOSIIATA TOJMTHKA CE IMpHJara caMO OTHOCHO JIOBEPUTEITHOTO
yIpaBICHUE HA WHAWBUAYATHHU MOpTheinn Ha kiueHTH Ha TpeHn Acer MEHHUIDKMBHT 110 Halia COOCTBEHA
MpeIeHKa, 0e3 CIIeIUalIH HAapeXTaHus OT CTpaHa Ha KIUeHTa. B cilydauTe, Korato qjaBamMe HapexXaaHus 10
WHBECTUIIMOHHU MMOCPETHUIIH, KAKTO € OIHCAHO MO-JI0Ty, HUE SIUHCTBEHO CIICMM 3a CIa3BaHEeTO OT TAXHA
CTpaHa Ha HacTosmara nonutuka (u3M. — Pemmenue va CJ{ ot 29.07.2015 1.).

[Ipy n3mBIHEHHETO Ha HApPEeXXOaHUS 32 MOKyIKa WIM IpojakOa Ha LEHHW KHIDKA U APYTHM (PMHAHCOBU
MHCTPYMEHTH 3a CMETKa Ha KJIMEHTU MPHU II'bPBUYHO MyOJINYHO MpeJlaraHe WM CAENKH C [EHHH KHIDKA U
WHCTPYMEHTH Ha Mapuy4Hus mazap mo wi. 38, an. 1, 1. 9, OykBa “a” u an. 2 or 3akoHa 3a AEHHOCTTa Ha
KOJIEKTUBHHUTE WHBECTUIIMOHHH CXEMH W IPYTH MPennpuaTus 3a kojaekTuBHo naBectupane (3AKUCIAIIKIN),
3alMCBAHETO U CACIKUTE MOTaT Ja C€ U3BBPIUBAT OT Hac. B octananure ciyyan Tpenn AceT MeHUIKMBHT
JlaBa HapeXJaHuATa CH CcaMO /10 MHBECTHLIMOHHHS IMOCPEAHMK (TIOCPEAHMIIM), C KOMTO KIMEHTHT HMa
CKJIIOUYEH JIOTOBOP WM KOMTO € MOCOYEeH OT KIMEHTA, NPU yCJOBUE, Y€ TO3M MHBECTHIIMOHEH MOCPETHHUK
OTroBaps Ha HOPMAaTHBHUTE WM3MCKBAaHUS M pas3loiara ¢ HEOOXOOUMHTE CIIOPa3yMEHHUs M MEXaHU3MH 3a
HU3M'BJIHCHUC HAa HAPCIKAAHUATA. Koraro KJIMEHTHT HE € CKITFOYHIT JO0T0BOp WJIM HE € MMOCOYNITI MHBECCTUIIMOHCH
MNOCPCAHUK M IO OTHOWICHHMC Ha HApCKAaHWud C MNpEAMET aKIWu, O6JII/IFaIlI/II/I uin aOpyru (1)I/IH3HCOBI/I
WHCTPYMEHTH, IPUETH 3a THPTOBU Ha peryaupad naszap B PenyOnuka bearapus, Hue naBame HapexIaHUATA
CH J0 WHBECTHLHOHHHUTE IOCPEIHHUIM, MocoueHH B IIpunoxkenne 3 wuiam A0 OpYyr HMHBECTHLHMOHEH
nocpeaHuk, yuiensupan ot KOH, wien Ha “Bearapcka ¢onmosa 6opca - Codpus” Al u Ha “LlenTpancu
nenozutap” AJl. B cimyuaii, ye 3amouHe fa mpejyiara yCiayrH, BKIIOUBAILIM U3IBbJIHEHHE Ha HAPEXKIAHUS B
qyxOuHa, Tpern Acer MeHHMIUKMBHT L€ ONpelesid JIMLATa, 10 KOUTO Ja I0aBa HApeKIAHUSATA CH II0
KPUTEPHHU, CXOAHU C H30POCHUTE TO-TOPE KPUTEPHUH, NMPUIOKUMH OTHOCHO OBJITapcKH WHBECTHIIMOHHU
MOCPETHUIIY, U TIPH Clla3BaHe Ha U3UCKBAHETO TE3W JIMIA J1a pa3loiarar ¢ HeOOXOAMMHUTE CIIOpa3yMEHUs U
MEXaHU3MH 33 M3IIBJIHEHHE Ha HAPEKAAHETO, BKIIOYMTEIHO HAIWYHME HA JIMLEH3, WICHCTBO Ha OINpelesieH
peryiaupaH mnasap, MHOTOCTpaHHA CHUCTEMa 3a THPIOBUS MU HHCTUTYLHMH, KOUTO OCUTYpSBAaT KIUPUHI U
CETBHJIMEHT 0 CKIII0YeHHU cenku (u3M. — Pemenne va CJl ot 29.07.2015 1.).

1. YcnoBus no u3NbJIHEHHE HA HAPEKIAHUS

To3u goKyMeHT e mpenHa3HaueH qa Bu mpepocraBu mH(pOpManys OTHOCHO TMOJMTHKATA M MPOIeaypara 3a
W3IIBJIHEHNE Ha HapexIaHus B cboTBercTBHE ¢ Jupektusa 2004/39/EO nHa EBponeiickus nmapiaMeHT U Ha
ChBeTa OTHOCHO Ta3apuTe Ha (UHAHCOBH WHCTPYMEHTH, 32 M3MEHeHWe Ha aupektuBu 85/611/EMO u
93/6/EVO na ConBera u upextusa 2000/12/EO na Epporneiickust napiamenT 1 Ha ChBeTa M 3a OTMsIHA Ha
HupextuBa 93/22/EMO na CobBera, BbBeneHa B bwarapust cbc 3akoHa 3a masapure Ha (PUHAHCOBH
uHCTpyMeHTU (mo-gony camo 3II®UW). B cporBercTBHE C M3MCKBAaHMATA HAa TE3W aKTOBE, BCAKO Bame
HapeXJIaHe/IopbuKa IWIe ChIbpKA YKazaHHe Jalli NpuemMare Ta3u MonuTHKa. Hue He MoxeMm Ja
W3IBJHSIBAME HapexJaHus 3a Bama cmerka, ako HE CT€ Jall CBOETO MPEIBAPUTEIHO CBHIVIACHE ChC
clieiBaHaTa OT Hac moyMThKa. Hue cMe IIbkHHU na m3nbiaHsABaMe BamuTe Hape)xaaHusi chbOOpa3HO Ta3H
MOJINTHKA, KaTo MpH MOMCKBaHe OT Bara cTpaHa cMe IThKHU Ja T0KaKeM TOBa, KaKTO U CBOEBPEMEHHO Ja
Bu yBenomsiBame 3a MpOMEHH B Ta3H MOJIUTHKA.

2. Ilpuiioxenue

3ambDKeHUATa 32 [0OPO M3MBIHEHHWE CE€ M3ITBIHSABAT 0 OTHONICHHE HA HAKOW WHCTPYMEHTH, OMUCAHU B
[Ipunoxenue 1, xouto Bue kymyBare wium mpojaBaTe upe3 HAC, PECIEKTUBHO YpPE3 OTOPU3HPAHUTE
WHBECTHIIMOHHU TTOCpPeIHUIIA. Bue cieasa ma nmpouerere BHUMATenHO T. 4 oT [lpmioxenue 1 oTHOCHO TOBa
KaK ce TpeTupa nopbukara Bu OT MHBECTUIIMOHHUTE MOCPETHULIM, B CITy4ail Ha ClIELIMAIIHU UHCTPYKIIUU OT
Bama ctpana. Hue mie ce crapaem ia mocTuraeM Hail-100bp pe3yJiTaT, KoraTo U3IIbJIHABaMe Mopbhukata Bu,



Y IIe CJICIUM 3a TTIOCTUTAHETO Ha HA-T0OBp pe3yaTaT OT HHBECTHIIMOHHUTE ITOCPEIHUIIN, KOTaTo IpueMaMe
U TIpeIaBaMe TIophUKaTa BM HA ITOCIICIHNUTE 33 3ITBIIHEHNUE.

3. 3aabiKeHHe 32 NOCTHIAHE HA HAM-100bp pe3yJarar

a) llocTurane Ha Haii-100BP pe3yaTat
[Ipu MOBEpUTEIHOTO yNpaBJICHWE Ha MHIUBUAYyAJICH MOPTQEIN HA KIMEHT HUE I¢ NMpearnpueMaMe BCUUKH
pa3yMHH JEUCTBUS 3a IOCTUTaHE HA Hal-100Bp BB3MOXKEH pe3yliTaT, peCeKTUBHO, KOTaTO WHBECTUIIMOHEH
MMOCPEHNUK M3MBIHSABA HapeXJIaHe 3a Ballla CMETKa, e CIEANM 3a KadyeCTBOTO Ha M3ITBIHEHHE OT HEroBa
CTpaHa, KaTo B3eMaMe MPEBU (PaKTOPUTE, IOCOYCHU B T. 3, 0. “0”. BammuTe MophYKU C€ M3MBIHSIBAT HA
MeCTaTa, OIMpPEe/ICIICHN Bb3 OCHOBA Ha (DAKTOPUTE U KPUTEPUHUTE, TIOCOYCHH B T. 3, 0. “0” u “B”. Hue moxem
7la M3ITBIHSABAME MMOPBHYKH 3a MOKYIKA WM MPoJak0a Ha IeHHHW KHWXKA U JAPYTH (PMHAHCOBH WHCTPYMEHTH
NP IBPBUYHO MYOJIMYHO MpeJiaraHe WIN CIENKH C IICHHU KHUKAa U MHCTPYMEHTH Ha MapUYHUS T1a3ap 1o
1. 38, an. 1, 1. 9, OykBa “a” u an. 2 3AKUCAIIKN. OtopusupaHuTe MHBECTUIIMOHHHU MMOCPEAHMIIN IS
V3ITBJIHSBAT BCHYKMA JPYTH TOPBYKH C TIPEAMET BCAKAKBM (DMHAHCOBM WHCTPYMEHTH, IIOCOYEHU B
[Mpunoxxenne 1. Hue me monmarame ycwius 3a TOCTHUTaHE Ha HAW-A0OpWs pe3yATaT W IIe CIeaAnM 3a
MIOCTUTAHETO HA TaKbB PE3YNTAT OT UHBECTUIIMOHHUTE MOCPEAHUIIA TIPU U3IIBIHCHUETO HA CIEIKUTE, OCBEH
aKo:

- CTe MpHeMIINBa HACPEIlHA CTPaHa;

- CTe JaJIM CIIeUaIHU MHCTPYKIIMHU 33 TOBA Kak J1a ObJie 3MIbIHEHA ophukaTa Bu.
CrnenBa jga uMate MpeaBUI, Y€ BCUYKH CICIHAIHA MHCTPYKIMH OT Bamia cTtpana morar ga mompedaTr Ha
WHBECTUIIMOHHUTE TOCPEIHUIM, KOWTO W3IBIHIBAT HApEeKIAHHWATA, Ja NpeAnpueMaT HEOOXOTUMHUTE
NEHCTBHS 3a MOCTUraHEe Ha HaW-M00Bp pe3ysiTaT NMpU HM3MBIHCHHETO UM B CHOTBETCTBHE C HACTOSIIATA
MIOJINTHKA, 32 Ta3U YaCT OT HAPEKTAHETO, 10 KOSTO C€ OTHACST CIICIIUATHUTE HHCTPYKIIUU.
[Ipuema ce, 4e 3ambpKeHHATa KbM Bac ca HM3IMBIHEHH, aKO WHBECTHIIMOHHUST TOCPETHUK € H3IMBIHUI
HapeKIaHETO WK CIIeIU(pUYeH acTeKT Ha HapeXKIaHeTo, CIeABAKN BamuTe crieruaiii HHCTPYKITHH.

0) ®aKkTopu, onpeneaH U300pa HA MACTOTO HA U3NbJIHEHUE

C wmen nocturaHe Ha Hal-1oOBp pe3ynTaT, HUE L€ B3eMaMe NPEABUI W LI CIEOUM Al OBJIACTCHHUTE
WHBECTUIIMOHHU TTOCPEIHUIM B3eMaT NpeABH (JOKOIKOTO € OTHOCHMO U IMOJXOJSIIO), CIeIHUTE (aKTOpu
npu U300p Ha MACTOTO 32 U3ITBJIHEHHE:

- Bb3MOJKHATA 1ICHA U JIMKBUIHOCTTA, JOCTHIIHA [IPH TaKaBa LICHA;

- pa3xonuTe, CBBP3aHH ChC CAETKaTa (T.€. Bb3HATPAKACHUATA U TAKCUTE 3a M3IIBJIHEHHUE HA MOpbhUYKaTa Ha
JIaIeHO MACTO, BKJI. M T€3U 3a KJIMPHUHT U CEThJIMEHT), KOUTO Bue 1e moemere npsiko Uitk HETPsIKo;

- Obp3uHaTa Ha U3IBJIHEHUE HA MOPBbUYKATa Ha JIaJICH masap;

- BEPOSATHOCTTA MOPBUKaTa Ja Ob/ie N3IBIIHEHA U CETHJIMEHTBT 110 Hes Ja MPUKIIIOYH (T.€. JIUKBUIHOCTTA Ha
JajieH TIPOAYKT Ha Tazapa);

- ciocoOHOCTTa Ha MSICTOTO J1a TIpeJiara U3MbIIHEHNE Ha CII0KHH NOPHYKH;

- YCIIOBHUSATA 32 KJIMPHUHT U CETHJIMEHT;

- BCSIKaKBHU JPYTH ChOOpaKeHHUs, KOUTO UMAT OTHOILIEHHE KbM U3ITBJIHEHUETO Ha KIIMEHTCKOTO HapeXIaHe.
OTHocHTeNIHATa 3HAYMMOCT Ha Te3u (aKTOpH Bapupa B 3aBHCUMOCT OT BHJA Ha paziNuyHHUTE (PUHAHCOBH
WHCTPYMEHTH.

3a HempodecnoHaNeH KIMEHT BbB (DMHAHCOBUS CEKTOP IIEHATa M pa3xoAuTe OOMKHOBEHO ca ONpEAesIsIu
MU OLIEHKATa Jaji Ce MOCTUTa Hai-100Bp pe3ynrar, Makap 4e U Jpyrd pakTopu MOTaT Jla UMaT IPHOPUTET,
THH KaTo Morat Jja ObJaT CpeACTBO 3a IOCTUTaHe HA Hall-100pa 1eHa. 3a npodeCHOHaIHNUA KIMEHT LieHaTa U
pa3xoanTe 3a OCHLICCTBSABAHE Ha CHAENKATa ChILO ca OT Hal-TOJISIMO 3HaYCHHE, HO HHE B3eMaMe NpeIBUi U
CJIETUM HMHBECTUIIMOHHUTE MOCPEIHMIIM Ja B3eMar MpPeaBUI, JOKOJIKOTO € MOAXOJAIIO0, M BCUYKU APYTH
OTHOCHUMH OOCTOSITEJICTBA, BKIIOUMTEIHO, 32 JIa IPEIEHUM Jalli € Bb3MOXKHO TIOCTUTaHe Ha M0-100pa IeHa.
Haii-n0o0pa niena mpu u3mrbJIHEHHE HA TIOpBYKa “KyIyBa’ O3HayaBa Hali-HHCKaTa Bb3MOXKHA LIEHA U Pa3Xolu
10 M3MBJIHEHNE Ha CIENKaTa, KOTaTo Te He ca BKIIOYeHH B IieHata. OOpaTHO, MpH MophUKa “mpojaasa’, Hail-
n00Bp pe3ynTaT 1mie ObJe TOCTUTHAT MPH Hai-BUCOKaTa BH3MOJKHA II€HA CIIe]] MIPHCIIaJaHe Ha Pa3XoauTe 3a
KJTUEHTA.

B cnyyaii, ye e Hanmuie caMoO €IHO MACTO, KbAETO MOpPBhUKaTa MOXeE Ja ObJe M3MNBIHEHA, CUUTa ce, Ye €
MMOCTUTHAT Hal-TOOBP Pe3yATaT MPH U3ITBIHEHUETO i Ha TOBA MSCTO.

Haii-noOpoTo m3mbiiHEeHHEe Ha MOpHUYKATa € MPoLeC, HO HE € TapaHTHpaH pe3yinrar. ToBa o3HayaBa, 4Ye
KOTaTO M3IIBJIHSABAME ITOPBUKa, PECIIEKTUBHO KOraTO MHBECTUIIMOHEH MMOCPEIHUK 51 M3ITBJIHSABA, HUE MIPABUM
TOBA U CJIEIUM CHOTBETHHUAT MHBECTHUIIMOHEH MOCPEIHUK /1a TO TIPAaBU B CHOTBETCTBHE C Ta3W MOJIUTHKA, HO



HsAMa TapaHIus, 4e Hal-moOpaTa IieHa mie ObJie MOCTUTHATA TPU BCSKAKBU OOCTOSTENICTBA; TPU BCEKU
OTJeTIeH ciTydail nMa (pakTopu, KOUTO MOTaT Jia JOBEAAT JI0 PA3IUYHU PE3YITATH MTPHU OTACTHHUTE CICIKH.

B manenu crmyuam Te3u mpaBmia HsAMa Ja Ce MPUIArar, Karo HampuMep MPHU TOJIEMHU TMa3apHU ChTPECCHUS
W/WIM TIPH BBTPEIIHUA WM BHHITHH CUCTEMHU aBapUH, KOTaTO BB3MOXHOCTTA Ja C€ M3IBJIHHM NOpPhUKATa
HaBpeMme (WM M300110) MOXKE Ja ce OKake IMbpBOCTeneHeH (akTop. B ciaywail Ha moBpean B cucremMara e
BB3MOXKHO HHME W/WIM WHBECTHUIIMOHHUTE IMOCPEIHHIM Ja HsAMaMe JIOCTBI JIO KOETO W Jla € MJCTO 3a
W3ITBIHCHUE.

B) Kputepuu 3a u3anb/jiHeHUEeTO

KakTto e mocoueno B T. 3, 6. “0”, HUe B3eMaMe MPEABU] U CICAUM UHBECTUIIMOHHUTE MTOCPEIHUIIHU J1a B3eMaT
MPEBU] ONPEACICHH KPUTEPUH, 3a J]a OMPENSINM OTHOCHUTEIIHATA 3HAYMMOCT Ha (paKTOPUTE 3a MU300p Ha
MSCTOTO Ha W3MBIHEHHE (KOTAaTO MMa MOoBedYe OT €IHO BB3MOXKHO MsCTO). Kpurepuure, KOUTo ce B3eMar
MPENBU/I, CAa:

- Bammre XapakTepUCTHKH KAaTO KIWMEHT, BKIIOYHMTEIHO AU CT€ NPO(ECUOHAICH KIMECHT WU CTE
HeTpoeCHOHAJICH KITUEHT BbB (PMHAHCOBUS CEKTOD;

- XapaKTepUCTHKHUTE Ha MOpHUYKaTa, HAPUMEp Jalld MMa yKa3aHHe 3a OrpaHWYaBaHE HA 3aryouTe,
OTpaHUYCHHSI OTHOCHO Tla3apa WM KOJMYECTBOTO, oO0eMa Ha MOpPhUYKATa U BEPOATHUS e(EKT OT
HU3ITBIIHEHHUETO 11

- XapakTepuUCTHKHUTEe Ha (UHAHCOBUS HHCTPYMEHT, 32 KOWTO C€ OTHACAd NOpbhUYKara, HaIpHMep
JISUTOBU/HESUTOBY 1ICHHM KHWKA, JICPUBATH, KOHBEPTHUPYEMH MHCTPYMEHTH W T.H., JUKBUIHH WA
HE; CTPYKTYpHUpaHH (CTaHIApTU3UPAHU) U T.H.;

- XapaKTepUCTHKHUTE Ha MSCTOTO Ha M3MBIHEHKE (BXK. T. 3, 0. “0” 1 “17);

- BcskakBu apyru 00CTOSTENCTBA, KOUTO MOTAT Jla KMAT OTHOIIIEHUE B KOHKPETHHSI MOMEHT.

r) Mecrta Ha U3NbJIHEHUE
MecTara Ha W3MBIHEHHWE Ca PETYIUpaHW Ma3zapw, MHoroctpaHHu cucteMu 3a Thprous (MCT, kosTo
JeiicTBa Kato Oopca), CUCTEMAaTW4YHH YYaCTHUIM WJIM MapKeT MEWKbpPH WM JpYyTd AOCTaBYMIN Ha
JMKBUIHOCT, B pamkure Ha BC W apyrure abpkaBu, npuHamiexamm kM EWUITY, win nuua, xourto
W3IIBJIHIBAT CXOAHHU Ha M30poeHnTe (PyHKIMU B TPETa IbPIKaBa.
MecraTa, Ha KOUTO HUE Haii-Be4e pa3uuTaMe M Ha KOUTO OOMYaliHO M3ITBIHIBAME MTOPBYKH, Ca:
3a akuuu, oOJIMTalK U IPYTH MHCTPYMEHTH ¢ UKCHPAH J0XO0[l, KAKTO U JICPUBATHBH:
- KOHUTO C€ ThPryBaT Ha peryJnpaH nasap:
O Ha peryJupa masap
o #Ha MCT unn
o ¢ Opokep, AeHCTBAI] KATO CUCTEMAaTHYEH YYaCTHUK
- KOHUTO HE c€ ThPryBaT Ha PEryJIUpaH naszap:
O € IOAXOJAII poJIaBad/KynyBad
3a akIuK U ISUI0BE Ha MHBECTHIIMOHHHU JIPY>KECTBA M JOTOBOPHH (DOHJIOBE:!
- OT 3aTBOPEH THI: 110 OOIIKS peA, NPEABUICH 3a aKIHUU
- OT OTBOPEH THII: CHIIIACHO peja, MPEIBUICH B MPOCIEKTa, KOWTO € 3amucBaHe/00paTHO N3KyIyBaHe
Ype3 yIpaBisIBallOTO APYKECTBO Ha 0OsiBEeHATa IieHa (KOATO Ce OCHOBAaBa Ha HETHATAa CTOMHOCT Ha
aKTHBHTE) WIN MOKYIIKA/Ipoak0a Ha peryjMpaHus mnasap, Ha KOWTO aKIUUTE/ISII0OBETE ca NPUETH
33 THPrOBHS

Hapexnanusara Ha KIMEHTH MOraT Ja ObJaT M3MBJIHSBAaHM M3BBH PEryJIMpaH Ia3ap WM MHOTOCTPaHHA
cucTeMa 3a ThPIrOBHs, KbAETO ca MPHETH 38 ThPrOBUs CaMO aKO KJIMEHTUTE ca JaId U3PUYHO ChIJacue 3a
TOBA.

CrinchpK Ha OCHOBHHUTE MECTa 3a M3MbJIHEHHE e ocoueH B [Ipmioxenue 2.

4. 33}1'1).]1)[(6]-[1/15[ MpUu NpUEMAaHE ! NMpeaaBaHe HA HAPECKIAHUA
3aL[’I>J'I)KCHI/I$[Ta CC mpuiaraT Mo OTHOLICHHUC Ha NPHUCMAHC U IIPCAaBaHC HA HAPCKAAHHUA C IMPCAMET

HUHCTPYMCHTH, KOUTO Ca IPHUCTHU 3a ThbPrOBUA UIIU CC ThPIryBaT U3BBH EI/IH, 1 1O OTHOLICHUC Ha MMOPBYKUTE,
KOUTO IIp€aaBaMe 3a M3INLJIHCHUE HAa MHBECCTULIMOHHUTE ITOCPECTHULIN.

! Jlbpxasute unenku Ha Esponeiickus cbro3, kakto u Ucnannus, Jinxrenmaitn u Hopeerus



Hue ce 3agpmxaBaMe ma neiicTBamMe B Hail-goObp WMHTEpEC HA KIIMEHTa, KOTaTo JaBaMe WM TpeaaBaMe
MOpBYKA 332 U3IBIIHEHHE OT WHBECTHLMOHHHUTE TOCPEIHHIN. 3a Ta3W IEll e MOJOXHM BCHYKH pPa3yMHHU
YCWIHS JIa TOCTUTHEM Hal-T00pHs Bh3MOXKEH Pe3yJiTaT, KaTo B3eMEM MPEABUI U (PAKTOPHUTE U KPUTEPUUTE,
MMOCOYCHHU B T. 3, 0. “0” u “B” mo-rope.

Hwue me nocturaeM Hail-moOpus BE3MOXKEH pe3yTaT KaTo 1mojgaBaMe/IpeiaBaMe OPbUYKHY 32 U3ITbJIHEHHE Ha
IPYTH APYyKECTBa, KOUTO MOTAT J1a OTTOBOPAT Ha m3uckBaHusTa Ha 3[IPU 3a Hali-noOpo n3mbIHEHNE:!

- HHe mie u3bupaMme JAPYKECTBO/a, KOCTO € Hal-BEPOSATHO Ja TMOCTUTHE Hal-ToO0pHs BBH3MOXCH
pe3ynTar 3a HamuTe KIneHTH. Hue 1me pazuyuTame B MO-TOJIsIMa CTETIeH Ha IPYKECTBA, KOUTO CHINO
ca 3agbJDKEHU na crma3Batr usnckBanusaTa mo 3IIOU u Hapenda Ne 38 3a mocTurane Ha Hal-mo0pws
BB3MOXKCH PE3YJITAT, KaTo I CE YBepsABaMe JIAJIM TsIXHATA MOJUTHKA 332 M3ITBIHCHUC HAa KIIMEHTCKU
HapeKJIaHMs € B CbOTBETCTBHE C HAIIATA.

- Koraro apyxecTBoTO HE € 3aIbDKeHO na craszpa m3uckBaHusaTa Ha 311U u Hapenba Ne 38, mie
BKJIFOUBaME B JIOTOBOpA KJIay3u, FapaHTUPALIH IOCTUTAHETO HA HAll-MOoOpUsl pe3yTart.

- Ille oueHsBaMe Ka4eCTBOTO HA U3IIBIHCHUETO U III¢ OTCTPAHSABAME HEIOCTATHIIUTE.

5. Onenka Ha H3MTBLJIHEHHETO

Hue me mpepasrmexxmaMe TOCTOSIHHO Hai-IOOpWUTE BB3MOXKHH pE3YNTaTH 32 W3MBIHEHHETO Ha
HapeXIaHUATA Ha KIMEHTUTE CH, e clennuM 3a e(eKTUBHOCTTA Ha Ta3W MOJIUTUKA M B CIIyYaWTe, KOrato e
BB3MOJXKHO, I OTCTpaHsABaMe ycTaHOBeHUTEe oT Hac HepemuHoctH. Y[ “Tpena Acer MenumxmbHT AJ]
W3BBPIIBA BEIHHK FOJUIIIHO MPOBEPKA HA Ta3W MOJUTHKA, BKIIOUUTEIHO U OTHOCHO TOBA JajIi BKIIOYESHUTE
B MOJINTUKATa MECTA 3a M3ITBJIHEHHE OCUTYPSBAT Hall-I0OpPOTO M3ITHIHEHHE HA HAPEKITAHETO HA KIHEHTHUTE,
KaKTO U Jlay ce HajaraT npoMmenu (u3Mm. — Pemenue na CJ1 ot 29.07.2015 1.).

HaCTOSIH_[aTa MOJIUTUKA 3a HU3NBJIHCHHUEC Ha HApPCKIAHUA MOXE a 6’1)[[6 HU3MCHAHA I/I/I/IJII/I JOITbJIBaHa.
JleficTBamiara penakius MOXKe Ja HamepuTe Ha Hamiata VHTepHeT crpaHuma: Www.trend-am-com wnu B
oduca uHu B rp. Codus 1000, p-u Cpenern, yn.AxcakoB, Ne28, eT.2 HammapTepeH, ar.5

Hacmoswama nonumuxa e npuema c pewenue om 24.01.2008 2., uszmenena c pewenue om 21.03.2012
e..,usmenena c¢ peuwenue om 29.07.2015 2. na Cweema wna oJupexmopume ua Y/ “Tpeno Acem
Menuodosicmoum” AJ].

3a V] “Tpern Acer MeammxmbHT AJl;

[Tpasu Kbpuryreku, [Ipencenaren na CII u U3nbianutesnen nupekrop/


http://www.trend-am-com/

Ipunoscenue 1
OO0cTosATEJICTBA, NPH KOUTO Ce MPHJIATAaT M3MCKBAHUATA 32 HAN-100P0 U3IIbJIHEHHE

1. ®DuHAHCOBU HHCTPYMEHTH
W3nckBaHusTa ce mpuiarar 1o OTHOLIEHHE HAa CAEIKH ¢ (MHAHCOBU MHCTPYMEHTH IO CMHCHJIA HA Wil. 3
31U, a umeHHo:

1. mEeHHM KHWXKa — B TOBA YMCIIO aKLMM, OOJIMIrauuy U APYrd LEHHU KHWXKa cbriaacHo §1, T. 1 ot
Jompmautenante pasmnopenou Ha 3[1DOU;

2. MHCTPYMEHTH, Pa3IMUHH OT IEHHU KHIKA:

a) MHCTPYMEHTHU Ha NapUYHUsI [a3ap;

0) AsI0BE HA NPEANIPUATHUS 34 KOJIEKTUBHO MHBECTHPAHE;

B) onuuu, (roybpcH, cyamnoBe, GOPYbPAHH HOTOBOPU C (UKCUpAH JHXBEH HPOLEHT U APYTH
JICpUBATUBHU JIOTOBOPU BbPXY LICHHN KHUXKA, BalyTa, TUXBEHH MPOLEHTH, TOXOIN WK IPYTH ACPUBATUBHU
WHCTPYMEHTH, UHAEKCU WK (PMHAHCOBHU MOKA3aTENH, 3abJDKCHUATA 110 KOUTO MOTaT Ja ObJaT M3IbIHEHU
Ype3 A0CTaBKa WM YPe3 MapUyuHO IUIAIIAHE;

r) omuu#, QOYBPCH, cyaroBe, (OPYbPAHH IOTOBOPU C (UKCHUpPAH JHXBEH MPOLEHT M APYTH
JIepUBATUBHHU JOI'OBOPH BBPXY CTOKH, 33JbJDKEHHATA II0 KOUTO TPsAOBa na ObIAT M3MBIHEHH Ype3 MapUIHO
IUTAIIaHEe WM 33JbJDKEHUSTA 10 KOUTO MOrar Aa ObAaT M3MBJIHEHH 4Ype3 MapHyHO IUIAIlaHe [0 MCKaHe Ha
€/IHa OT CTpaHUTe (M3BBH CIy4YauTe Ha HEU3ITbIIHEHNE WIH APYTO0 OCHOBAaHUE 3a MPEKpaTsBaHe Ha JJOTOBOPA);

I) omiuu, QIOYBPCH, CyaroBe W JAPYTH JIEPUBATHBHU JOTOBOPH BHPXY CTOKH, 3aJbJDKEHHSTA MO
KOUTO Morar Ja ObAaT M3MBIHEHU 4pe3 JOCTaBKa, KOraTro T€ Ce ThPryBaT Ha PEryjupaH Hasap W/Wid Ha
MHOTOCTpaHHA CHCTEMa 32 ThPTOBUSI;

e) oy, Groubpcu, cyarnose, GOpysPIHH TOTOBOPU U JPYTH JCPUBATUBHU JOTOBOPH BHPXY CTOKH,
W3BBH IMOCOYEHHTE TIO0 OykBa "1, 3aqbIDKEHHATA MO KOWTO MOTaT Ja OBbJAaT M3ITBIHEHH Ype3 JOCTaBKa,
KOUTO HE Ca THhPrOBCKH IIEHHH KHI)Ka M KOUTO chriacHo wi. 38, maparpad 1 ot Permament (EO) Ne
1287/2006 na Komucusita mMatr xapakTepUCTUKUTE Ha APYTH AEPUBATUBHU (PUHAHCOBH MHCTPYMEHTH B
3aBUCHUMOCT OT TOBa Aajid MOJJICKAT Ha KJIMPUHI' U CETBJIIMCHT, BKIIOYHUTCIIHO YPC3 IMPU3HATU KIIMPUHI'OBU
KBIIIH, UM C€ U3II0JI3BaT KaTo 00e3neueHue MpyU Map>KuH MOKYIIKY MM KbCH NIPOAAXOu;

) IepUBaTUBHY (PMHAHCOBH MHCTPYMEHTH 3a MPEXBHPISTHE HA KPEAUTEH PHUCK;

3) IOTOBOPU 32 Pa3IUKU;

1) onmwH, (QIOYbPCH, cyarnoBe, (OPYBPIHU IOTOBOPH C (UKCHUpPAH JIMXBEH MPOIEHT, KaKTO W
BCSIKAaKBH APYT'H JCPUBATUBHU JOTOBOPH BHB BPb3Ka C M3MEHEHUS HA KIMMaTa, TOBapHU Tapudu, LEHU Ha
KBOTH 3a TbpPproBHd C EMHUCUHU, IIPOUCHTH Ha I/IH(I)J'IaHI/IH " apyru O(i)I/IHI/IaJ]HI/I HUKOHOMHNYECKH CTATUCTUYCCKN
MOKa3aTeny, 3aJbJDKCHUATa 10 KOUTO TpsAOBa Ja ObJAT W3IBJIHEHM 4Ype3 MapUyHO IUTAllaHe WU
3aJbJDKEHUSTA 110 KOMTO MOraT Aa ObAaT WM3IBJIHEHH 4Ype3 MapuyHO IUJIallaHe 110 HWCKAaHE Ha €AHa OT
CTpaHuTe (M3BBH CllydyanTe Ha HEM3IbJIHEHNE W IPYT0 OCHOBAHME 3a MIPEKpaTABaHE Ha JOTOBOPA), KAKTO U
BCJAKaKBU JAPYyru ACPUBATUBHU JOrOBOPHU, CBbP3aHU C aKTHUBH, IIpaBa, 3aAbJDKCHUA, HHACKCU WU IIOKA3aTCIIU
U3BBH MTOCOYEHHUTE 10 TO3U WIEH, KOUTO MMAaT XapaKTePUCTUKUTE Ha APYTUTe ACPUBATUBHH (DUHAHCOBH
MHCTPYMEHTH B 3aBHCHMOCT OT TOBa JaJIM CE€ THPryBaT Ha PEryJHpaH Iasap, MOMJIEXaT Ha KIUPUHT U
CCTBJIMCHT, BKIIFOUUTCIIHO YpPE3 MNPHU3HATHU KIIMPUHIOBU KbIIU, WKW CC MU3IOJI3BAT KaTO 06e3nequHe Ipu
MAapXH1H MOKYIKUA WIN KbCH NPOJaKOH, KaKTO U JIEPUBATUBHUTE JIOTOBOPHU ChIVIacHO wWi. 38, maparpad 3 ot
Permament (EO) Ne 1287/2006 Ha Komucusra.

2. Kateropusauusi Ha KJIMEHTUTE

W3nckBaHusTa 3a Hail-goOpO M3MBJIHEHHE Ce MpuiIarar 1o OTHOLIEHWE Ha Bac, ako cre ompejeneH Karo
HenpogecHoHalIeH WK NpodecuoHaleH KIMeHT, HO He U aKO CTe ONpeJelieH KaTo INPHUEeMIIMBA HacpelHa
cTpaHa. Bamara kareropusarys KaTo Buj KIMEHT Ou cieBano 1a Bu e cho01ieHa npeaBapuTeHo.

3. CeJIKH npH eTUHCTBEHO Bb3MOKHO MSICTO HA M3ITbJIHEHHE

BBp3MoxHO € ;1a ce okaxke, 4e cenkara MOXe Ja ObJe M3IBIHEHa caMO Ha €THO MSCTO, IpPU KOETO OT
3HauYeHHe Ime ObJe OCHOBHO BpEeMETO Ha W3mbiIHeHWe. [lopamu Tasw npuyuHa, HAMA Ja € BB3MOXKHO
CpaBHSIBaHE Ha I[CHUTE HAa Pa3JIMYHM MECTa Ha M3MBIHEHHE KaTo (aKkTop NpHU OmpejAelisHe Ha Hal-mo0pus
pesynaTar. Hampumep, ToBa € BB3MOXKHO Jia C€ CIIYYH TPU CIASIKU C aKIMH, KOUTO Ca MPHUETH 3a ThPTOBHUS
WJIH C€ ThPTyBaT caMO Ha €IMH PETyJIupaH mas3ap.



4. CenMajTHi HHCTPYKIIUH
Korato Hie nony4aBame crieliHaIHd HHCTPYKIMH OT Bac, cMe JUIbKHU Jia TH TIpeliajieM Ha WHBECTUIIMOHHUS
MOCPEHHUK, KOWTO II¢ M3ITBIHM HAapPSKIAHETO, KaTO CJICIUM 3a CIa3BaHETO UM OT HEroBa cTpaHa. Bue
clie/iBa Jla UMare NPEABUJ, Y€ B TO3U CIIy4ail MHBECTUI[MOHHHUAT MOCPEIAHUK HE € JJIBKCH Ja IMpuiara
MpaBuiIaTa 3a Hail-100p0o HM3MBIHEHHE, JTOKOJKOTO JAJCH acleKT OT MopbyKkaTa ce ompenelns oT Barmmre
WHCTPYKIIUH.
Hampumep, Bue Moxke 1a najere MHCTPYKIHMH, Y€ *KellaeTe na ObJe M3IMbiIHeHa 3a Bama cMetka cienka ¢
IeHHU KHWKa oT emucusi ABB Ha onpeneneno ot Bac MscTo Ha U3MBbITHEHNE WITH MTa3ap, WIK Ha ONpejieeHa
ot Bac mena (He3aBHCHMO Jany TIOJaBaTe JIMMUTHpaHA MOpPHUYKA WIHM HE). B pesynrar Ha ToBa HUE U
VHBECTUIIMOHHUAT TOCPEIHUK HSAMAa Ja HOCHM OTIOBOPHOCT IO OTHOIICHHE Ha W300pa Ha MSICTOTO Ha
W3MBIHCHUE WM IICHATa, HO II€ MMaMe IpaBO Ha MPEICHKAa 10 OTHOIICHUE HAa JPYTH acleKTH Ha
W3IBITHEHUETO, HAPUMEP MOMEHTA Ha M3IThJIHCHIE.
Bue Moxxete n1a majeTe CrieluaiHil HHCTPYKIIUU 10 OTHOIIICHHUE Ha!

- ONpeAeNiCHO MSCTO Ha M3IThIHCHHUC;

- ompezeneH OpoKep, KOWTO Jia N3MbIIHU MOPbUYKATa;

- BpPEMEBH OTPaHUYCHUSI,

- OmpezesieHa IeHa.
TpsOBa a cTe HasACHO, Y€ JaBaHETO HA KAKBUTO U Jia OWIIO CIICIIMATHA WHCTPYKIUK OT Baia crpana, Moxe
Mopaji €CTECTBOTO CH Ja TONpeYd Ha HAC M HAa WHBECTUIHMOHHHS TOCPEIHHK Ja MpearnprueMeM
MpeIBUICHUTE MEPKH 3a IOCTHTaHe Ha Hai-100Bp pe3ysTaT 3a KIHEHTA.



IHpunoscenue 2

CHHCHK ¢ 0OCHOBHH MeCTa Ha M3NIbJiHeHne’, n3noassanu ot Tpena Acer MeHnIKMBHT AJ]

“bearapcka dpormosa 6opca - Codus” A/l

- (SIX Swiss EX) - dpoumosa 6opca — [Iseitmapus

- (NYSE) — Hro#topkcka donmosa 6opca

- (Deutsche Borse) — croxoBa 6opca — I'epmanus

- (NYSE Euronext Paris) — esponexkct Iapmxk, Hroiopkcka dpormosa 6opca

2 CHUCBHKBT HE € n3yepnareycH



Ilpunoscenue 3

CnHcBbK ¢ OCHOBHHM MHBECTHIIMOHHM NOCPeIHUNN’, 10 KOMTO TpeHa Acer MeHMIKMBHT Ie MoAaBa
HapeKIAHUSA

“Kanmman™ AJl
- “Apnamant Kenuren [Taptaspe” AL

* CIUCBHKBT HE € h3uepnareiacH



